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'Tost  Chance^'  Stipulation  Will  for  the  Ogdensburg-Massena  mar- 
.  ,  .  '  ,  iket  in  northern  New  York  state. 


rressea  Copper  apears  to  be  preparing  the  ground  for  a  price  in* 

I  crease  which  should  outlast  the  ending  of  the  strikes.  Not  all 

^  Y  fabricators  have  large  inventories  and  some  metal  is  currently 

being  sold  at  a  premium  of  3  cents  a  pound.  Foreign  metal 
is  finding  a  good  market  and  Canadian  sales  should  be  good 
WASHINGTON— The  strong  bid  right  now  at  a  price  plus  more  or  less  modest  premium. 


bil  Exports  Drop 

Seen  ^ming  4^),  Quarter 


,,i  ..  I  ...  .  in  northern  New  York  str.te,  A  similar  situation  also  is  developing  in  xinc.  High  grade  seiucmeni  oi  me  Bord©n^S  SUflOSStiOD  Not  Yfil 

Help  Bring  Markets  For  Western  mounted  by  the  St.  Lawrence  metal  is  in  demand  and  this  will  increase,  of  course,  when  Columbia  Rivct  dispute.  »» 

J-  Company,  subsidiary  of  the  steel  strike  is  over.  The  statistical  position  of  zinc  has  Taken  IntO  AcCOUnt  For  DeUVerieS 

C^QnQCilQn  Oil  Consumers  Gas  Co.,  Toronto,  is  improved  quite  nicely  in  spite  of  the  fact  that  there  is  little  oy  Justice  Minister  Fulton 

being  pushed  before  the  Federal  demand  right  now  for  galvanising  xinc.  federal  government  is  —  ■ 

Power  Commission  here  this  <.  •>  .>  prepared  to  co-operate  with  Brit-  CALGARY.  —  Notwithstanding  the  suggestions 

By  E.  J.  DoSEAU  week.  L*ad  continues  under  pressure  and  thera  may  be.  in  tha  °  cTlumbi"a  “if  itTs^S  ^^e  Borden  Report  on  the  utilisation  of  greater 

OTTAWA.  -  While  the  final  instalment  of  taSd  "“y*  ««  hylpublle  IScSy  volume,  of  Canadian  erode  oil,  most  of  the  problems 

Borden  report  "'H  "“t  eveij-one.  it  is  as  good  a  ^  .cci,m.l.ting  ind  ul.,  ar.  falling  tH.  Bin  ani  ''v'*™  "’“'e  the  Statement  Canada  met  during  the  United  Slates  oil  import  quota 

report  as  could  be  written  under  present  circum-  n^arket.  I  company,  St.  Joseph  Load,  raised  the  price  a  full  cent,  to  13  course  of  a  panel  dis-^ period  are  going  to  be  back  with  the  industry  in  the 

stances.  Domestic  gas,  it  is  said,  would  cents.  cussion  in  Vancouver. . ,  Quarter  of  the  current  year. 


Lead  continues  under  pressure  and  there  may  be,  in  the 


OTTAWA,— The  federal  govern¬ 
ment  may  have  a  firm  proposal 

SulatvVrpr’ Borden's  Suggestion  Not  Yel 
m™‘by  Justo  Mbto'r'FX'n,  Token  Into  Account  For  Deliveries 

that  the  federal  government  is 

prepared  to  co-operate  with  Brit-  CALGARY.  -  Notwithstanding  the  suggestions 
ish  Columbia  in  the  development  ,  .  ,,  f 

of  the  Columbia  “if  it  is  under-  ^^e  Borden  Report  on  the  utilisation  of  greater 
taken  by  a  public  authority.”  volumes  of  Canadian  crude  oil,  most  of  the  problems 
Mr.  Fulton  made  the  statement  Canada  met  during  the  United  States  oil  import  quota 


It  bears  out  what  this  observer  said  here  last  be  neither  economical  nor  a  ❖  ♦>  ❖ 

week;  namely,  that  the  major  integrated  companies,  prudent  use  of  natural  resources.  Grain  crops  throughout  most  of  Canada  and  th.  U.S.  look 
the  main  objectors  to  the  proposed  pipe  line  to  Mont-  The  claim  was  made  by  good  .nough  to  suggest  that  bumpor.  will  b.  harv.st«J  this 
_  I  ,  .  .,  ,  ,  i.  Leonard  Garment,  counsel  for  St.  y«ar  in  both  countritt,  Prtet  prossuros  will  develop  which 

real,  will  be  given  another  chance  to  provide  an  alter-  r^3^rence.  at  the  opening  of  a  could  bring  world  prices  collected  by  the  Canadian  Wheat 
native.  hearing  into  the  firm’s  applica-  Board  down  to  lower  levels,  provided  the  wheat  board  is  into* 


cussion  in  Vancouver.  ,  .  .  ,-1.1  . 

„  ..  t  A  1  •  last  quarter  of  the  current  year. 

He  said  federal  participation  in.  .t,.  „  .  n  j  .u  •  j  a  1.  1  . 

the  Columbia  develooment  would  The  Report  called  on  the  industry  to  work  out  its 


jhearing  into  the  firm’s  applica-  Board  down  to  lower  levels,  provided  the  wheat  board  is  inte* 

They  can  do  this,  of  course,  only  by  convincing  tion  to  import  natural  gas  from  rested  in  selling  wheat,  rather  than  trying  to  sell  at  its  own 

their  big  American  affiliates  and  parents  that  they  Canada  price.  Futures  prices  are  still  bullish,  however, 

must  take  a  considerably  larger  volume  of  Canadian  St  Lawrence  seeks  to  serve  17  ■  ,  ***  j j  .  w  1  o  .  1. 

,  •  iv  i.  municipalities  and  towns  in  St.  most  agricultural  commodities -tend  to  be  lower.  But  such 

^'1, .  done  in  the  past.  Lawrence  county,  N.Y.,  with  a  household  items  as  sugar  and  coffee  are  rising  after  months  of 

This  has  nothing  to  do  withv  .population  of  about  80,000  per-  ewf  rate  disposal  of  surplus  stocks.  Canadian  housewives,  par* 

L’.S.  Government  policy.  Even; Victory.  There  has  been  the  biglson.s.  ticularly  in  eastern  Canada,  are  anticipating  with  some  glee 


Grain  crops  throughout  most  of  Canada  and  the  U.S.  look  the  Columbia  development  would  xvepoi  u  caiieu  c„i  rie  i.uiu^iry  o  worK  out  us 

good  enough  to  suggest  that  bumpers  will  be  harvested  this  o"  whether  the  province  problem  of  selling  more  oil  to  the  big  U.S.  companies 

year  in  both  countries.  Price  pressures  will  develop  which  ^t.  if  the  Canadian  refining  subsidiaries  of  these  com- 

could  bring  world  prices  collected  by  the  Canadian  Wheat  remarks  hinted  at  an  im-  ponies  do  not  wish  to  see  another  pipe  line  built  to 

Beard  down  to  lower  levels,  provided  the  wheat  board  is  into*  Pending  announcement  of  consid-  ^joptreal.  shutting  off  middle  east  and  Venezuelan 
rested  in  selling  wheat,  rather  than  trying  to  sell  at  its  own  crable  import  in  connection  with  , 

price.  Futures  prices  are  still  bullish,  however.  the  international  settlement  in  the  _  ,  ,  .... 

.j,  ^  prolonged  dispute  over  develop-  the  export  market  which. ^ 

Most  agricultural  commodities -tend  to  be  lower.  But  such  rights  between  the  Unitedihas  been  softened  ever  since  the  other  foreign  sources  at  their 

lousehold  items  as  sugar  and  coffee  are  rising  after  months  of  States  and  Canada.  ju]y  crest  is  being  sharply  cur-  volumes.  This  situation  is 

:ut  rate  disposal  of  surplus  stocks.  Canadian  housewives,  par*  elaborate  beyond^  jjpj  year,  and  ®^beduled  to  continue  through  the 

Ocularly  in  eastern  Canada,  are  anticipating  with  some  glee  these  generalities  and  when  ques-j^^^g^^^  nominations  by  refiners"*’”*^  fourth  quarter  of  1959. 


when  the  quota  system  was  stilPstick  of  higher  prices  that  was|  New  York  State  Natural  Gas  the  development  of  a  price  war  among  the  big  food  chains,  boned  later,  said  the  matter  Canadian  crude  took  thej  Total  flow  of  Alberta  oil  to 
in  effect,  the  big  U.S.  refiners  held  over  the  heads  of  the  eastern , Corporation  seeks  to  serve  the  For  the  moment  these  chains  are  fighting  with  trading  stamps,  came  under  another  department.  these  three 


never  took  up  the  volume  oil  they  [consumer.  Isame  area, 

were  permitted  to  import  viaj  Not  all  figures  support  thisj  Joining  New  York  State  Nat 
Canadian  pipe  lines.  They  simply. contention.  Not  all  figures  sup- ural  Gas  in  opposing  the  St.  Law- 
preferred  to  use  oil  from  other  port  the  fact  that  western  oil,  iflrence  import  proposal  is  the 
off-shore  holdings  on  which  they  j  brought  to  the  Montreal  refinery  I  Tennessee  Gas  Transmission 
could  make  a  production  profit  jsrea  would  require  tariff  protec-J  Company. 


as  well  as  a  refining  profit.  tion,  that  petroleum  products  The  National  Coal  Association  drive,  resulting  in  lower  prices,  end  epertment  rentals  else 


The  Canadian  subsidiaries  prices  would  indeed  be  much  is  opposing  both  applications.  I  •''e  being  sheved  here  end  there.  The  shortage  period  in  hous- 
which,  incidentally,  produce  about  higher  in  Montreal  than  any-  Similar  hearings  before  the  '"9  '*  ower.  ^ 

two  thirds  of  the  total  Canadian  where  else  in  the  country.  Public  Service  Com  .  .*  *.*,  ..  .  . 

oi,  output  ,ow  the.  pr«iuc.  O,  oouroo  western  eU  eeuW  net  'tJiX'iU  tSn'  «  .^’’Ihrw.r TC’  .t,i'’:Lree1r S 

tion  revenues  reduced  through  hope  to  compete  in  Montreal  ^pp  .•  for  increases  of  25  cents  an  hour,  in  addition  to  new  fringes, 

the  policy  of  their  American; the  imported  oil  were  supported!*^,  action.  Transportation  and  commodity  costs  would  quickly  reflect 

parents.  by  artificially  inspired  low  tanker  L  oP®"*"?  statement,  ,  development. 

. .  K„  'Garment  said  St.  Lawrence  pro-  ❖  -fr  *> 

Now  everyone  is  told  that  they  I  _  t,  l,  .  ^  'poses  to  hook  into  the  Trans  Futures  trading  on  most  world  markets  again  moved 

have  eighteen  months  during  of  costs  anywhere  between  pipeline  system  near  lowrer  early  this  week.  In  some  respects  it  reflected  profit 

which  to  do  something.  It  is  a  Venezuelan  field  and  the  Mon-  (^Qj.j,^g]]  qj,j  taking,  such  as  in  hides,  labor  troubles  such  as  in  rubber  and 

definite  directive  to  the  effect  treal  or  Portland.  Maine,  docks.  uncertainty  about  the  business  outlook  due  to  growing  credit 

It..,,  rafncoi  mav  hp  The  westecH  oil  industry  is  to  ,  j.  .  ,  .  .  tightness. 


Rail  unions  are  again  preparing  for  their  new  demands. 
It  started  off  this  week  in  the  U.S.  where  eleven  unions  call 


Transportation  and  commodity  costs  would  quickly  reflect 
such  a  development. 

<*  *> 

Futures  trading  on  most  world  markets  again  moved 


that  the  pipe  line  refusal  may  be  The  western  oil  industry  is  to I  j  distribution  lines  at  a  cost  of|  ® 

«nly  a  postponement  should  a, be  blamed,  to  some  extent,  forj^g  Otjt,  application  is  ap-i  The  U.S.  dollar,  in  teVms  of  the*  Canadian  dollar,  was  at 

substantially  greater  oil  flow  to^  never  presenting  to  the  directly ,  pj-^ygd  Garment  said.  i  •  discount  of  4%  per  cent  as  of  noon  Wednesday, 

the  U.S.  not  occur.  interested  parties,  the  consumers'  -phe  Trans-Canada  pipeline  Isj  ***  *•* 

It  is  cleur  enough.  J  "“V-  8V4  mile.  Irem  the  internatienal  ..  .^^r'^T^^-’daV  ” 

The  Independent  producers  and  J"'  integrated,  also  have  pre.|b„„„da.y.  I  _ _ 

Indeed,  all  producers  do  not  care  present  briefs  ratherj  0.  L.  Jones,  vice-president  and 

too  much  where  their  output  can  in  strictly  concrete. general  manager  of  the  Con-  ¥  Q  11  j  HP  *  T'  1 

be  sold  just  as  long  as  their  out- P"^***^’  sumers  Gas  Company,  said  St.  Is  SlliallwOOd  I  TVlBg  lo  lake 

put  is 'permitted  to  bear  some!  Ca"ada’s  integrated  companies.  [Lawrence  has  contracted  to  buy,'  lUrk-fUl 

resemblance  to  their  capacity,  or '^^ch  are  natural  gas  from  the  Trans-i  Canada  ITOIH  Jofin  Diefenbaker.' 

at  least  to  three  fourths  of  their  <ConUnued  on  Page  10>  [Canada  pipeline. _  _ 

capacity.  ^  _  Making  o  Pitch,  in  Provincial  Election,  for 

.ha",”:  m”,L‘h”,rv‘:^a"“aXlCorporate  Borrowers  R.c.9niti,n?  - 1.  p.m.  B.nr ,« 

are  prorated  to  less  than  50%  of !  I  ■  ^  *  I  P  ■  Cutting  National  Defence  Expenditures?  — 

that  volume.  They  want  to  make  1 11 C0  SnACIdl  I  fidTUTfiS  Suggest  Liberal  Party  on  the  Way 

sure  however  that  if,  instead  of,^^^^  I  WUl  Wl 

the  larger  eastern  market  which  -  DOCK. 

would  result  from  a  pipe  line  toj  Tight  bank  credit  is  forcing  ing  down  the  interest  on  the  pre-  By  TEMPUS 

Montreal,  they  will  not  get  just  |  corporate  borrowers  onto  the  f erred,  is  that  the  company  is 

temporary  accommodation  i"  bond  market.  able  to  conserve  its  cash  over  OTTAWA:  Just  as  I  suspected  the  people  of  Canada  think  Joe 

U  S.  refineries,  to  be  cancelled]  The  interesting  feature  about  the  next  three  years  when  it  will  g^  g,g„g_  Smallwood  is  try-  is  right-at  least  partly, 
again  when  it  is  assumed  that  ^  this  development  is  the  manner  still  be  engaged  in  high  capital  jgg  tg^e  Canada  from  John  I  am  trying  to  say  that  no¬ 
nobody  is  looking.  ]in  which  the  corporate  borrowers  expenditures.  Diefenbaker.  body  knows  how  far  Smallwood 

That  is  why  the  Borden  report ‘are  reducing  their  money  costs  The  investor  is  given  the  add-  Premier  Smallwood  was  not  can  go. 
talks  less  in  terms  of  cooperation  on  what  promises,  to  become  an  ed  attraction  of  what,  in  opinion  just  trying  to  take  Newfie  by  a  True  .lor  has  handicaps, 
to  be  established  than  in  terms , equally  tight  corporate  marketjof  counsel,  amounts  to  a  tax-  jjjg  majority;  he  was  making  Some  say  he  is  a  rogue;  some 

.*? _ A._i  ^:i  4,#^  Ka  ’  hv  a  niimK^ir  /\f  crkA<«ia)  faafttrAc  fraa  /lfiri/lan/4  in  *V%a  fAvt-n  a^  4Ua  ...  .  -  ...  .  i_  _ a  _  i_ 


most  of  thorn  cancelling  out  each  other.  The  next  step,  it  is  The  government  s  possible  solu-  .  „  Canal  crisis  27  months  average  only 

believed,  will  be  a  slash  of  prices  on  selected  items.  ‘i'’"  for  settlement  of  the  dispute  ‘  ,40.700  barrels  per  day,  instead 

•>  <•  September  has  been  scheduled,"^  T* 

While  the  cost  of  new  houses  is  still  going  up,  reflecting  plans  of  Consolidated  Mining  and  ^  steady  month  with  close ®  month  ago.  Shell  has 
increases  in  costs  of  money,  labor  and  materials,  the  cost  of  Smelting  Co.  to  find  more  power  ^  barrels  per  day  moving  explanation  of  the  rea- 

old  houses  is  coming  down.  There  is  a  strong  competitiva  for  its  steel  smelter  at  Kimberley.  (|^p  border  But  in  October  'f®  action,  but  it  is 

drive,  resulting  in  lower  prices,  and  apartment  rentals  also  Cominco  draws  power  from  be  a  severe  slump  on  *o  be  a  matter  ol 

art  being  shaved  here  and  thera.  The  shortage  period  in  hous-  own  installations  on  the  Columbia!'  ^  i  ac  nit 

ing  is  over.  and  Kootenay  and  has  proposed  a  ’ obligations  about  Far  Eastern 

<•  power  exchange  with  Bonneville  Company  is  s  as  '"8  >  s  nomina  p^ude  which  outweigh  its  indefin* 

Rail  unions  art  again  preparing  for  their  new  demands,  Columbia  in  the  United  ^noon  barrel-!  'f®  ^“I’^^'^ants  lo  use  a  certain 

It  started  off  this  week  in  the  U.S.  where  eleven  unions  call  '  States.  a'  ^  h  i  1  ,  I  f  ‘laantity  of  Canadian  oil. 

for  inertases  of  25  cents  an  hour,  in  addition  to  now  frir^es.  The  proposal  for  the  exchange  °  There  has  been  some  weak* 

Jueh ‘r  deveTo  meJt  turned  down  some  years  ago  ness  in  the  northern  states  mar* 

<♦<•*>  [’y  ff’a  Liberal  government,  pend-  Conodo  Singled  Out  *^at  also,  where  Saskatchewan 

Futures  trading  on  most  world  markets  again  moved  ing  the  settlement  of  the  Colum-|  ’  crude  is  the  dominant  source  of 

lower  early  this  week.  In  some  respects  it  reflected  profit  bia  dispute.  This  is  actually  10,000  barrels  supply.  This  area  has  suffered 

taking,  such  as  in  hides,  labor  troubles  such  as  in  rubber  and  Cominco  was  reported  to  have  per  day  more  than  Shell  was  shut-down  of  one  refinery 
uncartainty  about  the  business  outlook  due  to  growing  credit  prepared  another  application  for  faking  until  a  few  months  ago.  j,„p  jj^p  ' 

tightness.  ^  submission  to  the  National  as  it  shut  out  Canadian  crude  ^ 

The  U.S.  dollar,  in  t.'^ms  if  thi**  Canadian  dollar,  was  at  completely  for  more  than  a  year^  pp^  ^gy  Canada  for  at  least 

a  discount  of  444  per  cent  as  of  noon  Wednesday.  must  either  develop  new  power  at  However  it  is  a  disturbing  trend  j^p  jj^g,  months. 

•:*  existing  sites  or  arrange  for  the  for  Canadian  oil  producers  as  There  is  also  a  difficult  sit* 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange  exchange  with  Bonneville  if  it  is  it  was  accompanied  by  projected  uatjp,,  ^,j(b  North  Dakota  oil 

as  at  close  on  Tuesday  was  33.40-33.60. _  to  have  enough  for  its  smelter.  maintenance  of  supplies  from  ^^hich  is  in  fully  as  much  surolus 

— .  11.— I  ■  III  I  I  and  distress  supply  as  any  fields 

Is  Smallwood  Trying  To  Take  OttaWd  S  NeedS  MaV  - 

the  northern  states  refineries  are 

Canada  I^roin  John  Diefenbaker/  ,Diarr%M  R  lx  commuted  to  use  a  proportion  oi 

_  iDririQ  DailK  ririanciny  North  Dakota  crude,  but  this 

4  i  .  .  ,  i  naturally  cuts  into  the  potential 

Making  a  Pilch,  in  Provincial  Eiecfion,  for  ...  " '  TT^T  .  sale  of  Canadian  oil. 

4.  .  I  _  >  1  D  A4  R  .  (Special  to  Th#  Financial  Times) 

Nafional  Recognirionr  Is  P.M.  Bent  on  Toronto.— Offhand  it  is  diffi  l  on  October  Ist,  just  four  week.s  Tofol  Only  85,000  Bbis 

Cutting  National  Defence  Expenditures?  -  jcult  to  see  how  Finance  Minister  away  and  well  before  the  Fall 

Polls  Suggest  Liberal  Party  on  the  Way  F'lemlng  can  hold  his  weekly  trea- Savings  Loan  campaign  is  m  full  ® 

Back  d®""  ‘®  or  Ts  Xut  44  0(1)  baJrL  ner 

**®®*^*  imillion  as  he  indicated  he  would  *•‘’5®  niillion  then  falling  due  (a  ,  ,u  ,  .u  ,  ,4^^*^ 

B  vrsABiic  million,  as  ne  inaicatco  ne  woiiia  ,  ■  .u  a  u„f  day.  .so  that  the  total  market  for 

By  TEMPUS  last  week  when  he  threw  out  the  3  «  issue);  in  other  words,  before  gjj  Canadian  oil  exports  will 

■  *  low  bids.  Savings  Loan  provides  the  |,apg]y  rpgch  85,000  barrels  per 

3TTAWA:  Just  as  I  suspected  the  people  of  Canada  think  Joe  A  reserve  of  $400  million  ha.sj"®'"  7"®^  7'"*’  "”"7  |day.  This  is  considerably  below 

1  along,  Joe  Smallwood  is  try-  is  right— at  least  partly.  [jepn  ^p.  this,  $360  million  ^®P®®  ^®'^’  estimated 

g  to  take  Canada  from  John  I  am  trying  to  say  that  no-  money,  raised  largely  Savings  bonds  123,000  barrels,  and  it  is  lower 

efenbaker.  body  knows  how  far  Smallwood  offering  bills  in  excess  of  $115.  than  any  other  months  of  1959 

Premier  Smallwood  was  not  can  go.  maturin'’  weekly  stability  of  the, except  April  and  May.  At  present 

st  trying  to  take  Newfie  by  a  True  Joe  has  handicaps.  amount  at  $95  million  as  ®’®®®y  n^a''h<’ts,  and  of  money  there  is  no  indication  that  other 

g  majority;  he  was  making  Some  say  he  is  a  rogue;  some  ^  «  •  J  u  .„,ij  supply,  is  such  a  pre.ssing  ques- 1  refineries  will  rush  in  to  taka 


I  The  U.S.  dollar,  in  terms  of  th*  Canadian  dollar,  was  at 
I  a  discount  of  444  per  cent  as  of  noon  Wednesday, 
j  •;*  ❖ 

I  The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
I  as  at  dost  on  Tuesday  was  33.40-33.60. 


Is  Smallwood  Trying  To  Take 
Canada  From  John  Diefenbaker? 

Making  a  Pitch,  in  Provincial  Election,  for 
National  Recognition?  —  Is  P.M.  Bent  on 
Cutting  National  Defence  Expenditures?  — 
Polls  Suggest  Liberal  Party  on  the  Way 
Back. 

By  TEMPUS 

OTTAWA:  Just  as  I  suspected  the  people  of  Canada  think  Joe 
all  along,  Joe  Smallwood  is  try-  is  right-at  least  partly. 


Ottawa's  Needs  May 
Bring  Bank  Financing 


ing  to  take  Canada  from  John 
Diefenbaker. 


I  am  trying  to  say  that  no¬ 
body  knows  how  far  Smallwood 


Premier  Smallwood  was  not  can  go. 


of  a  continental  oil  policy  to  bejby  a  number  of  special  features,  free  dividend  in  the  form  of  the  ^  pjtcii  for  national  recognition,  say  he  is  a  great  guy;  but  he  offerings,  he  would  What  rates  will  the  govern-  up  the  slack  in  Canadian  exports 

I -  - _  .  .  “H  e  jg  jjgyg  J20  million  in  excess  - 


formed.  In  other  words,  it  recom-  some  of  which  are  unique  to  the  one  share  of  common. 


mends  a  new  insight  into  the; Canadian  scene. 


When  they  held  the  Alberta  seems  invulnerable.  When  his 


ment  have  to  offer  and  what  sort  The  Borden  Report  tells  them 


This  is  the  most  elaborate  of  election,  the  press  interest  was  industrial  program  flopped,  7'"/  P^P®'' ‘*® 


petroleum  energy  situation  and  The  most  immediate  example  the  current  issues.  This  week,  zero.  It  was  ditto  in  Ontario.  Smallwood  brushes  it  off  by  reserve  by  the  end  of  cannot  be  raised  from  I H  will  be  interesting  to  watcl) 


acknowledgement  that  the  is  the  $15  million  issue  of  pre-jhowever,  Trans-Video  offered  a  But  those  back  from  St.  John’s  saying:  “So  what— I  goofed!”  November. 


matter  is  continental  rather  than  ferred  now  being  readied  byj$l,000  debenture  with  100  shares  report  there  were  so  many  It  is  hard  to  beat  a  guy  like  This  would  not  be  as  unsatis- ! gg^j  October  1st. 

sectional  or  national.  Quebec  Natural  Gas  Corpora- j  of  common  stock  for  the  price  of  rnainland  journalists  there  that  that.  factory  as  it  may  sound.  The!  Sunniw  I 

J  1/  $1,000.  Earlier,  Simpson’s  Ltd.  they  were  falling  over  each  l  say  that  Joe  has  got  more  savings  loan  would  be  ovc 

Public  Should  now  Each  $100  preferred  share  will, offered  a  5‘4  per  cent  convert-  other.  fan  mail  already  than  any  poll-  that  time  and  sufficient  new 

What  will  come  of  it,  what  be  accompanied  by  a  share  of  ible  debenture  with  the  conver-  why?  tician  this  year.  At  60,  he  is  would  have  been  raised  to 

procrastinations  and  pressures  common  stock.  The  common,  at  sions  scaled  over  fixed  periods  The  mainlanders  were  there  still  only  the  age  St.  Laurent  after  immediate  cash  needs 

ill  be  applied  remains  to  be; a  market  price  of  $17,  is  offered  in  the  future.  because  of  Smallwood’s  mag-  was  when  he  first  came  to  Ot-  „  ..  , 

,een.  ®f  dividends  on  the  pre-  The  reception  to  the  Simpson’s  netism.  Joe’s  got  it;  Joe  has  tawa.  He  is  still  younger  than  4"®re  ar®  some 

\  of  the  arguments  em-  ferred  for  three  years.  issue  was  warm.  This  week  it  what  it  takes  and.  unless  all  Diefenbaker.  in  * 

Ly  either  side  in  the  pro-  Dividends  on  the  preferred  will  I  was  selling  at  a  strong  premium,  the  press  of  Canada  is  wrong.  (Continued  on  page  6)  before  the  Savings  Loa 

^  r _ _  nnl  l>p  naiH  until  .Sentemlipr  iTtlis  pynpripnnc  pniiM  ho  - - - - —  even  fairly  Underway. 


!  normal  revenues  between  now  "I^®!!^®*"  there  will  be  revisioiu 


in  plans  for  the  fourth  quarter 
in  answer  to  the  Report. 


laciory  as  it  may  souna.  inc  Supply  Increase  '  •■■lowci  m  un,-  neport. 

I  say  that  Joe  has  got  more  savings  loan  would  be  over  by  government  place  an 

fan  mail  already  than  any  poll-  that  Ume  and  sufficient  new  cash  banks,  or  will  aniCff/^A  Monr 

tician  this  year.  At  60,  he  is  would  have  been  raised  to  look  icc,.,.  ronoH-.  hnn,u  hn  fwCwf 


«  0  ^contest  for  a  favourable  not  be  paid  until  September,  [This  experience  could  be  a, - — 

of  view  are  highly  contra-  1962.  |  powerful  factor  in  the  design  of  | -^  ,  ■  I  Ilf* 

- - - - -  In  addition,  the  preferred  will  current  and  planned  corporate!  W|*j  A  I  M  11  ^ 

enntain  a  pertain  numtier  of  war- 1 financinE'.  I  I  I  I  I  I  V#  III  O^Xo 


contain  a  certain  number  of  war-  financing. 

VtlTtsd  Views  whose  price  will  be  de-  The  corporate  market,  of  I  I  I*  I  p'^ounts  to  $120  million,  which.  $115  million  required  for  weekly Creek  oil  field  an  at  ai 

termined  at  time  of  offering  and  course,  has  been  relatively  light.  |if  HlQll  ’®  itself,  takes  a  large  slice  of  refundings.  But  the  increase  iniOngle  between  two  discovery 

On  Sovdeil  Soys  which  can  be  exercised  over  the  The  total  volume  of  corporate  I^bw  "jthe  reserve  the  minister  has  offerings,  plus  the  knowledge K®!!®  in  the  general  North  White* 

4  next  six  years.  jfinancing  to  date  has  been  about  -  mentioned.  It  may  be  remcm-j  that  further  heavy  financing  mustl®®®''^  ^rea. 

PetTOleUltl  Assoc*  TIi®  preferred  will  pay  a  six  a  third  of  what  it  was  at  this  (Spocial  to  Financial  Times)  [bered  that  the  earlier  interest  come,  and  the  general  uncertain-  The  successful  wildcat  is  Mobil 

_  per  cent  dividend  and  are  re-lpoint  last  year.  '  NEW  YORK.— The  prime  rate, the  government  bond  markets  payment,  March  1st,  also  of  $120  ty  as  to  what  form  this  financing  G'*  j^'®®  ff'^8e  6-9-62-12  SU  milea 

CALGARY.  —  “A  study  of  the  deemable.  j  The  shape  of  new  corporate  ©f  interest  charged  by  banks  since  July  when  yields  rose  well  million,  coincided  with  the  issue!  will  take  —  shorts,  mediums,  ®®®^  ®  ®  previous  01  discovery 

Second  Report  of  the  Borden  There  is  no  ready  recollection  financing,  however,  pretty  welljhere  this  week  was  raised  to  above  four  per  cent.  lof  new  money  to  the  amount  of  [longs  or  what  —  will  again  exert®®  ,7  wt 

Commission  reveals  clearly  why  of  an  issue  containing  so  many; indicates  that  borrowers  and  un-ifjve  per  cent,  a  28-year  high,  fol-'  The  Treasury  is  finding  that  $200  million.  It  created  no  prob-l  their  influence  on  bill  rates,  oni°‘  .  5*  ^ 

there  is  such  a  variety  of  reac-  features  in  such  combinations. .derwriters  believe  the  investing |io\ving  the  results  of  the  biddingiwith  each  increase  in  yield,  it^lem.  It  did  not  reduce  any  re-jdiscount  rates  and  on  interesti  *  ®  ®®®  ®  ■’  e  we  is  a 


.  ,  ,  .^1  77“  7  wouio  nave  oeen  raisea  10  Canada  bonds  be  offered,^ . -  ' 

The  mainlanders  were  there  1  still  only  the  age  St.  Laurent  after  immediate  cash  needs.  Lj  g  tjg^g  is  not  only  ap-l 

because  of  Smallwood’s  mag-  was  when  he  first  came  to  Ot-  ihoro  qpp  *  .  1  •  i  »  -.i  *1,  'JC/CfV  LTOOfC 

netism.  Joe’s  got  it;  Joe  has  tawa.  He  is  still  younger  than  H®'vever  there  are  some  large  proximatcly  coincident  with 

.hat  it  takes  and.  unless  all  I  Diefenbaker.  J  c^'^ejSavings  Campaign  but  al.so  QiamUrant 

:he  press  of  Canada  is  wrong.  I  (Continued  on  page  6)  Loan  is'or  less  competitive  with  it?  •JiynUlt.Uni 

- - -  even  fairly  underway.  One  obvious,  if  only  partial  - 

_  ^  _  _  _  _  ^  Earlier  this  week.  September  answer  to  the  problem  is  to  in-  CALGARY.  —  A  significant  ofl 

?l*l  tniDi  I?  I  1  J  ¥  interest  on  the  conversion  crease  the  weekly  bills  offerings  discovery  has  been  made  in  ceiv 

I  I  1 1  I  1^?  lx  Cl  I  III  Vx  0^X0  loan  fell  due.  Semi-annually,  it  again  to  amounts  higher  than  the  tral  w’est  Alberta  southwest  of  the 

^  I  VX  II*  I  amounts  to  $120  million,  which,! $115  million  required  for  weekly  •I®^y  Creek  oil  field  an  at  ai 

Xax*  TT  ^^^1^  Hlflll^  '®  itself,  takes  a  large  slice  of  |  refundings.  But  the  increase  in  angle  between  two  discovery 
X^awi  IW^  I  ^ai  1  ll^ll'tiie  reserve  the  mim.-dcr  has  Offerings,  plus  the  knowledge  «'ells  in  the  general  North  White* 

-  mentioned.  It  may  be  remcm-j  that  further  heavy  financing  must  ®o®''^ 

(Spocial  to  Financial  Times)  jbered  that  the  earlier  interest  come,  and  the  general  uncertain-  /^*^®  successful  wildcat  is  Mobil 

NEW  YORK.— The  prime  ratC|the  government  bond  markets  payment,  March  1st,  also  of  $120  ty  as  to  what  form  this  financing  G'' 7®®  *^'^8®  6-9-62-12  SU  miles 


Reaches  28-Year  High 


tion  within  the  oil  producing  Its  advantage,  apart  from  hold- 
membership  of  the  Canadian 
Petroleum  Association,”  said 

John  W.  Proctor,  the  Associa-|  MrtflPV  flflH  C 

lion's  General  Manager,  in  Cal-|  lUOney  anU  Kj 

gary  today.  “Our  membership  tiiesdav  close 

includes  independent  producers  — Montreal —  . 

as  well  as  those  firms  known  as.  This  Last  year 

.  ,  ....J'  week  week  ago 

international  companies  —  and  %  %  * 


(Continued  on  page  10)  j  Monday  for  13-week  treasury|is  opening  a  new  market  amongjserves  (largely  nonexistent  at  rates  in  general 


investors  who  heretofore  have  that  time,  in  any  case). 


(Continued  on  Page  3) 


Money  and  Capital  Markets 


Prices  paid  for  the  bills  gave  been  preoccupied  with  the  stock 
an  average  yield  of  3.889  per  market.  J 


cent,  the  highest  in  26  years. 


The  stock  market’s  recent  un- 


- MONTREAL - 

This  Last  Year 
week  week  ago 
%  %  % 


importing,  shipping,  and  market¬ 
ing  policies,  views  the  Report  ac¬ 
cording  to  those  findings  of  the 
Borden  Commission  which  could 
directly  affect  its  operations. 

•'It  must  be  remembered  that 
the  conclusions  of  the  Borden 
group  are  only  recommendations 
of  a  Rjyal  Commission.  They 
now  have  been  placed  before  the 
federal  government  whose  re¬ 
sponsibility  it  is  to  accept,  re¬ 
ject.  or  modify  the  proposals  as| 
it  sees  fit,  mindful  of  thej 
healthy  growth  of  the  Canadian  1 
petroleum  industry  as  a  vital 
part  of  the  Canadian  economy." 
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6.17 

6.05 
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3.48 

3.48 
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5.50 
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3.26 

3.34 

3.99 

Ont  3/70 

5.50 

5.40 

4.25 
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5.20 
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Que  3/69 

5J0 

5.40 

4.25 

44/7»  .. 

S.16 

5.09 

5.44 

•  Prime  Rates. 

(Supplied  by  Royal  Bank  o(  Canada,  Graenshlelds  and  Co., 
and  Dominick  Corp.  of  Canada.) 


The  American  m  0  n  e  t  a  r  yjeertainties  have  been  a  contri- 
— NEW  voRK—  authorities  are  clamping  down  buting  factor. 

This  Last  Year  tight  on  the  money  supply  as  in!  One  result  of  these  develop- 

%***'  Canada.  The  adjustment  in  the  ments  is  that  Canadian  debt 

prime  rate  was  followed  by  a  securities  will  find  it  more  dif- 
i',-5  4>i  2  series  of  upwards  adjustments, ficult  to  attract  investors’  atten- 

I  in  the  cost  of  all  other  forms  of  tion  here.  The  spread  between 

3.9S  3.XJ  2.21  credit.  American  and  Canadian  interest 

I  No  one  here  sees  an  early  eas-  rates  made  Canadian  securities 
[-4Ts4Vs*4'Si2V3ti  ''®8  of  Ih®  situation.  Interest | relatively  popular. 

I  rates  are  expected  to  hold  to|  Now,  however,  the  inducement 

— LONDON —  'their  present  high  points  for  j  to  keep  money  at  home,  rather 

'some  time  to  come.  They  may! than  send  it  north,  is  stronger 
3.4S  3.4*  3.72  [even  rise  higher  before  they  re- 1  and  is  continuing  to  strengthen. 

cede.  I  The  likelihood  of  Canadian  bor- 

3.2«  3.34  3.99  A  possible  qualification  of  this  Towers  increasing  prices  they 

5.20  s.io  5.42  'ouGook  is  the  swing  of  investors  [are  prepared  to  pay  on  the  New 

S.16  5.09  5.44  ig^^jgy  fegg,  the  stock  market  and  I  York  market  is  remote.  They 

into  bonds  as  interest  rates  in- are,  instead,  more  likely  to  post- 
ifhieids  «nd  co„  crease.  The  small  investor  has! pone  their  borrowing.  Then,  too, 
'been  increasingly  attracted  to!  (Continued  on  page  10)  I 


What’s  Inside 


Index  to  Companiet 


From  The  Blotter 


Wall  Street  Market  Hit  by  Upward  Revision  in  the 
Bank  Rate  . 

Your  Life  Insurance  —  A  Variable  Annuity  Pension 
Plan  . 


The  Canadian  Business  Index 


The  Knitgeeds  Industry;  Its  Chance  to  Live 


Investors'  Inquiries  Are  Answered  on  Dominion 
Tar,  Noranda,  Imparial  Oil,  Asbestos  Corp., 
Maeassa  Minas  . 


most  strategic  extension  which 
may  provide  a  clue  to  develojv 
-  ment  of  a  substantial  oil  field. 
I  The  producing  formation  in  every 
lease  is  the  prolific  Beaverhill 
Lake  member  of  the  Devonian 
limestone,  which  produces  oil  at 
Swan  Hills,  Virginia  Hills  and 
Judy  Creek. 

The  discovery  well  gave  a  sub¬ 
stantial  flow  of  5  milion  cubic 
feet  of  gas  per  day  on  test,  ai 
well  as  a  large  recovery  of  lighi 
oil  which  has  practically  assured 
ills  commercial  productivity. 

Mobil  Oil  has  a  whole  explora¬ 
tion  reservation  in  the  area,  0! 
which  'it  has  converted  part  tc 
lease  out  of  the  original  foui 
townships  or  92,160  acres.  It  paid 
a  very  low  price  for  the  reserva¬ 
tion  six  years  ago  at  an  Alberti 
Crown  sale.  The  cash  bonus  a 
$197,222  should  be  returnee 
dozens  of  times  over  in  of 
production. 


t 
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From  The  Blotter. . . 


Selling  Short 

Considering  how  often,  and  how  sharply,  the  market  de¬ 
clines,  the  question  may  be  posed,  why  do  not  more  people 
make  a  practice  of  selling  short.  In  other  words  why  are  there 
more  Bulls  than  Bears?  Parts  of  the  answer  are  obvious. 
Institutional  buyers  have  to  be  buyers  to  get  rid  of  their  funds. 
Investors  dependent  on  income  have  to  be  investors.  Also  most 
people  are  more  optimistic  than  pessimistic.  However  there 
are  other  considerations. 

1.  Thewetically  one  can  lose  more  when  short  than  when 
invested.  The  value  of  a  stock  can  only  decline  to  zero,  and 
the  holder  has  no  further  liability.  However  the  value  of  a 
stock  can  rise  to  anything,  thereby  ever  increasing  the  debt 
of  the  short  seller. 

2.  Short  selling  requires  a  trading  instinct  rather  than  a 
possessive  instinct. 

3.  The  decision  to  sell  a  stock  short  must  usually  be  made 
when  the  stock  is  at  a  high  level:  that  is  when  most  people 
think  it  is  still  a  buy. 

4.  Very  few  investors  have  the  courage  to  be  aggrtssivtiy 
pessimistic.  That  is,  although  they  may  feel  that  a  break  in 
the  market  is  imminent,  they  will  only  switch  into  bonds  or 
cash.  They  will  seldom  follow  through  to  the  natural  end  of 
selling  stocks  short. 

5.  There  is  a  hoodoo  surrounding  short  selling.  It  is  even 
said  to  be  unpatriotic.  However,  the  short  seller  simply  takes 
advantage  of  what  appears  to  be  unrealistic  levels  in  a  stock 
that  may  even  be  the  result  of  promotion  or  speculation. 

'Xostro's  Convertibles" 

When  the  American  and  Foreign  Powers’  new  issue  of 
$15  million  convertible  debentures  was  placed  on  the  New 
York  market  last  week,  it  was  immediately  oversubscribed. 
The  debentures  were  convertible  into  the  common  stock  at  a 
rate  about  12  per  cent  above  the  then  current  market  price. 

The  following  day,  however,  the  Cuban  government  decreed 
that  the  utility,  which  derives  about  20  per  cent  of  its  income 
from  Cuba,  should  reduce  its  electricity  rates  in  that  country 
by  30  per  cent.  The  stock  immediately  sold  off  about  14  per 
cent  making  the  convertible  debentures  decidedly  less  at¬ 
tractive.  Some  of  the  bonds  were  dumped  on  the  market  and 
sold  as  low  as  87. 

However  in  a  financial  move  without  precedent  in  recent 
memory,  the  company  and  the  underwriters  decided  to 
cancel  the  complete  issue  and  to  refund  the  $15  million  to 
the  would-be  subscribers.  Furthermore  all  market  transactions 
are  to  be  without  effect. 

The  company  hopes  to  reissue  the  bonds,  which  had  been 
nicknamed  ‘Castro’s  Convertibles’  in  the  trade,  at  a  later  date. 

Some  Devaluation! 

In  one  fell  swoop  last  week,  the  Indonesian  Rupiah  was 
devalued  from  a  split  rate  of  11.4  and  30  to  the  dollar,  to  45 
to  the  dollar.  All  500  and  1000  Rupiah  notes  were  reduced  to 
10%  of  their  face  value,  and  90%  of  all  bank  deposits  of  over 
25,000  Rupiahs  were  frozen. 

These  measures  had  the  effect  of  reducing  the  money  in 
circulation  by  about  40%.  They  were  aimed  at  checking  the 
rampant  inflation  in  this  country  and  curbing  speculation  and 
profiteering. 

The  immediate  result  was,  of  course,  a  complete  par¬ 
alysis  of  business.  Banks,  stores  and  the  stock  exchange  were 
all  closed.  Even  street  corner  black  market  operations  were 
suspended  because  cash  was  unavailable.  Only  some  small 
shops  were  open  for  business  but  they  faced  the  difficulty  of 
arranging  mutually  agreeable  prices. 

This  shock  treatment  has  at  least  been  partially  success¬ 
ful.  It  remains  to  be  seen  whether  basic  corrective  measures 
will  be  introduced  (and  enforced)  to  back  up  the  sweeping 
financial  reforms. 


MONTREAL  TRUST 
NEW  DIRECTOR 


DIVIDEND 

DECLARATIONS 


I  Mr.  0.  B.  Thornton,  O.B.E., 
President  of  Montreal  Trust  Com' 
pany,  announces  the  appointment 
of  Mr.  Donald  A.  Thompson,  Q.C., 

to  the  Board  of  Directors  of  the 
Company.  Mr.  Thompson  is  the 
senior  partner  of  the  legal  firm 
of  Thompson,  Dilts,  Jones,  Hall 
&  Dewar,  of  Winnipeg.  He  is 
also  a  member  of  The  Manitoba 
Hydro-Electric  Board;  Chairman 


Grain  Company  Ltd. 


Yearly 

Rale 

t 

Oiv. 

8 

Payable 

Record 

S 

1959 

Paid 

Abitibi  P.  A  P.  C  . 

1.76 

.42«4 

Oct. 

1 

Sept. 

1 

1.70 

Acadia  All.  Sugar  C  . 

.60 

.15 

Oct. 

1 

Sept. 

10 

.57Vi 

Acadia  AU.  Sugar  Cl.  'A’  .. 

1.20 

.30 

Oct. 

1 

Sept. 

10 

1.20 

Acadia  AU.  Sugar  pfd.  ... 

5.00 

1.25 

Sept. 

15 

Aug. 

30 

3.73 

Algoma  Steel  C  . 

1.00 

.25 

SepL 

30 

Aug. 

28 

.75 

Aluminium  Ltd.  . 

.12(4 

SepL 

5 

Aug. 

5 

.42V3 

Anglo-Nfid.  Development  _ 

.20 

.03 

Octft 

2 

Sept. 

4 

.20 

Axbcstos  Corp. 

1.20 

.30 

Sept. 

30 

Sept. 

9 

.90 

J.H.  Aabdowrn  Hardw.  Cl.  "B" 

.72 

.18 

Oct. 

1 

Sept. 

10 

.72 

AtlanUc  Acceptaoca  Pfd.  "Sa" 

1.10 

.55 

Sept. 

14 

Aug. 

28 

I.IU 

Auto  Electric  . 

1.00 

.60 

Sept. 

21 

Sept. 

J 

1.60 

Barber-EUis  of  Can . 

3.20 

.80 

Sept. 

15 

Aug. 

31 

4.00T 

Beaver  Lumber  C  . 

1.00 

.2.5 

Oct. 

1 

Sept. 

10 

1.25^ 

Biltmore  Hats  C  . 

.40 

.10 

Oct. 

15 

Sept. 

16 

.40 

Bowater  Corp.  of  N.A.  5%  pfd. 

2.50 

.62W 

Oct. 

1 

Sept. 

5 

2.50 

Bowater  Cp.  of  N.A.  5(496  pfd. 

2.75 

.684« 

Oct. 

Sept. 

5 

2.75 

Bralorne  Pioneer  Mines 

.40 

.10 

Oct. 

30 

Oct. 

9 

.30 

T.  G.  Bright  C 

1.00 

.25 

Sept. 

30 

Sept. 

16 

.75 

Britlih  Am.  Bank  Note  C.  . 

1.80 

.40 

Sept. 

15 

Sept. 

1 

1.20 

B.A.  Oil  . 

1.00 

.25 

Oct. 

Sept. 

1 

1.00 

B.C.  Electric  4%  . 

4.00 

1.00 

Oct- 

SepU 

8 

4.00 

B.C.  Electric  446%  . 

4.75 

1.19 

Oct. 

Sept. 

8 

4.75 

B.C.  Electric  5%  . 

2.50 

.62 

Oct. 

SepL 

8 

2.50 

B.C.  Electric  4V6%  . 

2.25 

.56 

Oct. 

Sept. 

2.25 

B.C.  Electric  4(6%  . 

2.12V4 

.33 

Oct. 

1 

Sept. 

8 

2.12(4 

B.C.  Electric  5V2%  . 

2.75 

.69 

Oct. 

1 

Sept. 

8 

2.73 

Burlington  Steel  . 

.60 

.15 

Oct. 

1 

Sept. 

4 

.85» 

Canada  Iron  Fdriea.  0  . 

1.50 

.37»/i 

Oct. 

1 

Sept. 

to 

1.30 

Canada  Life 

4.80 

1.15 

Oct. 

1 

Sept. 

30 

4.60 

Canada  Wire  A  Cable  a.  "B" 

.15 

Sept. 

IS 

Aug. 

31 

.45 

Calgary  4c  iiktmooton 

.10 

.05 

Oct. 

15 

Sept. 

11 

.10 

Canada  Packers  Cl.  *A’  Sa. 

1.75 

.87'x 

Oct. 

1 

SepL 

4 

1.75 

Canada  Packers  CL  ‘B’  Sa.  . . 

1.75 

.87«a 

Oct. 

1 

Sept. 

4 

1.75 

Canada  Permanent  Mtfe.  .  . 

Canada  Safeway  Pfd.  _ 

Canada  Steamship  C  Sa. 
Canadian  P.  ic  P.  Securities  C 

Calgary  Power  . 

Cdn.  Geo.  Electric  . 

Cdn.  Bank  of  Commerce 


2.00 

4.40 

1.40 

2.00 

8.00 

1.60 


.50 

1.10 


Oct. 

Oct. 

Oct. 

Sept. 

Oct. 

Oct. 

Nov. 


Sept.  IS 
Sept.  1 
Sept.  15 
Aug.  24 
Sept.  15 
Sept.  15 
Sept. 


2.00 

4.40 

1.40 
JO 

2.00 

12.00t 

1.80< 


Twenty  Years  Of  Inflotion 

The  consequences  of  great  wars  are  not  often  considered 
in  monetary  terms,  except  perhaps  in  text  books.  However  20 
years  after  the  outbreak  of  the  Second  World  War  it  is  in¬ 
teresting  to  look  back  on  its  effects  on  world  currencies  which, 
of  course,  still  continue  to  be  felt.  The  story  of  inflation  and 
the  erosion  of  purchasing  power  is  general  to  the  whole  world. 
It  only  differs  from  nation  to  nation  in  degrees. 

The  pre-war  monetary  units  of  Burma,  China,  Greece, 
Korea  and  most  East  European  currencies  completely  lost 
their  value  and  were  replaced.  The  following  currencies  lost 
90-99.7%  of  their  value  in  the  20  year  span:  Japan,  Russia, 
Austria,  Italy,  Argentina,  Spain,  Turkey,  France  and  Israel. 
The  west  European  and  Commonwealth  nations  including 
Belgium,  Norway,  Denmark,  India,  Australia  and  the  U.K. 
have  seen  their  currencies  erode  25-50%. 

In  the  same  period  the  purchasing  power  of  the  dollar 
declined  about  52%. 


lAC  2nd  Quarter 
Earnings  Shaded 

Industrial  Acceptance  Cor 
Ltd.  in  an  interim  statemei 
covering  operations  for  the  fir 
half  of  the  current  year,  show 
net  earnings  of  company  an 
subsidiaries  slightly  higher  tha 
for  corresponding  period  la; 
year  at  $4,512,021,  equal  to  $l.(i 
a  share,  as  compared  with  $4 
411,591,  equal  to  $1.63  a  share, 
arned  income  for  the  perio 
er  review,  before  deductin 
rest  costs,  insurance  losses 
general  expenses  and  incom 
taxes,  amounted  to  $32,086,840  a 
compared  with  figure  for  corres 
ponding  period  last  year  o 
943,188. 


North  Star  Net 
Rises  20%  In 
First  6  Months 


North  Star  Oil  Ltd.  net  profit 
before  income  tax  for  the  first 
six  months  of  1959  was  $1,279,236 
up  20  per  cent  over  that  of  $1,- 
064,745  for  the  corresponding 
period  of  1958.  The  volume  of  re¬ 
fined  products  sold  was  up  ap 
proximately  8.5  per  cent  and 
crude  processed  by  the  com 
pany’s  two  refineries  at  St.  Boni 
face,  Manitoba  and  Grande 
Prairie,  Alberta,  was  up  22.4  per 
cent.  Operating  profit  was  $2, 
383,544  compared  to  $2,206,258  for 
the  first  six  months  of  1958. 
Greater  operating  efficiencies 
have  been  brought  about  by  in¬ 
creased  refinery  crude  runs. 
Sales  for  the  last  half  of  1959  are 
expected  to  be  maintained  at  a 
satisfactory  level. 

Capital  expenditures  during  the 
six  months,  exclusive  of  explor¬ 
ation  costs,  amounted  to  $1,538,- 
200  and  were  applied  mainly  in 
modernizing  and  acquiring  new 
hulk  sales  plants  and  service  sta¬ 
tions. 

During  the  period  under  review, 
the  company  and  its  wholly- 
owned  subsidiary  Cree  Oil  of 
Canada  (1958)  Limited  completed 
14  oil  wells  and  2  gas  wells  and 


quarter  net  of  $2,309,764,  equal 
77  cents  a  share,  which 
to  earnings  for  the  second 
quarter  of  this  year  down  from 
the  figure  for  same  period  last 
year  at  $2,044,603,  equal  to  82 
cents  a  share  on  common,  from 
$2,102,827,  equal  to  86  cents  a 
share. 

In  presenting  half-year  figures 
J.  H.  Ranahan,  president,  states 
that  the  volume  of  business 
showed  an  improvement  in  the 
first  half  of  1959  compared  with 
the  first  half  of  1958,  but  the 
steady  rise  in  interest  cost  was 
reflected  in  second-quarter  oper¬ 
ations. 

"Because  of  the  unprecedented 
cost  of  money,’’  Mr.  Ranahan 
says,  “the  outlook  for  the  bal¬ 
ance  of  the  year  is  somewhat 
clouded.  Adjustments  in  plans  to 
customers  designed  to  offset  the 
rising  money  costs  have  been 
implemented  but  lag  somewhat 
in  their  effect.’’ 

Consolidated  assets  statement 
now  exceed  half-a-billion  dollars 
for  the  first  time. 

Formal  Offer  For 
Tooke  Bros.  Stock 


.  1.50 

.37V^ 

OcL  1 

Aug.  31 

1.50 

le  „  Pfd . 

.  1.25 

.31(4 

Oct.  1 

Aug.  31 

1.25 

n-  Cdn.  Cannera  Cl.  'A’  .... 

.  .75 

.1844 

Oct.  1 

Sept.  1 

.75 

.  Cdn.  Celanese  Ltd.  C  . 

.  .80 

.20 

Sept.  30 

Aug.  28 

.60 

Cdn.  Ice  Machine  Cl.  "A”... 

.  .80 

.20 

Oct.  1 

Sept.  15 

.80 

le  Cdn.  IngeraoU  Rand  . 

.  . 

.25 

Sept.  18 

Sept.  4 

.50 

Cdn.  Wallpaper  "A"  . 

1.25 

.Sept.  14 

Sept.  I 

1.25 

Do  "B"  . 

1.25 

Sept.  14 

Sept.  1 

1.25 

Chartered  Trust  . 

.  1.60 

.40 

Oct.  1 

Sept.  15 

1.60 

Consolidated  Paper  . 

.  1  60 

.40 

Oct.  15 

Sept.  4 

2.00T 

R.  L.  Crain  C  . 

.06(4 

.SepL  30 

Sept.  4 

.18% 

Crown  Trust  . 

.80 

.20 

Oct.  1 

Sept.  18 

.60 

Crown  Zellerbh.  (Can.)  Cl.  'A 

’  1.00 

.25 

Oct.  1 

Sept.  10 

1.00 

David  A  FYere  Cl.  'A’  . 

3.00 

.75 

Sept.  30 

Sept.  15 

2.25 

Dist.-Seagrama  . 

1.20 

.30 

Sept.  15 

Aug.  25 

.90 

Dominion  Corset  . 

1.00 

.25 

Oct.  1 

Sept.  18 

I.OO 

Dominion  Fdrias.  A  Steal  .. 

1.20 

.30 

Oct.  1 

Sept.  10 

1.20 

Dominion  Clait  C  . 

2.00 

.50 

Oct.  15 

Sept.  23 

2.00 

Dominion  Stores  . 

1.25 

.31(4 

SepL  13 

Aug.  17 

.93% 

Lt  Domialon  Tar  C  . 

.60 

.15 

Nov.  2 

Oct.  1 

.57(4 

flEast  Kootenay  Power  pfd.  .. 

7.00 

1.75 

Septs  IS 

Aug.  31 

5.25 

1  Eastern  Bakeries,  Pfd.  . 

4.00 

1.00 

Oct.  1 

Sept.  30 

s.sot 

SI  .,  .,  >.  (extra) 

1.50 

Oct.  1 

Sept.  30 

5.50t 

Economic  Investment  Trust 

1.20 

.30 

Sept.  30 

Sept.  18 

90 

Eddy  Match  Co . 

1.30 

.37(4 

Sept.  30 

Sept.  12 

liEddy  Paper  C  . 

1.50 

.37(4 

Sept.  15 

Aug.  17 

1.12>/a 

.  Famous  Players  . 

1.50 

.37(4 

Sept.  11 

Aug.  26 

1.12W 

'  Fanny  Farmer  . 

1.00 

.25 

Sept.  30 

Sept.  15 

.75 

-  Ford  Motor  Co.  C  . 

.60(U.S.) 

Sept.  10 

.Aug.  11 

1.60 

Ford  of  Canada  Cl.  ‘A’  .... 

5.00 

1.25 

Sept.  IS 

Aug.  14 

3.75 

J  Ford  of  Canada  Cl.  *B*  .... 

5.00 

1.25 

Sept.  IS 

Aug.  14 

3.75 

J  Foundation  Co.  of  Can . 

.50 

.12(4 

Oct.  16 

Sept.  25 

.50 

2  Frank  W.  Horner  Cl. 

.30 

.12^/2 

Oct.  1 

Sept.  1 

.50 

Fraser  Co.  . 

1.20 

.30 

Oct.  26 

Sept.  30 

1.50t 

*  Gatineau  Power  C  . 

.40 

Oct.  1 

Sept.  1 

1.55 

Goodyear  Tire  C  . 

4.00 

1.00 

Sept.  30 

Sept.  10 

3.00 

Great  Lakea  Paper  C  . 

1.60 

.40 

Sept-  30 

Sept.  IS 

1.60 

Cunnar  Mines  . 

.75 

Sek  17 

Sept.  2 

1.50 

Hamilton  Cotton  pfd . 

5.00 

1.25 

Nov.  16 

Nov.  5 

5.00 

Hinds  A  Dauche  . 

1.80 

.45 

Sept.  25 

Aug.  31 

1.35 

Howard  Smith  Paper  C  .... 

1.20 

.30 

Oct.  30 

Sept.  30 

1.20 

Hudson  Bay  Mining  . 

3.00 

.75 

Sept.  14 

Aug.  14 

2.25 

Imperial  Life  Assurance  .... 

2.00 

.50 

Oct.  1 

Sept.  18 

3.00 

Imperial  Oil  . 

1.20 

.30 

SepL  30 

Sept.  4 

.90 

Imperial  Tobacco  C  . 

.50 

.12(4 

sept.  30 

Aug.  28 

.55t 

Imperial  Tobacco  Pfd.  "Sa" 

6% 

Sspt.  30 

Aug.  28 

6% 

Industrial  Acceptance  Corp.  C 

1.60 

.40 

Sept.  30 

Sept.  4 

1.20 

IngersoU  Machine  Cl.  *A*  ... 

.50 

.W/2 

Oct.  1 

Sept.  15 

.50 

International  Nickel  C  . 

2.60 

.65(US) 

Sept.  21 

Aug.  24 

1.95  ' 

International  Paper  C  . 

3.00 

.75 

Sept.  14 

Aug.  21 

2.25 

International  Paper  Pfd . 

4.00 

1.60 

Sept.  14 

Aug.  21 

3.00  , 

Investment  FoundaUon  C  .... 

2.40 

.60 

Oct  15 

Sept.  15 

2.40  ' 

1  Investment  Foundation  pfd.  .. 

3.00 

.75 

Oct.  15 

Sept.  15 

3.00  2 

1  Investors  Growth  Fund  . 

.lOVa 

Sept.  9 

Aug.  31 

.10(4 

1  Investors  Synd.  Cl.  'A‘  and  C 

.35 

Sept.  30 

Aug.  31 

.60  * 

1  Jamaica  Public  Service  . 

.22(4 

Oct.  1 

Sept.  2 

,75 

j Johna-ManviUs  Corp.  C  .... 

2.00 

.50 

Sept.  10 

Sept.  1 

1.50 

Kerr-Addison  Gold  . 

.80 

.20 

Sept.  34 

Aug.  31 

.60  ; 

John  Labatt  . 

1.20 

.30 

Oct.  1 

Sept.  11 

1.20 

Alfred  Lambart  CL  'A*  k  *8' 

.70 

.1<(4 

SepL  30 

SepL  16 

.52(4 

Alfred  Lambert  CL  A’  A  *B' 

.70 

.17(4 

Dec.  31 

Dec.  16 

.70  ' 

Leitch  Gold  Mines  Sa . 

•N 

.03 

Sept.  15 

Sept.  2 

.06 

Walter  M.  Lowney  . 

1.00 

.25 

Oct.  15 

Sept.  15 

1.00 

Leverage  Fund  of  Can . 

.02 

Sept.  15 

Aug.  31 

.08 

Macassa  Mines  . 

.12 

.03 

Sept.  15 

Aug.  18 

.09  « 

Gordon  Mackay  A  Stores  Cl.  'A’ 

.50 

.12*/^ 

Sept.  IS 

Sept.  1 

.37Vi  r 

Gordon  Mackay  A  Stores  CL  'B' 

.50 

.12(4 

Sept.  15 

Sept.  1 

.37(4 

MacLaren  P.  A  P . 

2.00 

.50 

Sept.  30 

Sept.  11 

2.00 

A-C  Telephone  1st 
Half  Net  Higher 


Anglo-Canadian  Telephone  Co. 
eports  for  the  first  half  of  this 
year  consolidated  net  earnings  of 
company  and  subsidiaries  equal 
to  $1.30  a  share  on  outstanding 
class  "A”  stock,  an  increase  of 
13  per  cent  over  earnings  of  $1.15 
a  share  for  corresponding  period 
of  last  year. 

Company’s  share  of  undistribut¬ 
ed  income  of  British  Columbia 
Telephone  Co.  for  the  six  months’  | 
period,  not  consolidated  amounted 
to  $0.29  per  class  A  share  com- 1 
pared  with  a  deficit  of  $0.13  per 
share  last  year,  and  to  $0.24  for 
the  twelve  months  ended  June  30. 
1959  as  against  $0.05  a  year, 
earlier. 

Operating  revenues  for  the  i 
twelve  months  ended  June  30, 
1959  amounted  to  $6,582,194,  an 
increase  of  $716,579  or  over  12%,! 
higher  than  the  same  period  end-! 
ing  in  1958. 

Operating  expenses  were  higher  i 
as  were  interest  charges  result- i 
ing  in  a  net  income  of  $1,533,116: 
available  for  class  A  and  deferred! 
dividends  after  a  charge  of 
$78,734  representing  an  exchange' 
loss.  This  compares  with  $1,542,-! 
156  for  the  twelve  months  ended  j 
June  30,  1958.  a  drop  of  approxi-' 
mately  $9,000. 

Per  share  earnings  on  the  class  I 
A  stock  amounted  to  $2.41  for  the| 
twelve  months  ended  June  30,  | 
1959  compared  to  $2.42  for  thei 
same  period  ending  in  1958. 

On  July  2,  1959  statement  re-, 
calls,  company  sold  125,000  shares 
of  $50.00  par  value  $2.90  cumula¬ 
tive  preferred  stock  of  the  com 
pany.  The  proceeds  of  this  issue 
Thomas  A.  Boyd,  president  says, 
were  used  to  repay  bank  loans 
which  at  the  time  of  issue 
amounted  to  $5,000,000.  The 
balance,  together  with  general 
funds  of  the  company,  has  been 
advanced  to  subsidiary  com¬ 
panies  against  their  respective 
promissory  notes  to  assist  in  the 
expansion  programs  undertaken 
by  these  companies. 


DIVIDENDS 

And  Other  Official  Notices 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividend  No.  291 

NOTICE  Is  hereby 
given  that  a  dividend  at 
the  rate  of  forty  cents 
per  fully-paid  share  on 
the  outstanding  Capital 
Stock  of  this  Bank  has 
been  declared  for  the 
quarter  ending  October 
31,  1959,  payable  at  the 
Bank  and  its  branches 
on  November  2.  1959,  to 
shareholders  of  record 
at  the  close  of  business 
on  September  30,  1959. 

Subscribers  to  new 
shares  are  reminded 
that  they  will  rank  for 
this  dividend  only  in  the 
proportion  that  the 
amount  paid  upon  such 
new  shares  at  the  record 
date  of  September  30, 
1959,  bears  to  the  sub¬ 
scription  price  of  $32. 

By  Order  of  the  Board 
j.  P.  R.  Wadsworth. 

General  Manager 
Toronto,  August  27,  1959 


r/ff  VO.VTREAL 

CnYAND  DISTRICT 

SAt7.VCS  BAIVK 

Dividend  No,  274 

A  dividend  of  fifty  cents  per 
share  on  the  paid-up  Capital 
Stock  of  this  Bank  has  been  de¬ 
clared  for  the  current  quarter, 

!  payable  on  and  after  Thursday, 
i  October  1st,  1959,  to  shareholders 
I  of  record,  Monday  the  31st  of 
August  1959,  at  three  o’clock, 
P,M. 

By  Order  of  the  Board, 
LAURENT  GEOFFRION, 
General  Manager. 

Montreal, 

August  17th,  1959. 


now  has  interests  in  a  total  of  51 
oil  wells  and  11  gas  wells.  The 
program  for  the  remainder  of 
1959  includes  drilling  12  develop¬ 
ment  oil  wells,  1  development  gas 
well  and  6  exploratory  wells. 

The  Company’s  net  proven  de¬ 
veloped  and  undeveloped  oil  re¬ 
serves  have  increased  by  55  per 
cent  from  5,101,000  stock  tank 
barrels  at  December  31,  1958,  to 
7,887,000  barrels  at  July  31,  1959 
Gross  developed  and  undeveloped 
saleable  gas  reserves  have  in¬ 
creased  by  28  per  cent  from  46.86 
billion  cubic  feet  to  59.88  billion 
cubic  feet  during  the  same  period. 

Contracts  have  been  signed 
with  Trans  Canada  Pipelines  for 
sale  of  gas  from  two  additional 
fields  and  now  the  Company  has 
contracts  covering  properties  in 
Homeglen  -  Rimbey,  Lobstick, 

Wood  River  and  Sedalia.  Net  rev 
enue  from  crude  oil  sales,  after 
all  royalties  and  lifting  costs,  is 
expected  to  be  in  the  order  of 
$1,000,000  per  year  by  the  end 
of  1959. 

Regular  quarterly  dividends  of 
1.5c  per  share  on  both  the  Class 
A  and  Common  shares  of  North 
Star  Oil  Limited  have  been  de¬ 
clared  payable  September  15, 

19.59  to  shareholders  of  record^j^l^  InCOITie 


by  Canadian  Converters  Co.  Ltd 
to  shareholders  of  Tooke  Bros. 
Limited  for  purchase  of  common 
and  preferred  shares  of  Tooke 
at  the  rate  of  25  cents  per  share 
for  the  preferred  and  15  cents 
per  share  for  the  common. 

Intention  to  make  the  offer 
was  announced  on  July  15  last 
when  it  was  stated  that  con¬ 
trolling  interest  in  Tooke  Bros, 
had  been  acquired  by  the  issu¬ 
ance  of  a  5  per  cent  note  for 
$194,745  to  be  exchanged  for  an 
equivalent  principal  amount  of 
5  per  cent  unsecured  debentures, 
due  October  1,  1968. 

The  purchase  price  for  the 
common  and  preferred  shares 
will  be  paid  by  the  issuance  of  5 
per  cent  unsecured  debentures 
of  Canadian  Converters,  dated 
May  1  1959  if  the  value  of  the 
preferred  or  common  shares  sub¬ 
mitted  equals  $25  or  multiples 
thereof.  If  the  value  of  such  pre¬ 
ferred  or  common  shares  does 
not  equal  $25,  the  purchase 
price  will  be  paid  in  cash. 

The  offer  expires  September 
18,  1959. 


.MacMillan  k  Bloedel  Cl.  'A 
.MacMIUan  k  Bloedel  Cl.  'B' 
Manitoba  Sugar  Pfd.  "Sa" 

Massey-Ferguion  C  . 

Minneaota  k  Ontario  . 

J.  S.  Mitchell  . 

Molsons  Brewery  Cl.  "A” . 90 

..  .,  Cl.  "B”  ..  .90 

Montreal  TYust  .  1.20 


1.00 

C.OO 


1.2S 


.31t4 

.22',<i 

.221-j 


National  Groccra  C  . 

National  Hosiery  Cl.  "B”. 

Noranda  Mines  . 

Normetal  Mining  . 

North  Star  Oil  Cl.  'A*  ... 

North  Star  Oil  C  . 

Northern  Quebec  Power  C 
Nova  Scotia  Light  "Ord.”  .. 


.<0 


Sept.  30 
Sept.  30 
Oct.  1 
Sept.  15 
Sept.  30 
Oct.  1 
Sept.  23 
Sept.  25 
Oct.  15 

Oct.  1 
Oct.  1 
Sept.  15 
Sept.  30 
Sept.  IS 
Sept.  IS 
Oct.  23 
Oct.  1 


Sept.  4 
SepL  4 
Sept.  IS 
Aug.  34 
Sept.  I 
Sept.  IS 
Aug.  28 
Aug.  28 
Sept.  30 

Sept.  12 
Sept.  4 
Aug.  18 
Aug.  31 
Aug.  17 
Aug.  17 
Sept.  30 
Sept.  2 


.95t 

6.00 

.30 

1.70 

1.2S 

.67Vi 

.67Va 

1.50t 

.60 


Ocean  Cement  . 

.60 

.15 

Oct. 

15 

Sept. 

21 

.60 

Ogllvie  Flour  C  . 

.50 

Oct. 

1 

Sept. 

4 

1.95t 

Ontario  Loan  . 

1.00 

.25 

Oct. 

1 

Sept- 

IS 

1.20t 

Ontario  Steel  Prods.  C  . 

1.00 

.25 

Nov. 

13 

Oct. 

IS 

1.40t 

Page  Heraey  Tubet  . 

.90 

.22  V) 

Oct. 

1 

Sept. 

15 

.90 

Powell  River  . 

1.20 

.30 

Sept. 

15 

Aug. 

17 

l.OSt 

Provincial  Tranaport  C  . 

.25 

SepL 

30 

SepL 

14 

.50 

Quemont  Mining  C  . 

.20 

Sept. 

30 

Aug, 

31 

.60 

Regent  Fund  . 

.03 

Sept. 

15 

Aug. 

24 

.06 

James  Robertson  Co . 

i.oio 

.25 

Sept. 

15 

Aug. 

28 

.75 

Roblnaon  Little  A  Co.  C  .... 

.80 

.20 

Sept. 

30 

Sept. 

15 

.60 

St.  Lawrence  Corp.  C  . 

1.00 

.25 

Oct. 

23 

Sept. 

25 

.25 

Salada-Sblrrilf  Horsey  . 

.06 

Sept. 

IS 

Auf. 

33 

.12 

Shawinigan  W.  A  P.  Cl.  'A' 

2.00 

.50 

Oct. 

2 

Sept. 

2 

2.00 

Shawinigan  W.  A  P.  CL  ‘B* 

2.25 

.36(4 

Oct. 

2 

SepL 

2 

3.25 

Sicks  Breweries  C  . 

1.20 

.30 

Sept. 

16 

28 

.90 

Silknit  Ltd.  C  . 

1.00 

.25 

Sept. 

15 

Aug. 

31 

.75 

Silverwood  Dalriea  Ltd.  Cl.  ‘A’ 

.60 

.15 

Oct. 

28 

.60 

SUverwood  Dairies  Ltd.  Cl. 

.60 

.15 

Oct. 

Aug. 

28 

.60 

Simpsons  Ltd . 

.60 

.15 

Sept. 

IS 

Aug. 

19 

.45 

Southam  Co . 

2.40 

.60 

Sept. 

28 

Sept. 

14 

1.80 

Standard  Brands  . 

.65  (U.S.) 

Sept. 

15 

Aug. 

14 

1.95 

Standard  Struct.  Steel  . 

.60 

.15 

Sept. 

28 

Aug. 

19 

.45 

Steinberg’s  Ltd.  Cl.  'A'  .... 

.10 

Sept. 

4 

12 

.30 

Superior  Propane  C  . 

.40 

.10 

Sept. 

IS 

SepL 

2 

.30 

Superior  Propane  C  extra  . 

.10 

Sept. 

15 

SepL 

2 

.10 

Texaco  (Can.)  C  . 

1.60 

.40 

Aug. 

31 

July 

31 

1.20 

Toronto  Gen.  Trusts  . 

1.60 

,40 

Oct. 

1 

Sept. 

4 

1.67t 

Traders  Finance  Cl.  "A"  . 

2.40 

.60 

Oct. 

1 

8 

2.40 

Traders  Finance  Cl.  *‘B**  .... 

2.40 

.60 

Oct. 

1 

Sept. 

8 

2.40 

Union  Acceptance  Corp.  C  ... 

.30 

.07(» 

Oct. 

1 

Sept. 

IS 

.42(4t 

United  Fuel  ’A’  pfd . 

3.00 

.75 

Oct. 

1 

Sept. 

4 

3.00 

Waite  Amulet  . 

.30 

.20 

Sept. 

10 

18 

.60 

Westeel  Producti  . 

.20 

Sept. 

IS 

23 

.60 

George  Weeton  Cl.  "A"  . 

.70 

.17'.4 

Oct. 

1 

Sept. 

10 

.65 

George  Weeton  Cl.  "B"  ..., 

.70 

.17(4 

Oct. 

1 

Sept. 

10 

Wool  Combing  Corp . 

.60 

.15 

Oct. 

15 

Sept. 

30 

.60 

Zenith  Electric  C  . 

.04 

Sept. 

30 

Sept. 

15 

.08 

Bathurst  Earned 
$2  A  Share  For 
First  Half  1959 


Net  earnings  after  all  charges 
of  $801,250,  equal  to  $2  a  share 
on  the  outstanding  “A"  stock  of 
company,  are  reported  by  Bath 
Power  &  Paper  Co.  Ltd. 
for  the  first  half  of  this  year,  a 


1.48  a  share  on  "A”  stock. 
Estimated  net  earnings  before 


CANADA 

PERMANENT 


WESTERN  GROCERS 
LIMITED 

Notice  of  Dividtndt 

Notice  is  hereby  given  that  the 
following  Dividends  have  been 
declared  payable  October  15th, 
1959,  to  Shareholders  of  record 
September  15th,  1959; 

Thirty-five  Cents  per  Share 
on  the  Preferred  Shares 
$20  Par  $1.40  Series; 

Fifty  Cents  per  Share  on 
the  Class  A  Shares. 

H.  L.  Jordan, 
Secretary. 

Winnipeg,  Man., 

August  28,  1959. 


MORTGAGE  CORPORATION 

Notice  is  hereby  given 
that  a  dividend  of  Fifty 
Cents  per  share  on  the  paid- 
up  Capital  Stock  of  the 
Corporation  for  the  current 
quarter  has  been  declared, 
the  same  to  be  payable 
Thursday,  the  1st  day  of 
October,  1959,  to  sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  15th  day  of 
September,  1959. 

By  Order  of  the  Board. 

Geo.  D.  Laverock, 
Secretary 

Toronto,  August  19th,  1959. 


August  17,  1949. 


Note  Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis. 
Sa.— Semi-annually:  Int— Interim:  Arr.— Arrears:  (U.S.)— U.S.  Funds:  t— Includes 
extras. 


Labatt  Getting 
Better  Share 
Of  Beer  Market 


Company  reported  or  the  ini- 


43  cents  a 


share  on  “A”  stock,  as  against 
$592,808,  equal  to  $1.05  a  share 
on  “A”  stock,  for  first  quarter 
of  19.58. 

Figures,  interim  statement 
points  out,  are  subject  to  annual 
audit  and  year  end  adjustments. 

Taxes  on  income,  statement 
says,  can  only  be  estimated 
with  respect  to  interim  periods 
as  the  taxes  ultimately  payable 
depend  upon  the  determination 
of  taxable  income  for  the  full 
year. 

Current  assets  as  of  June  30 
last,  including  cash  and  market¬ 
able  securities  of  $1,389,550, 
amounted  to  $15,885,339  and  cur¬ 
rent  liabilities  to  $4,250,315. 

The  installation  of  a  second 
specialty  cylinder  machine  for 
the  manufacture  of  high  quality 
boxboards,  originally  announced 
by  the  Company  in  July,  1958, 
was  completed  on  schedule  and 
the  machine  commenced  produc¬ 
tion  on  June  4,  1959.  Perform¬ 
ance  of  the  machine,  statement 
says,  has  been  most  satisfactory 

Alcan  Suspending 
Magnesium  Output 


NOVA  SCOTIA  LIGHT 
AND  POWER  COMPANY, 
LIMITED 

Ordinary  Dividend  No.  120 

Notice  is  hereby  given  that  a 
dividend  of  15c  per  share  for  the 
quarter  ending  September  30, 
1959,  has  been  declared  on  the 
Ordinary  Stock  of  the  Company, 
payable  October  1.  1959,  to 

Shareholders  of  record  at  the 
close  of  business  September  2, 
1959. 

By  Order  of  the  Board. 

E.  A.  LEBLANC. 

Secretary 

Halifax,  N.S.. 

August  26,  1959.  * 


MAILMAN 

CORPORATION  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  the  following  Dividends  have 
been  declared  on  the  outstand¬ 
ing  shares  of  the  Corporation: 
CUMULATIVE 
CONVERTIBLE  PRIORITY: 
Twenty-Five  Cents  (25c)  per 
share  on  Priority  Stock,  pay¬ 
able  September  30th,  1959,  re¬ 
cord  date  September  16th,  1959, 
for  the  quarter  ended  July  31st, 
1959. 

PREFERRED: 

One-Dollar  and  Twenty-Five 
Cents  ($1.25)  per  share  on  the 
Preferred  Stock,  payable  Oc¬ 
tober  31st,  1959,  record  date 
October  15th,  1959.  for  the 

quarter  ending  October  31st, 
1959. 

By  Order  of  the  Board, 

W.  S.  MONTGOMERY, 
Secretary. 


FOUNDATION 

COJ>l  FANIES^CAN  AO  A 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
Dividend  of  twelve  and  one-half 
cents  ($0.12' 2)  per  share  for  the 
quarter  ending  September  30, 
1959,  has  been  declared  on  the 
No  Par  Value  Common  Share* 
of  The  Foundation  Company  of 
Canada  Limite'd,  payable  Octo¬ 
ber  16,  1959.  to  Sharehdders  of 
record  at  the  close  of  business 
on  September  25,  1959. 

By  Order  of  the  Board. 

E.  T.  GREARSON, 
Secretary 

Montreal,  Quebec, 

August  26,  1959. 


MacMILLAN  & 
BLOEDEL  LIMITED 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  dividends  in  the  respectivt 
amounts  per  share  set  out  bekw, 
have  been  declared  payable  Sep¬ 
tember  30.  1959,  to  shareholder* 
of  record  at  the  close  of  business 
September  10,  1959,  on  the  fol¬ 
lowing  outstanding  shares  of: 

MacMILLAN  &  BLOEDEL 
LIMITED 

Dividend  No.  49 
Class  ‘‘A’’— 20c  per  share 
Dividend  No.  55 
Class  “B”— 25c  per  share 
The  Transfer  Books  will  not  b« 
closed. 

Dated  at  Vancouver,  B.C.,  this 
26th  day  of  August,  1959. 

By  Order  of  the  Board. 

G.  D.  ECCOTT, 
Secretarj 


Announcement  is  made  by 
Aluminium  Co.  of  Canada,  Ltd. 

(Alcan)  that,  after  prolonged 
study  of  the  present  economics  of 
its  magnesium  producing  facili¬ 
ties.  it  has  been  decided  to  s„s-  M°"treal.  August  26th.  1959. 
pend  their  operation  indefinitely 
The  magnesium  plant,  which 
has  operated  as  a  minor  division 
of  Alcan’s  aluminum  smelting 
facilities  at  Arvida,  Quebec,  has 
an  annual  capacity  of  4,000  tons 
of  magnesium  ingot.  In  recent 


DAVID  &  FRERE  LIMITED 

DIVIDEND  No.  99 
CLASS  "A"  SHARES 

A  dividend  of  $0.75  per  share, 
on  the  no  par  value  Class  ’’A” 
shares  of  the  Company  has  beea 
declared  for  the  quarter  ending 
September .  30th,  1959,  payable 
September  30th,  1959,  to  share 
holders  of  record  on  Septembe* 
15th,  1959. 

RODIER  MERRILL,  F.C.I.S.,  M,. 
Secretary 

August  27th,  1959. 


DOMINION  GLASI 
COMPANY  LIMITE 


NOTICE  OF  DIVIDEND 


Steel,  Pipe  Co. 
Merger  Approved 


I  For  July  Lower 


Canadian  National  Railways 
had  a  net  operating  income  for 

-  'the  month  of  July  of  $415,000, 

Regina.  —  At  special  meetings:  which  repre.sented  a  reduction 
here  this  week,  shareholders  of' from  net  for  the  corresponding 


Pate 

Aluminium  Co.  2|Jacobus  M 


Company  Index 

Page  Interprovincial  Steel  Corp.,  Ltd.,  month  last  year  of  $2,729,000. 
2|john  Labatt  2  3”^  Prairie  Pipe  Manufacturing' Operating  revenues  of  the  sys- 

7  Kroy  Oil  9|Co.  Ltd.,  approved  purchase  of  tern  for  the  month  were  $306,000 

2  L°”d  4  company  by  Prairie' higher  than  for  July  last  year 

9  Long  Point*  Gas  9  Pipe.  iat  $63,076,000  as  compared  with 

10  Macassa  Ai.  i,  The  merger  will  not  be  effect- $62,770,000  but  expenses,  taxes 

3,Massey-Ferg.  i.s  .  .  “ 


A-C  Telephone 
Aabeatos  Corp. 
Autp  Fabric 
Bathurat  PAP 
Beauce  Placer 
Big  Inch  P.L. 
Bowater’a 
B.C.  Telephone 
Can.  Chieftain 
Can.  Converters 
Can.  Dredge 
Can.  Industries 
Can.  NaUonal 
Can.  Pacific 
Can.  Malartie 


si Mt.* Royal  Dairies  ii jive  Until  the  Company’s  counsel! and  rents  totalled  $62,661,000  as 
9  New  Manitoba  M.  sihas  Studied  its  legality.  Firstjeompared  with  $60,041,000. 


2  Nickel  MAS 
SiNoranda  Mv 
41 N.  Star  OU 
2|.N.S.  Light 
S|i\orthspan  Uran 
9|  Opemiska  Cop. 


Chromium  MAS  S|Orange  Crush 


DaUen’s  Ltd. 
Dominion  Tar 
Emco  Ltd. 
Fsiconbridge 
Fundy  Bay 
Giant  Nickel 
Glacier  Fxpl. 
Halifax  Insce 
Hydra  Expl’s 
Imperial  Oil 
Ind’l  Accept. 
iAt'srov.  Steel 


3 1  Prairie  Pipe 
7,Que.  Cartier 
5|Que.  Lithium 
9|Que.  Nat'l  Gas 
9|Stand.  Paving 
9|Tancord  Indus. 
9,TeI.-Elec. 

4;  Tooke  Bros. 
9{Unit.  Corns. 

7.  ,  Mj, 

2  W.  Decalta 
2,  Weal  n  Cuyper 


J  mortgage  bondholders  of  Inter 
2  provincial  Steel  wish  assurance 
^'that  a  government  guarantee  on 
9  $10,000,000  in  outstanding  bonds 
*  will  continue 
9  The  amalgamation  would  set 
9  up  a  new  company  called  Inter- 
3!  provincial  Steel  and  Pipe  Co 
4!  Ltd.,  capitalized  at  about  2,500.- 
1  000  shares.  Holders  of  Prairie 
5  Pipe  would  exchange  their  shares 
J  for  an  equal  number  of  shares  in 
J  the  new  company.  Interprovin- 


For  7-month  period  ended  July 
31st  operating  revenues  aggregat 
ed  $428,504,000,  an  increase  of 
*23,565,000  over  figure  for  corres 
ponding  period  last  year  of  $404, 
848.000.  Expenses  etc.  were  $7,- 
048,000  higher  for  the  7  month 
period  at  $429,466,000  as  against 
$422,418,000,  leaving  a  net  oper¬ 
ating  deficit  for  the  period  of 
'(962,000  as  compared  with  $17,- 
570,000  for  first  7  months  of  last 
year. 


pd  was  comparable  to  he  brew- 
jing  industry  generally  but  well 

1  _  below  the  4.6  per  cent  profit 

I  .  ,  _  .  _  _ _ of  the  Canadian  manu- 

A  larger  share  of  the  Canadian ,  industry  as  a  whole. 

market  for  brewery  products  with  costs  continuing  to  rise 
was  captured  by  John  Labatt  the  brewing  industry  must  look 
Ltd.  this  summer,  J.  H.  Moore,  methods  of  in¬ 

president.  told  shareholders  at 

,,  ,  .  ■  ,  J  to  maintain  even  this  3.3  per  cent 

the  annual  meeting  in  London,  margin,  Mr.  Moore  said. 
Ontario  during  the  past  week.  Commenting  on  the  moderate 
As  a  result  of  the  excessively  hot  increase  in  the  selling  price  of 

season,  Mr.  Moore  said,  sales  of  earlier  this 

,  month,  Mr.  Moore  said  it  re- 

the  industry  in  general  were 

about  5  fier  cent  from  last  sum-jeral  taxes  and  mounting  labor 
mer’s  figures  and,  he  pointed icosts. 

out,  sales  of  Labatt  increased  “We  are  anxious  to  see  beer 
more  than  the  national  average,  iprices  to  the  consumer,  he  said, 
Prospects  for  the  Canadian  I  remain  as  low  as  possible  and 
brewing  industry.  Mr.  Moore  told  jit  should  be  noted  that  beer 
the  meeting,  are  for  steadily  in- iprices  in  Ontario  are  still  lower 
creasing  sales  as  general  econo-  than  anywhere  else  in  Canada.’’ 
mic  conditions  improve  and 
population  grows  and  that  La- 
batt’s  is  in  an  “excellent  posi- 


[dustry’s  profit  margin. 

Labatt’s  net  income  last  year,  years,  it  is  pointed  out,  the  plant 
president  pointed  out,  amounted  j  has  operated  at  rates  substan 
I  to  3.3  per  cent  of  gross  sales  jtially  below  capacity,  producing 
magnesium  mainly  for  export  to 
world  markets. 

In  future,  announcement  says. 
Magnesium  Co.  of  Canada.  Ltd. 
(Magcan»,  an  associated  com- 


tion’’  for  future  market  suc¬ 
cesses. 

It  was,  however,  emphasized 
that  rigid  cost  control  was  need¬ 
ed  to  maintain  the  brewing  in- 


C  AN  AD  A  MALTING  CO. 

Transfer  agent  for  Canada  Malting  Co. 
adviaea  that  SOO  preferred  ahares  of  tha 
4ti  per  cent  cumulaUve  redeemable  pre¬ 
ferred  stock  of  the  company  were  pur¬ 
chased  for  cancellation:  leaving  an  out¬ 
standing  balanct  of  168,237  preferred 
shares. 


pany  engaged  in  the  sale  of  mag¬ 
nesium  in  Canada  and  overseas, 
will  obtain  its  magnesium  re¬ 
quirements  through  agreements 
made  in  Canada  and  the  United 
States. 

I'nder  the  U.S.  arrangements, , 
Magcan  will  obtain  a  portion  of 
its  magnesium  requirements  from 
the  Dow  Chemical  Company,  de-i 
livering  to  them  a  pro-rata  ton 
nage  of  Alcan’s  aluminum  ingot 
in  exchange.  The  aluminum  sup¬ 
plied  under  the  agreement  will  be 
used  by  the  Dow  Metal  Products 
Co.,  a  Dow  Chemical  division 
which  was  formed  recently  to 
fabricate  aluminum  and  other 
metals,  as  well  as  magnesium, 
which  Dow  has  fabricated  for 
so  many  years. 

Separate  arrangements  provide 
for  a  portion  of  Magean’s  mag¬ 
nesium  requirements  to  be  sup¬ 
plied  by  the  Canadian  company. 
Dominion  Magnesium  Limit^.  | 


Notice  is  hereby  given  that 
Dividend  No.  59  of  thirty  cents 
per  share  has  been  declared 
on  the  outstanding  common 
shares  without  nominal  or  par 
value  in  the  Company,  pay¬ 
able  on  October  1,  1959,  to 
shareholders  of  record  at  the 
close  of  business  on  Septem¬ 
ber  11.  1959. 

By  order  of  the  Board: 

ALEX  S.  GRAYDON, 
Secretary. 

JOHN  LABATT  LIMITED 

London-  Ontario-  .\ugust  27-  1939. 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  302nd  DIVIDEND 

A  quarterly  dividend  of  fifty  cents 
per  share  has  been  declared  pay¬ 
able  on  the  15th  day  of  October, 
1959  to  shareholders  of  record  at 
the  close  of  business  on  the  15th 
day  of  September.  1959. 


Montreal, 
A  ug.  26, 
1959 


Notice  is  hereby  given  that  * 
dividend  of  one  and  three-quar¬ 
ters  per  cent  (H-4%)  has  been 
'declared  on  the  Preferred  Stock 
lof  the  Company  for  the  quarter 
lending  the  30th  day  of  Septem- 
|ber,  1959. 

Notice  is  also  hereby  given 
that  a  dividend  of  Fifty  Cents 
(50c)  per  share  has  been  declar¬ 
ed  on  the  Common  Stock  of  the 
Company  for  the  quarter  ending 
the  30th  day  of  September,  1959. 

The  above  dividends  will  be 
paid  on  Thursday,  the  15th  day 
of  October,  1959,  to  shareholders 
of  record  at  the  close  of  busi¬ 
ness  Friday,  the  25th  day  of 
September,  1959. 

By  Order  of  the  Board. 

T.  B.  KING. 

Secretary 

Montreal.  26th  August,  1959. 


STANDARD  PAVING  fir 
MATERIALS  LIMITED 

j  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  a 
quarterly  dividend  of  twenty 
'cents  (20c»  a  share  on  the  out- 
•  standing  No  Par  Value  Common 
!  shares  has  been  declared,  pay¬ 
able  on  October  1st,  1959,  to 
!  shareholders  of  record  at  the 
i  close  of  business  on  September 
illth.  1959. 

By  Order  of  the  Board. 

E.  J.  HADDEH'I, 
Assistant  Secret*^. 
Toronto,  Ontario. 

August  27th,  1959. 
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STOCK  AND  BOND  MARKETS 


'The  ^nancial  '[Tmes 


Preferred  Issue  Planned 

^  ^  -  m  quotations.  Sept.  li  1959) 

DV  Quebec  Natural  Gas  Co.  Mfs  BaAs... 

»  'AffUiated  Fund  .  23(24)  $  7.83  8  8.47 

'  ■■  ■  American  Growth  7.47  8.14 

Early  financing  for  Quebec  Indicative  of  the  company’s  can“^in"^>t.  Fund  *34  sin  10.02 

Natural  Gas  Corp.  in  the  form  growth  during  the  past  year  was  champion  20  5.49  «.04 

of  a  $15  million  preferred  stock  a  32  per  cent  increase  in  sales  imtltor)  34  siw  ioIm 

issue  is  in  process  of  prepara-  in  July  over  the  same  month  last  Rom.  Dividend  22'2(a)  9.83  io.k 

tion,  shareholders  of  company  year.  (n^r^went)  '9:99'  10:39 

were  told  at  annual  meeting  in  Mr.  Milano  said  that  the  first  Dominion  Equit.v  52  15.49  15.80 

Montreal  this  week.  Issue  will  gas  had  been  piped  to  the  south  p**'  4  85 

be  in  the  form  of  6  per  cent  shore  of  the  St.  Lawrence  River  Grouped  income  20  3.93  4.30 

cumulative,  redeemable  pre-  through  a  line  under  the  Jacques  gV'  7  35  5:72 

ferred  shares  of  $100  par  value  Cartier  bride.  First  delivery  ol  m^Mtors^Mutuai  *  32 

and,  as  detailed  by  Colonel  gas  to  the  Steel  Company  of  investors  Growth  ^  ^ 

Maurice  Forget,  president,  will  Canada  Ltd.  plant  in  Contrecoeur  .Maw^lnvestors  r  .39(12)  14  25  15:41 

embody  in  its  terms  certain  is  expected  to  be  made  in  10  Mut.  Accum.  Fund  23.42  7.59  8.30 

unioue  nrnvisinnc  Have  ^ut.  Income  Fund  23.59  5.21  5.69 1 

unique  provisions.  aays.  I North  Amer.  Fund  9.00  9.78 j 

Dividends  on  the  shares  will  H.  Greville  Smith  was  elected] savings  a  invest  isvsj  5.4o  s.M] 

accrue  only  from  September  1,  a  director.  Other  officials  w-ere  Growth*”  *3  rs*  css 


CanaFund  125  37.94  39.84  ■  ■  ■■  M 

Can.  Invest.  Fund  34  9.13  10.02  L  J  M  \  ^  \  J  Mm 

Champion  20  5.49  6.04 

Comwlth.  Internal.  30  8.41  9.24 

Corporate  Investors  34  9.35  10.22 

Dorn.  Dividend  22*2(a)  9.83  10.22 

Dom  .Compound  10.04^  10.44  Lm^sSSmSSSS^SmSSSSSSSSSSSSSeSSSS 

Do.  (non-resident)  9.99  10.39 

e«J."‘f3.  ?3r--58  ".I?  ":9“2“  Market  weaknesses  are  gen- 

Group^^InromV  :  20  ''“'‘y 

Group.  Actcumuiat.  5.58  6.10  deeply  except  on  a  cumulative 

uT^Mtors^MutuM**  32  '  I  basis.  Canadian  developments 

[.evVrag^  Fi°Vt''c  17  6.80  7.47  ^^e  of  a  nature  which  tend  to 

■Mass,  inve-stors  T.  39(  12)  14.25  15.41  continue  the  long  period  of  un- 

Uut.  Accum.  Fund  23.42  7.59  8.30 1  .....  ,  . 

«ut.  Income  Fund  23.59  5.21  5.691  certainty  about  money  market 

iavings^T'^in^St’  19V4  ^Jo  5:m|  Conditions  and  in  the  absence 

1333"!“:  Growlh*"  ‘3  1.83  1:85  Of  aoj’  major  news  break,  good 

Isupervised  Income  17  3.99  4.03 j  or  bad,  the  incentive  to  buv  is 

Tele.  Electronics  32^4<45)  15.91  17.34  j  j  .  .u  j  *  • 

Welling.  Fd.  Inc.  4.5(45)  14.72  16.04]  Slightly  exceeded  by  the  desire 

'•ru.s.  Fund.  '  fo  take  profits. 

(  )— Capital  Gains  Distribution.  I  iphe  same  situation  has  pre- 


rrTJi?  rroi^ivTT^  'jr  i  I  Million  Issue  \Bondholders  Of  Western 
1  rliii  1  ivlilii jJ  of  the  i^.c.  Telephone  Co. Copper  Mills  Balk  At  Deal 

STOCK.  1VIA.RICET  !.syndS^head^^'"by'w!*C.%ir-|  .  (Special  to  Tht  Financial  Tim.*) 


1962.  Each  preferred  share  will  re-elected.  supervise  income  i7  3.99  4.03 j  or  bad,  the  incentive  to  buv  is 

be  accompanied  by  one  common |  -  ^wemng'^‘®?d™"l"c.  ufi  koil  slightly  exceeded  by  the  desire 

share  at  a  price  equal  to  par  ...  fin  in  If  ^ - '  I  to  take  nrofits 

'’^T^Vefe^rred^  share  will  P’’'*' 

entitle  its  buyer  to  receive  war-  C/^^  Mill.Qj.  IsSUP - -  I  York.  Small 

rants  for  the  purchase  of  “a  cer-,’*'  *  Jooac  OuofflfrionS  '  volume  trading,  listlessness 

tain  number”  of  common  shares,  -  minor  movements  either 

exercisable  during  a  six-yeai(  Washington.  -  Arrangements  O"  U.K.  Securities  featured  the  mar- 

de™rminLl%/The  Ume'  0“  thel^^'^t  Supplied  by  Kippen  t  Co.  Inc  ket  there.  Thi.s  week,  however, 

offering.  IBank  for  the  sale,  entirely  out-  (Quotations  as  at  Sept.  1,  1959)  another  shock  was  sustained 

The  common  share,  in  effect,  ffi^  United  States,  of  a-  Bid  Asked  when  prime  interest  rates  were 

serves  at  the  present  market  $100  million  issue  of  United, British  Pete .  7.25  8.00;  raised  i,y  leading  U.S.  banks 

price  of  $17  as  the  equivalent  of  states  dollar  bonds.  The  salej^Daily  Mirror  ...  2.90  3.501  ^  28-year  high. 

overSie*^ nlSfhr^e  Karr^"'''^'  ms  ILOol  The  market  was  not  quite 

There  is,  president  pointed  out.  62  institutional  investors  inj^awker  Siddeley  .  4.25  4.75'  ready  to  swallow  it. 

a  minimum  of  dilution,  and  that  u  1  !  Hudson  Bay  29.50  30.50  There  has  been  a  subst.antial 

ZnMiarJfs  5of  detachable"  u'U'  the""”Two"  Year  B^dr^Df ®  increase  in  big  business  loans 

mon  sndre  is  not  ootscndDlo  im*  »»  ■■  j  i.,  iu^  it  c  Sm 


'Canadian  Quofations 
|On  U.K.  Securities 

Supplied  by  Kippen  A  Co,  Inc. 


vailed  in  New  York.  Small 
volume  trading,  listlessness 
and  minor  movements  either 
way  have  featured  the  mar¬ 
ket  there.  Thi.s  week,  however. 


til  after  12  months.  The  warrants. DSle"sem1-a^ 

too,  are  exercisable  over  a  pro-  „.i.u  ’.1,0  ^first  n-svmont  - - - - 

pe''i°'i-  ..  ..  due  on  MaJJh  15,  1960.  The  issue  Actively  Traded  Warrants 

At  the  same  time,  the  corpora-  September  15,  19,59,  and  (Closing  gnoiations.  s*pi.  1,  i9S9) 

J*.°"  ^  of  the  cost  in  jjiatures  September  15,  1961.  (Supplied  by  Bums  Bros.  &  Co.  L(d.» 

”  Keen  interest  was  shown  in  „  **’'*'’ 

of  $2,700,000  over  the  next  three  3^^  ^3^3,  subscrip-  oii 

>cars.  (jQU  received  were  more  than  Canada  southern  on  .71 

"As  dividends  can  only  be  paid  rfn„hlA  IHa  nrineinal  amount  of  Canadian  Husky  Oil  o.9.i 

nut  after  taven  ”  Col  Foreet  ®  principal  amount  01  Denison  Uranium  l.aO 

out  alter  taxes,  uoi.  rorgei  bonds  to  be  sold  Requests  tor  Faraday  uranium  .03 

stated,  “the  actual  amount  of  bonds  were  received  from  insti-  Great  Gas  v  2.70 

earnings  at  current  tax  rates  jutions  that  had  not  previously  cunnar  Cnes  i-^o 

which  would  be  necessary  to  ser-  bought  Bank  obligations  and  Indus.  Acceptance  corp.  14.00 

vice  this  issue  of  preferred  dur-  from  buyers  in  eight  countries  ciub’’ Ltd'^**  ^'So 

ing  the  three-year  period  would  where  Bank  issues  had  not  been  Keiiy  Douglas  4.30 


8.M;  raised  by  leading  U.S.  banks 
to  a  28-year  high. 

11.00:  The  market  was  not  quite 
4.751  ready  to  swallow  it. 

30.50  There  has  been  a  subst.antial 
increase  in  big  business  loans 
in  the  U.S.  in  recent  months  as 
the  recovery  turned,  for  a 
its  number  of  industries,  into  a 

«)  noticeable  boom.  The  sudden 

Ltd-)  increase  in  money  rates,  the 

apparent  hopelessness  of  the 
steel  strike  situation  as  far  as 
6.00  an  early  ending  is  concerned, 

and  the  promise  that  the  cop- 
per  strike  might  last  two 


jyiA.rVJvE  1  LsyScS^  head^^'"by'w!*  c.^iuj  (Sp«ci«l  to  Tht  Financial  Timo«) 

llfield  &  Co.  Ltd.  of  an  issue  of!  Vancouver  —  British  Colum-  posed  deferment  of  $360,000  in 
■yv  yd  -m  i  $15,000,000  principal  amount  of  bia’s  business  and  industrial  interest  until  August  15,  1977. 

_  /\  'yi/J  I AJCf  first  mortgage  bonds,  6%  series] circles  were  taken  by  surprise  It  was  suggested  that  holders  of 

./  X 3f  British  Columbia  Tele- with  the  announcement  that  $3,100,000  6%  first  mortgage 

past  few  weeks.  This  used  to  phone  Co.  at  par  and  accrued  i  Western  Copper  Mills,  Ltd.,  bonds  and  $2,500,000  sinking  fund 

I  be  one  of  the  most  volatile  interest.  The  bonds  are  to  be.  whose  big  new  plant  at  Annacis  debentures  should  forego  their 

prnimc  on  thp  morkAf  oc  far  dated  September  15,  1959,  will  I  Island  was  only  recently  opened,  1960-61  interest  payments  until 

groups  on  me  marxei  as  lar  September  15.  1984  and  is  already  involved  in  an  admin-  1977.  Then,  the  company  would 

as  index  figures  are  concerned.  non-callable  for  refunding  istrative  and  financial  reorgan-  issue  336,131  shares  at  $4  a  share 
Of  course  this  was  perhaps  purposes  prior  to  September  15,  ization.  to  realize  $1,344,524.  This  stock 

more  apparent  than  real  due  to  1976  by  the  application  of  borrow-  Because  of  a  shortage  of  work-  would  be  offered  to  present  stock- 
the  construction  of  the  pulp  ed  funds  having  a  stated  interest  ins  capital,  the  directors  point  holders  on  a  one-for-one  basis, 
and  Daner  index  rate  of  less  than  6% .  .oul-  '1  '’as  been  necessary  to  The  first  mortgage  bondholders 

WhL  the  industrv  id  ronsi  British  Columbia  Telephone  Co.! make  san^e  revision  of  the  ori-  are  said  to  feel  that  the  scheme 
wniie  me  inausiry  is  consi  ^  second  largest  tele-igmal  setup.  Markets  have  not  is  designed  for  the  protection  of 

derably  more  competitive  and,  p^one  system  in  Canada  and  owns  developed  as  was  expecUxl  when  common  stockholders  solely.  Sup- 
in  the  paper  section,  possessed  operates  over  94%  of  the  tele-  (be  $8,500,000  plant  was  first  con-  pose,  they  ask,  that  the  mill  was 
of  considerable  unused  capa-  phones  in  the  Province  of  British  templated.  able  to  pay  dividends  within  the 

city,  the  pulp  section  is  show-  Columbia  As  at  June  30,  1959  As  a  result  {)(  the  general  re-  next  two  years,  the  common 

ing  steady  gains  this  year  the  Company  had  490,988  tele-  organization.  Richard  M.  Reiner,  stockholders  would  then  be  m  1 

„  ,  .  nhftnAd  in  service  Between  1948  president  and  organizer  of  the  preferred  position  over  the  first 

Production  domestic  con-  ^959^^  of  telephones  has  retired,  and  H.  mortgage  bondholders, 

sumption  and  exports  are  all  [jy  {j,g  compnay  increased  Owen  Jones  of  Winnipeg,  has  be-  Interest  deferment,  including 

higher  in  the  first  seven  gygr  2  3  times  and  operating  ^ome  president  and  managing  second-mortgage  bonds,  totals 

months  of  the  current  year  as  revenues  increased  over  3.7  director.  Bridge  &  Tank  Co.  of  $660,000  over  the  two-year  pe- 

compared  with  last  year.  The  times.  Canada  based  in  Winnipeg  has  nod.  If  a  cornpromise  cannot  be 

great  expansion  in  boxboard  »  is  expected  that  about  $43  undertaken  to  take  up  all  un-  reached  and  the  first  mortgage 
great  expans  on  in  ooxDoara  ....  ...  .  .  .  in  subscribed  shares  at  $4  each  if  bond  interest  is  defaulted,  the 

and  other  packaging  and  wrap-  undei  compnay’s  expansion] the  overall  plan  of  reorganiza-  bondholders  theoretically  could 
ping  materials  consumption  pj-ggram  which  calls  for  addi-it'®"  approved.  make  application  to  take  over 

has  been  one  of  the  main  fac-  tippal  capital  expenditures  of!  Yw®  major  sharesholders,! the  company.  A  search  for  other 
tors  in  this  development.  This,  about  $43.5  million  in  1960.  Western  Dcvclopm(?nt  &  Power, , solutions  to  the  problem  of  * 
in  turn,  is  a  direct  result  of  the  The  proceeds  of  that  issue  will  Ktd.,  a  B  C.  Electric  subsidiary,  |  working  capital  shortage  is  be- 

consumer  goods  boom  which  is  be  used  towards  the  rehrement  a";?  mortgage 

consumer  gooas  Doom  wnicn  is  -  ^  u  _  i_  „--gj  subsidiary  of  Gairdner  &  Co.,  i  bondholders. 

uniformly  strong  in  Canada  "gV^nSs  a^1  !“Ss  have  aLs  agreed  to  subscribe  for  j  - 

and  the  United  States.  j^e  compnay’s  plant  and  prop-  all  additional  shares  offered  to;  AT  J 

❖  ❖  ❖  grties,  and  in  furtherance  of  the  'hem  under  the  terms  of  the  UltaWa  S  neeCtS 

Analysts,  who  like  to  make  company’s  expansion  program,  ''‘ffg^dgfg  g7"f,,(  „,g,.„3„„  .Continued  from  Page  1) 

curve  comparisons,  are  less  and  for  general  corporate  pur-  Moiacrs  01  iirst  moriga„e  Donas — _ — - f - - 

bullish  now  about  an  upturn  [poses.  and  warrants  are  to  meet  on|  Last  week’s  sharp  decline  in 


in  turn,  is  a  direct  result  of  the 
consumer  goods  boom  which  is 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Kilembe  Copper  C.  Wts.  1.30 

Loblaw  ‘A’  8.00 

Lorado  Uranium  . 05 

North  Canadian  Oil  ...  121 

North  Star  (1957)  ....  4.35 

Norihspan  Uranium . 75 

Rio  Tinto  15 

Superior  Propane  . ■  5.15 


OIL  BOND  QUOTATIONS 

Supplied  hy  Investment  Dealers  45S*i. 
of  Canada 


Ajax  Peirolrum  5'"r  Jul>'  1  62  92 


be  about,  double  that  sum.”  jheid  before.  Lobu^?*  •  v ***’^'^  ^  9  w 

Conserves  Cosh  j  — "  — “  ;  NoH?"cSlr  oh  :::  1.21 

This  type  of  financing,  presi  Stondord  Poving  ^-11; J^uron^^m  :::: 

dent  stressed,  “is  most  useful  for  On  80-Cenf  Basis  aio  Tinto  .  js 

.  _  ..  i  Wn  WV  l#VI9ia  Suoerior  Propane  . ■  5.15 

companies  where  comparatively  ^  .  a.  j  ^  r.  •  sunieieh  uranium . 27 

large  capital  programs  are  con-  Directors  of  Standard  Paving  George  weston  'a*  16.50 

templated  in  the  early  years  to  Materials  Ltd.  declared  dur-  woodward  stores  'a-  lo.oo 

develop  markets  and  increase  *"8  'he  past  week  a  quarterly  mmr atiai 

volume  of  sales  because  it  tendsi^'vidend  of  20  cents  on  the  new  OIL  BOND  QUOTATIOI 

to  conserve  cash  resource.”  .  ' !  supplied  Sy  investment  Dealer. 

From  the  point  of  view  of  the  Dividend  is  payable  October  1  to  .t  Canada 

purchaser  ol  preferred  shares,  shareholders  of  record  September  icinsint  quotations,  sepi.  i.  u 
meeting  was  told,  the  proposed  H  Ajax  Peiroirum  s";  Jui)-  i  62  92 

financing  adds  "speculative  fla-l  This  establishes  a  dividend  rate  .Aita  Gas  Trk  5>i%  May  1  si  92 

vor”  which  would  otherwise  not  j  of  80  cents  a  year  and  maintains  g*',  5';;';].  J  „  'J 

exist.  the  old  rate  of  $2.40  a  year  in  ef-  cdn  Delhi  on  svi!".  May  1  73  109 

"Another  interesting  feature,”  feet  before  a  three-for-one  stock  ^4"  we”  ro 

president  said,  "is  that,  in  opinion  split  in  July.  can  Petrofina  47.  May  1 72  so 

of  counsel,  the  accompanying  Just  prior  to  the  stock  split,  Gn.  west.^  Nat  Gas  sHce 

common  shares  are  not  regarded  Standard  Paving  increased  its  ct  n  Gas  ut  4Vi%  May  is  75  -i 
as  income  and  consequently  no  dividend  rate  to  $2.40  on  the  old  ct  N^Gas  May  1  78  83 

income  tax  is  required  to  be  paid  shares  with  declaration  of  a  gJ.  \vinn.*Gar5'4%  Dec.  i  so  83 
on  their  market  value  by  the  quarterly  dividend  of  60  cents  Home  on  swe  Dec.  is  71  100 
purcha.-  r.”  per  share  which  was  paid  July  1.  oli'i  R^swo^May'i  73  88 

Leonard  Milano,  executive  vice-  -  imperial  oii  3';  Dec.  is  69  m 

president,  told  shareholders  thatiO'Bricn  and  Williams  lnl”Nat'Gas  SVaVo  Feb.  IS  77  9:( 

the  company  expects  to  reduce  |r  c  a.  i  *r  a  i"'  Gas  e.b  June  i  82  94 
the  net  loss  at  the  end  of  the  fis-|®Uys  beat  In  Toronto  k™’** oihS” Vl^Apr*"i  67*"^  ^ 

cal  year  ending  June  30,  1960  toi  Toronto.— A  seat  on  the  Tor-  .McCoii-Fron^oii  3%  oct.  t  p  ts 
$672,382  from  the  $3,812,575  de-  onto  Stock  Exchange  recorded  in  ^ 

ficit  at  the  end  of  June  this  year,  the  name  of  John  L.  Green  has  ^cas  s".^  June  1  82  sr 
By  the  end  of  the  fiscal  year  been  sold  for  $140,000  to  O’Brien  Nor  star  o  s’.Vs  June  is  77  91 
in  1961,  Quebec  Natural  Gas  is  and  Williams  of  Montreal.  Pa^'pete^’^LW  5^%  Apr  1/73  76 

expected  to  have  a  net  profit  of  Price  was  unchanged  from  pre-  Pac  Pete  ud  s^r  Jan.  1 77  104 

$1,600,000.  vious  seat  sale  in  June.  9? 


months  or  more  are  having 
their  effects  on  market  optim¬ 
ism. 

It  would  indeed  take  strong 
medicine  to  maintain  a  spirit 
of  buoyancy  on  the  part  of  the 
unsophisticated  trader.  If  not 
in  trading  volume,  thtn  cer¬ 
tainly  in  numbers,  this  group 


ana  me  uniiea  aiaies.  |jg  compnay’s  plant  and  prop-  aaomonai  snares  oiierca  to;  j 

❖  ❖  ❖  grties^  and  in  furtherance  of  the  'hem  under  the  terms  of  the  UltaWa  S  neeCtS 

Analysts,  who  like  to  make  jeompany’s  expansion  program,  ''‘ffg^dgfg  g7"f,,(  ^g,.„3„g  -  Continued  from  Page  1) 

curve  comparisons,  are  less  and  for  general  corporate  pur-  Moiacrs  01  iirst  moriga„e  Donas — _ — - f - - 

bullish  now  about  an  upturn  [poses.  f ®harp  decline  in 

for  the  next  few  months  ' - 5  P^P  lbill  and  discount  rates,  therefore, 

Some  feel  that  the  Summer  |CSE  LiStS  SharCS  ‘ri'duce  them  to  the  status  of  de-  have  well  been  a  merely 

rise  ended  too  early,  that  it  jw  1#  /  .1  benture  holders.  There  is  somej'omporary  development  or,  at 

should  have  carried  through  to  [Of  DaltOfl  S  Ltu.  concern  in  financial  circles  that  j  best,  one  of  a  very  short  series 

Labour  Day  and  that,  since  it  - _  |SUch  interference  with  the  rights  jot  weekly  happenings  which  must 

-  -seoucTioa  Listed  on  the  Canadian  Stock  nA’isoon  be  changed. 

-vs-STOCK  PRICEb  Exchange  during  the  past  week  hnirfAre  arA  tn  meet  I  Naturally  there  is  guessing; 

“1 - T*'  T"  UH  Svial!;t  SotTember  there  always  is  in  the  absence  of 

__  ___ - - L.,  fen^s  Ltd.  Ticker  abbreviation  is  knowledge. 

_ _ _ J4,  The  listing  covers  68.3  1.54  reported  to  be  balking  at  pro-  Currently,  for  a  number  of 

shares  of  $1  par  value  each.  Of  reasons,  it  is  expected  that  the 

1*  lae  the  total,  643,1.54  are  issued  andjDig  InCn  r.L.  government  will,  to  meet  its 

__  .t_ - - ioe  fotTe  onLuance”.  "  i  Financing  For  shortage  of  operating  cash  plus 

_ _ _ A  total  of  200,000  shares  was|Const'rUCl'ion  refunding  operations  neces- 

recently  publicly  offered  at  $2  ^  .  .  'sary,  place  a  number  of  shorter 

- A - -  per  share.  mS?"bv  bTc  Inch '"phT"l  ine  with  the  banks  some 

^  1  _  I  U  The  company,  a  Montreal-based  JJ’de  ‘’Y  Line 

—  i - - 1,4(  merchandising  concern,  was  es-  '-"‘h-.  m<*i  iindnini^  arrange  <;■  • 

r,*7T.TTt  .  .  I  .  .  .  ..  tablished  over  25  years  ago.  It  f"''  Go.ns'ruc'ion  of  a  $4.-  thus  meeting  its  own  require- 

I _ C3>  *  ^  ^  )*t<|  currently  operates  11  stores,  pipe  plant  on  the  outskirts  monts  and,  incidentally,  increas- 

failed  to  do  so.  the  market  eight  in  Quebec  and  one  each  in  Calgary  have  been  completed.  ing  the  money  supply  above  the 

mav  show  a  greater  than  usual  Ontario.  Nova  Scotia  and  New  The  plant  will  have  an  annual  ,  ■  i  r  tightness 

may  snow  a  greater  man  usual  g  ■  .  icapacity  of  120,000  tons  of  18-inch  current  levci.s  oi  ngniness^ _ 

attrition  during  the  Fall  ;  _ _  to  36-inch  pipe  to  be  used  for  na-' 

months.  iCut  Shorter  Term  itural  gas,  crude  oil,  water  lines  ] 

There  are,  of  couise,  a  num-  _  _  i  xr*  other  industrial  uses, 

ber  of  situations,  a  turn  in  any  N®tCS  ror  lAt  The  plant  is  scheduled  to  be  in 

of  which  could  become  a  Greenshields  &  Co.  Inc.,  fiscal  operation  by  April  1960.  All  con-  n  L  J 

,  ,  agents  for  Industrial  Acceptance  tracts  have  been  arranged  for  its '  i  1  UrchflSCrS  And 

strong  market  factor.  Corp.  Ltd.,  announce  that  effec-  construction.  1 


«MnMI  nOMKTM* 


attrition  during  the  Fall 
months. 

There  are,  of  couise,  a  num¬ 
ber  of  situations,  a  turn  in  any 
of  which  could  become  a 


strong  market  factor.  Corp.  Ltd.,  announce  that  effec-  construction. 

The  prolonged  strike  situa-  five  immediately  rates  for  the  Registration  has  been  obtained 


of  traders  far  outweighs  the  in-  tion  in  the  United  States  is  shorter  categories  in  I.A.C.  notes  under  the  British  Columbia  Secur- 
stitutionals;  which  too  are  be-  among  the  more  gloomy  as-  up  to  89  days  have  been  reduced  ities  Act  for  an  issue  to  be  under- 


to  show  a 
of  caution 


certain 
at  this 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGES: 

Util.  InC.  Cumfi. 

August  25  .  150.1  312.8  258.6 

August  26  .  149.4  313.4  258.8 

August  27  .  149.7  314.9  259.8 

August  28  .  148.8  315.6  260.0 

August  31  .  149.3  316.9  261.0 

September  1  .  149.8  313.7  259.0 

Change  for  week  .  — 0.3  -1-0.9  r  0.4 

1959  High  .  162.1  333.2  273.7 

1959  Low  .  146.9  297.6  248.0 

TOnONTO  STOCK  EXCHANGE 

Ind.  Gold  B.M. 

August  25  328.14  87.75  171.70 

.August  26  .528.15  87.92  171.18 

August  27  529.88  88.02  172.37 

August  28  .  530.19  87.94  172.27 

August  31  .  531.19  88.16  172.06 

September  J  .  525.54  87.99  171.75 

Change  for  week  .  — 2.60  •;^0.24  -0.05 

1959  High  .  554.13  95.06  192.15 

1959  Low  .  517.10  86.78  168.13 

NEW  TURK  STUCK  EXCHANGE  40ow  Jones) 

- INDUSTR  lALS - 

High  LOW  (Jiose 

August  25  .  659.56  651.07  655.96 

August  26  .  660.34  652.84  657.57 

August  27  .  665.61  657.60  663.33 

August  28  .  666.71  659.75  663.06 

August  31  .  667.72  660.25  6M.41 

September  1  .  664.95  652.74  635.90 

Change  for  week  .  -)-5.39  rl.67  —6.06 

1959  High  .  678.10 

1959  Low  .  574.46  .  . 


High 

August  25  91.70 

August  26  91.86 

August  27  91.85 

August  28  91.64 

August  31  91.55 

September  I  .  .  91.22 

Change  for  week  .  —0.48 

1959  High .  95.70 

1959  Low  .  85.60 


Prime  Paper 


-CTrLITIES- 

ow  Close 

.10  91..54 

.98  91.28 

.04  91.39 

.97  91.20 

.84  91.11 

.51  90.76 

.59  —0,78 


_  Pembina  Pipe  67r  Dec.  1''74  97  100  1  .  , 

Scurry  Oils  Sept.  15/64  88  tnP  CUrrpIlt  impRSSC  whlCn 

p  Trans-Canada  Pipe  Lines  jg  cubing  deeply  into  accumu- 

fc  5.85C'r  Jan.  1-87  oj  “i 

Trans-Empire  Oils  lated  inventories. 

volume  Traiis^Emp^e^ons  '  The  Canadian  oils  responded 

442.000  **B”  Dec.  1  67  05  npP^iliv'Plv  to  the  ’Rordpn  Re- 

454,000  Triad  Oils  Sept.  15  71  82  84  negatu  cjy  10  inc  Horocn  ne 

401.000  West  Canadian  Oil  8:  Gas  port  rccommcndations.  This 

571,000  (Cum)  5W^  July  15  73  82  84  .  r  .u  r  .  .u  . 

302,000  Westcoast  Transmission  was  in  spite  Of  the  fact  that 

wes't'c^oii^  Trons^i^Ission*'  ”  Spokesmen  for  western  pro- 

.  “C”  swr  Apr.  1  88  88  89  (fucers  pronounced  themselves 

.  West  Decalta  5Wc  Sept.  1'68  93  ,  ' 

I  _ _  as  reasonably  satisfied  (pro- 

PUT  &  CALL  STOCK  OPTIONS  '’ided  the  suggestions  are  im- 

Plemented). 

3[o79,'o00  (Closing  August  31.  1959)  j  Thc  3dV3nC6  which 

subject  to  change)  some,  hsve  been  expecteij 

•  ”  ^perSoo  in”T"*'  "G'  '^vt  materialise. 

Abitiw  $325  impenai  Oil  $320  There  was  an  initial  rush  of 

^'goml  s^eei  Ms"  ime^'p^pV  ‘"‘“425".  interest  into  the  pipe  line 

CIOS.  Ana“  l'?is"  cTper  40,  S'OCkS  sinCC  this  group  WOUld, 

162.42  Argus  Corp  315  Massey  Ferg  130,  „[  course,  be  among  the  first 

im.'ot  BaUcylsefburn  Mo  North  star''ou  175!  to  benefit  from  the  sharp  in- 

im:«  iroTorne  M  or"a'nge"‘ cros?  m!  crease  in  oil  transportation 

161.90  Campbell  Chib  80  Pacific  Pete  145 1  foreseen  by  the  report. 

—0,52  Can  Chemical  85  Place  Oil  fc  G  28  „  .  .u  •  .  »  j-j  .  i  . 

Can  Collieries  75  Provo  Gas  35  Rut  the  interest  did  not  last. 

Can  Curt  Wrt  .50  due  Nat  Gas  170'  .  ,  ,,  u  ,1.  -n 

.  Can  Devonian  50  Reichhoid  ch  340;  Undoubtedly  because  there  will 

1?  Rjiiaiiie  ^  M  *’<■  3  lot  of  hemming  and  haw-  I 


.  .Abitibi  $325 

Alberta  Gas  250 

Algoma  Steel  325 

11-*  Aluminum  250 

>w  Clow  Analogue  75 

77  162.42  Argus  Corp  315 

35  162,53  Atlas  Steels  250 

95  163.07  BaUcy  Selburn  90 

73  163.49  Barnat  30 

73  163.45  Bralorne  70 

04  161.90  Campbell  Chib  80 

73  — 0,52  Can  Chemical  85 

Can  Collieries  75 
can  cun  Wrt  .50 
Can  Dei'onian  50 
Can  Chieftain  30 
London  S.E  C  Export  Gas  33 
251.0  Central  Del  Rio  75 

2.53,4  Cons  Denison  135 

256,0  .  Cons  Mining  175 

258,0  Copper  Rand  29 

258.7  Dom  Stores  495 

259.7  Dom  Tar  &  Ch  180 

,  5,7  Elder  28 

259.7  Gen  Develop  200 

212.8  Great  Plains  170 

- Hollinger  2.50 

Home  OU  ‘A’  170 


I  pects.  It  is  beginning  to  hit  oif  haK  o'  one  per  conL  written  by  Locke  Gray  &  Co. 

I  oar  loariiroc  Kariu,  onH  Katcs  now  are  30  to  .“iO  days  5  Ltd.,  ol  $1  million  in  second ' 

I  A  u  ■  <1  ^  ^  Pov  oent,  while  60  to  89  day  notes  rnortgage  nine-year  sinking  fund 

j  spreads  its  influences,  to  a  remain  at  .S‘2  per  cent.  Previous-  bonds. 

j  minor  extent  so  far,  down  into  ly  30  to  89-day  terms  were  at  S'a  a  package  offering  will  be 
numerous  other  industries.  I  per  cent.  made  publicly  of  one  $1,000  bond 

The  possibility  of  a  steel  i-,  ~ - 1 -  plas  15  common  shares  for  $1,000. 1 

shortage  is  now  being  discus-  Output  ^^OUier  steps  ,n  the  financing 

sed  more  urgently  and  the  Up  5.6  /o  j"  J“'y  sale  of  $1  million  in  6  per  cent 

heavy  influx  of  offshore  steel  T-anlal  iniv  f'rst  mortgage  serial  debentures 

is  beginning  to  worry  the  in-  jglJrgasgd  ,  g  per  cent  from  a  company’s  banker  as 

dustry.  Canada  will  not  be  1""  Earlier  and  "he  s?ven  security  lor  a  three-year  term 

quite  without  its  own  ripples  if  months  total  was  up  6.2  per  cent,  $2,3M,^  in  6  per  cent 

the  situation  continues  for  an-  according  to  the  Bureau  of  Stat-  So'i'^has  £[ 

other  month.  JS  ics.  placed  privately  at  par  by  the  1 

awatt  hours  agaimst  7,66^,103  and  g'-°“P  organizing  the  company.;  | 
velopments  in  the  money  mar-  jgjgj  fgj.  ^even  months  was  mvcc  ccat  cai  c  ' 

!  kets  (“astonishing”  applies  to  59,414,323  megawatt  hours  com-  ^ 

the  apparent  lack  of  efforts  to  pared  with  55,898,132.  hav^been  completed  for  trans- 

create  .some  orderly  policy)  fer  of  a  membcr.ship  on  the  N.Y.' 

are  acting  as  a  brake  in  a  ^  "  .^Jstock  Exchange  at  $155,000,  down  ; 

number  of  directions.  a  momhpr  nf  iHp '''ogi  previous  .sale.  A  .seat  , 

The  ultimate  result  will  pro-  [caLdian  Stock  Exchange.  He  bid  $149,000 

bably  be  a  greater  use  of  the  la  partner  of  the  investment  firm  _ 

public  markets  on  the  part  of  !of  J.  PL  Grassett  &  Co.  lahrence  corp.  I 

substantial  corporations  which - -  Lawrence  Corp.  Ltd.  advise.s  that  I 

^  preferred  shares,  5%  Senes  A  . 

otherwise  might  have  depend-  Maui  Mlin  I  Knnfl  IcCIIAC  bee"  redeemed  and  cancelled,  re-  | 

.  ,  1  u  .  .  new  inUD  I  DUOU  IdSUCO  Iducmg  the  outstanding  capital  to  132,802i 

ed  on  relatively  short  term  'shares. 

bank  accommodation.  coath^k  s.c.  i 

Equity  issues,  such  as  there  school  commissioners  for  town  of  Coat- 1 
, _  I _ icook,  Quebec,  have  awarded  to  Belan- 

have  been  in  recent  months,  -p.  issue  ot  $33,060  ten-year,  I  fumAj 


The  ba.se  metal  industry  was  numerous  other  industries.  I  per  cent, 
apparently  not  cheered  by  the  The  possibility  of  a  steel  !  .  .  .  T—7  7 

fact  that  permanently  higher  shortage  is  now  being  discus-  tlCC'l’Id'Y  OutpUr 

copper  prices  may  arise  out  sed  more  urgently  and  the  Up  5.6%  In  July 

of  the  current  impasse  which  heavy  influx  of  offshore  steel  Ottawa.  —  Production  of  elec- 
is  cutting  deeply  into  accumu-  is  beginning  to  worry  the  in-  c?nr"from"  a 

lated  inventories.  dustry.  Canada  will  not  be  ygg^  earlier  and  the  seven 

The  Canadian  oils  responded  quite  without  its  own  ripples  if  months  total  was  up  6.2  per  cent, 

negatively  to  the  'Borden  Re-  the  situation  continues  for  an-  according  to  the  Bureau  of  Stat- 

port  recommendations.  This  other  month.  istics. 

was  in  spite  of  the  fact  that  The  quite  astonishing  de-  July  amounted  to  8,098,420  meg- 
,  c  .  .  ■  awatt  hours  against  7,666,103  ana 

spokesmen  for  western  pro-  velopments  in  the  money  mar-  jgjg,  fg^  .g^gg  ^gnths  was 

ducers  pronounced  themselves  kets  (“astonishing”  applies  to  59,414,323  megawatt  hours  com¬ 
as  reasonably  satisfied  (pro-  the  apparent  lack  of  efforts  to  pared  w'ith  55,808,132. 

vided  the  suggestions  are  im-  create  some  orderly  policy) - 

plemcnted).  I  are  acting  as  a  brake  in  a  (  NEW  CSE  MEMBER 

The  advance  which  might,  '  number  of  directions.  1.  ^ 


.ST.  LAHRENCE  CORP.  I 

'  S(.  Lawrence  Corp.  Ltd.  advise.s  that! 

jl35  preferred  shares,  5%  Series  “A”, 
[have  been  redeemed  and  cancelled,  re- 
Iductng  the  outstanding  capital  to  132,802 1 
*  shares. 


i  Purchasers  and 

1 

Distributors 
of  (Fovernmenl, 
Municipal  and 
Corporation 
Securities 

• 

A.  E.  Ames  &  Co. 

IJmlled 

!  nitsinei.  E.tahUthed  1889 
'  MONTREAL 

[•  I 

TONONTO  NEW  YORK  LONDON.  CNO.! 
VANCOUVER  VICTORIA  WiNNieCO 


RfM*.  A  V 
Royalite 


saiada.sherriff  i30|  mg  during  that  period  of  18 
Sherrill  Gordon  3.i  i.  .u  ■  j  .  i. 

Steep  Rock  123  months  which  the  industry  has 

Steinbergs  280^  .  „,.or.*arl  fn  ifcolf 


COATICOOK  S.C. 

Equity  issues,  such  as  there  school  commissioners  for  town  of  Coat-j 
, _  I _ icook.  Quebec,  have  awarded  to  Belan. 

have  been  in  recent  months,  ger,  Inc.  an  issue  of  $33,000  ten-year,  I 
Hrvp  all  cone  out  verv  nicelv  per  cent  serial  debenlurcs,  maturing] 
*  y  J  ig6p.fiS,  at  a  price  of  95.24.  On  this  ba.sis^ 

but,  because  of  the  tax  situa-  net  cost  of  borrowing  to  the  commission. 

tion,  many  corporations  still  '*  _ 

shy  away  from  issuing  com-  st.  tho.mas  d'aouin  s.c. 
mon  stock.  And  the  stdto  of  Id’Aouin.  Ouebec.  have  awarded  to  Dei»- 


Prime  Acceptance  and  Commercial  Paper 
takes  the  form  of  promissory  notes  issued 
by  some  of  the  larger  well-known  Canadian 
corporations.  Maturities  of  from  1  month 
to  1  year  can  be  arranged  to  coincide  with 
your  cash  requirements  for  such  purposes 
as  dividend  or  interest  payments  or  taxes. 

Representative  yields  presently  available: 
Term  Yield  % 

1  month . .S.50 

.1  months . 6.00 

6  months . 6.25 

12  months . 6.50 

Denominations:  $5,000  to  $1,000,000 

We  invite  your  enquiries  and  would  be 
pleased  to  look  after  your  specific  re- 
:;"?rements. 

Wood,  Gundy  &  Company 

■  Limited  I  ..  . 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  York 


nZ''stores  455  Tvan-Can  Pipe  260]  been  granted  to  get  itself  ;  the  bond  mark 

Dom  Tar  &  Ch  180  Tran-Mtn  Pipe  133 1  straightened  out.  almost  imperati 

Gen  Develop  200  Unit  Telefilms  .13  Eighteen  months,  in  the  life  sort  of  bonus 
HoHiigeJ”'"'  MO  wesfroast  180  of  a  speculative  investment,  either  in  the  for 

Home  OU  ‘A’  170  Western  Decalta  28  ggg  (jecome  an  awfully  long  bility,  or  warr; 

at,,  a  _ .  _  -inriiair  lainrM  an/f  frustrating  time.  ;  other  means. 

I  OIL  &  GAS  PIPELINE  INDEX  ,  ^,3,  ^een  no  outstand-  Preferred  isst 

I  (Supplied  by  Kippen  &  Co.  Inc.)  jgg  movement  in  the  pulp  and  !  back  into  favour 
Based  on  the  simple  average  of  paper  group  of  stocks  in  the  |  term.s  are  right. 

relatives  method,  reflecting  the] -  - - 

average  movement  of  10  gas  Dipc-|-_^— ,  ...  .  1— — 

line  securities  and  4  oil  pipeline  J 

securities:  J  -■--m-r-ar  T-m—y  r-m~y  .a— v  Wfc  r' 


shy  away  from  issuing  com-  st.  tho.mas  d  aouin  s.c. 

.  I,  , ,  ,u„  r  School  commissioners  lor  .SI.  Thomas 

mon  stock.  And  the  ststo  of  d’Aquln,  Quebec,  have  awarded  to  Des- 
the  bond  markets  makes  it  i?!!'’!"*'’  Couture,  inc..  an  issue  of  $66.- 

500  twenty*year.  51^  per  cent  serial  de- 
almost  imperative  that  some  bentures,  maturing  mo-79,  at  a  price 
...  -J  J  97.66.  On  thi.s  basis  net  cost  ol  boi- 

sort  of  bonus  JS  proviaocl,  rowing  lo  the  coinmi.s.siDn  is  6.003  per; 

either  in  the  form  of  convert!  Pro''"'-'*!  .Secretary  has  given  a 

eiiiier  iii  me  loiiii  oi  cuiiveiii  540,725  /or  the  issue. 

bility,  or  warrants,  or  some  ' - 

other  means.  i  „ _ 


fofally^ 


earn... 


nthpr  CANADA  MALTING  CO. 

uuitfi  iiicdiis.  Transfer  agent  for  Canada  Mailing, 

Preferred  issues  may  also  Co.  Ltd.  advises  that  230  preferred, 
y  ...  e  •  -A  Ai-  shares,  4^7r  cumuiative.  redeemabJe 

back  into  favour  again,  if  the  were  purchased  for  cancellation,  reduc- 
torrm:  ore,  *”8  the  Outstanding  capital  to  168.757 

terms  are  ngni.  preferred  shares.  i 


Wk.  ended  Prev. 

Sept.  1  Week  Aver 
Gas  Pipeline  Aver.  103.97  107.25  —  3.28 
Oil  Pipeline  Aver.  60.73  79.70  +  1.03 


jM.R.  Dairies  Again 
I  Pays  in  Stock 

I  Declared  by  directors  of  Mount 
I  Royal  Dairies  &  Co.  Ltd.  is  a 


! shares  held,  payable  October  1. 


INVESTORS’  INDICES 


ibe  paid  cn  odd  number  of  shares;  • 
jheid. 

i  In  the  previous  quarter,  a  com- 
:pany  official  said,  decision  to  pay! 

,a  stock  dividend  rather  than  cash;  *32.1 
was  taken  in  order  to  conserve  82.1 
Mount  Royal’s  financial  resources;  273.1 
for  expansion.  i  • 


-  1957  - 

-  1958-59  - 

Aug. 

Aug. 

Aug. 

July 

Year 

:  High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

20 

13 

6 

30 

Ago 

290.8 

210.1 

283.1 

212.5 

93 

Stocks  (Total)  .... 

268.6 

278.2 

283.1 

282.9 

250.3 

937.7 

,565.3 

857.5 

553.4 

10 

Machinery  and  Equipment  .... 

780.4 

798.3 

821.1 

826.8 

625.0 

1017.5 

788.3 

1206.1 

781.5 

9 

1138.6 

1194.4 

1203.4 

1206.1 

935.4 

'  161.1 

116.6 

246.0 

119.2 

2 

Flour  Milling  . 

231.3 

231.8 

240.1 

235.8 

144.4 

285.5 

183.2 

233.9 

179.1 

o 

Oils  (Refining)  . 

188.8 

195.5 

200.3 

196.8 

226.2 

:  169.7 

140.9 

234.2 

141.9 

7 

Textiles  and  Clothing  . 

226.1 

230.7 

234.2 

230.9 

159.4 

211.0 

177.2 

304.8 

200.9 

13 

Food  and  .Allied  Products  . 

260.0 

266.3 

269.3 

272.7 

253.3 

525.9 

449.7 

725.5 

476.3 

10 

Beverages  . 

682.2 

715.4 

.584.2- 

690.5 

585.5,' 

481.1 

,364.1 

.590.5 

378,0 

15 

Building  Materials  . 

552.0 

.573.6 

.584.2 

.590.5 

478.0 

233.5 

147.5 

206.8 

149.0 

2 

Industrial  .Mines  . 

198.5 

203.7 

206.8 

206.0 

171.3 

308.3 

217,9 

291.0 

219.9 

73 

Industrial  . 

276.1 

285.5 

291.0 

290.1 

260.0 

406.0 

262.9 

371.0 

2.52.8 

2 

Transportation  . 

331.6 

339.6 

3393 

341.0 

323.2 

119.0 

98.4 

117.2 

103,2 

2 

Telephone  . 

111.9 

114,8 

116.4 

115.9 

109.3, 

267.1 

185.7 

238.3 

199.4 

8 

Power  and  Traction  . 

225.4 

233.6 

231.1 

231.5 

225.8 

219.8 

170.0 

205.2 

170.0 

13 

Utilities  Stocks  . 

197.2 

203.0 

203.7 

203.4 

194.1 

294.1 

222.3 

395.4 

229.0 

7 

Bank  Stocks  . 

358.9 

380.3 

388.8 

395.4 

282.9 

•  Basis:  Average  stock  prices  1935-39=100  Weights  equal  number  of  shares  outstanding 
Last  revised  January  1959. 

'MINING  STOCKS 

!.l  87.0  128.0  89,0  27  Total  .  .  117,7  121.6  122.2  121.1 

M  58.4  88.6  60.7  21  Golas  84.7  87.2  87.5  87,2 

.1  150.8  224.6  153.8  6  Base  Metals  .  193.4  200.5  ’201.6  198.7 

*  Mining  stocks  are  not  included  in  Investors’  Index. 


What  is  the  secret  of  acquiring  wealth?  For 
most  of  us  it  can  be  summed  up  in  the  saying: 
“A  part  of  all  you  earn  is  i/ours  to  keep.” 

It  makes  a  difference,  however,  whether  you 
save  first  on  a  regular  schedule  —  or  whether 
you  .set  aside  only  what’s  left  after  other  ex¬ 
penses.  The  “pay  yourself  first”  method  has 
been  succe.ssful  for  thousands,  the  “left-over” 
plan  .seldom  is. 

A  sensible  method  of  investing  equal  amounts 
at  regular  intervals  is  provided  by  the  Cumu¬ 
lative  Investment  Program  of  The  North 
American  Fund  of  Canada  Limited.  No  large 
sum  is  needed  to  start  a  Program,  and  you  may 
be  surprised  how  substantial  a  total  can  be 
built  by  regular  payments  -  even  of  modest 
amounts  over  a  period  of  years. 

If  you’d  like  to  know  more  about  this 
“All-Weather”  way  of  investing,  ’phone 
or  write  for  a  copy  of  the  offering  Pro¬ 
spectus  and  a  pamphlet  describing 
thi.s  Fund. 
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N.S.  Light  Seeks  Authority 
For  Common  Stock  Issue 

Halifax.  —  Nova  Scotia  Lightlon  September  15th  in  the  office 
and  Power  Ltd.  has  filed  an  ap-  of  fhe  Public  Utility  Board,  at 

plication  with  the  Nova  Scotia  *  u  t  kt 

„  .  -  „  r  r.  1.  I  ordinary  shares  of  Nova 

Board  of  Commissioners  of  Pub- ,  jg^Q^jg  Lfg^t  3^;]  Power  Ltd.  are 

lie  Utilities  for  approval  of  ad- ,  presently  quoted  on  the  Montreal 
ditional  financing.  The  additional.  Stock  Exchange. 


financing  is  required  to  pay  for 
generating  and  distributing  equip¬ 
ment  installed  during  the  past 


The  present  capital  structure  of 
Nova  Scotia  Light  and  Power! 
Co.,  as  shown  in  their  1958  an- 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


year  or  more.  Some  of  the  moneyinual  report  is  as  follows: 
is  required  to  pay  for  two  major!  Cumulative  redeemable  prefer- 
construction  projects;  the  first  is  enc^  shares:  Authorized:  20,000 
the  50,000  KW  turbo  generator  in  |  shares  four  per  cent  par  value 
the  Water  Street  Thermal  Sta-|$100;  127,572  shares  4V4  per  cent 
tion,  which  will  be  in  operation  J  par  value  $100  and  80,000  shares 
in  October,  and  the  completion  of  five  per  cent  par  value  $50. 
the  Company’s  portion  of  the  In-  Issued:  20,000  shares  four  per 
terprovincial  Grid  Line  running'cent;  77,572  shares  4‘/i  per  cent 
from  Halifax  to  Moncton.  land  40,580  shares  five  per  cent. 

The  company  is  asking  thej  Ordinary  shares  of  no  par 
utility  board  to  approve  the  is- {value:  Authorized: 
sue  of  350,700  shares  of  ordinary  shares  and  Issued: 


(Spacial  ta  Tha  Financial  Timas) 

Edmonton.  —  The  fiscal  prob¬ 
lems  of  an  explosive  rate  of  ex¬ 
pansion  have  caught  up  so  badly 
with  Edmonton  that  the  Aiberta 
Government  is  going  to  strain  its 
own  resources  to  lend  the  capital 
city  about  $15,000,000  a  year  for 
each  of  the  next  three  years.  The 
total  of  $43  million  will  be  allo¬ 
cated  out  of  the  rotating  fund 
of  -  the  Municipal  Finance  Cor- 
Dear  Mr.  L.:  down  a  similar  percentage.  Runiporation,  a  provincial  agency 

No  doubt  you  have  read  of  Dr.iby  government,  there  is  a  strong  which  looks  after  problems  of 
Scott  Gordon’s  proposal  for  ad- {chance  such  an  adjustment  would  I cities  and 
justable  annuities  underwritten  by,  be  considered  dangerous,  so  Pen-!"’“Tj|e‘’’rcvdving  fund  has  been 
I  sions  might  remain  the  same  and  j 


Leaseback  Deal 
For  Hospital 
In  Edmonton 


Kruger  Appoinimenf 


A  Vorioble  Annuify  Pension  Plan 


the  Government  and  payable  ac¬ 
cording  to  a  cost  of  living  index. 

I  have  been  considering  a  pen¬ 
sion  plan  for  my  employees  but 

this  idea  strikes  me  as  so  rea-i  government  already  does  provide 
1,500,^ jsonable  that  I  felt  I  should  defer,' in  the  old  age  pension  for  a  level 
1.261,216 1  action  until  the  Government  does  { of  consumer  spending  pretty  close 


an  “off-again  on-again”  proposi- 
your  taxes  go  up  to  maintain  !tjon  the  last  two  years.  It  did 
them.  inot  operate  last  year,  and  thej 


Current  Loans  At  Record 
Figure  At  End  Of  July 

Current  loans  with  Canadian! July  31st  last  year  at  SS.OM, 
chartered  banks  as  at  July  31st, !  Insured  mortgages  wei%  <oin» 
condition  statement  of  Canadian  {what  higher  than  at  end  of  Jua« 
chartered  banks  shows,  were  at! but  were  well  in  excess  of  July 
an  all  time  peak  of  $6,111  million.  31st  1958  total. 

This  figure  compares  with  $5,869  Savings  deposits  were  slightly 
million  as  at  June  30th  this  year  higher  than  at  end  of  prec^inf 
and  with  $5,136  as  at  July  31st  month  and  were  up  $511  million 
1958.  year.  Other  public  deposits  were 

Holdings  of  government  secur-jfrom  figure  at  same  time  last 
ities  were  $124  million  lower  than  1  down  $243  million  during  the 
at  end  of  previous  month  and  $730  month  of  July  and  were  $23  mil- 
million  below  the  figure  as  at 'lion  lower  than  at  July  31st  1958, 
- <»  Comparative  figures  follows: 


The  amazing  thing  is  that  the 


City  of  Edmonton  had  to  go  into 
the  open  market  to  borrow  $20,- 
000,000 

year  the  city  borrowed  $16  mil 


J.  T.  Dodds 


,  .  I  B.  J.  Kruger,  senior  vice  presi- 

for  capital  works  This  Kruger  Organization. 


stock.  If  approved,  the  issue  will  shares.  something  along  these  lines 

be  first  offered  to  shareholders  At  the  company  annual  meet-  j[  would  be  interesting  to  have 

on  the  basis  of  one  new  share  ing.  in  May  of  this  year,  the  views 
for  each  four  shares  held, 'authorized  ordinary  shares  of  no  '  .  . 

whether  orrtinarv  or  preference  j  par  value  were  increased  to  2,-  sincerely, 

at  a  proposed  price  of  $12.00  per  {500,000  i  B.  J. 


share.  The  new  issue,  if  approved 
will  provide  the  company  with 
approximately  $4,200,000.  It  is  ex¬ 
pected  that  an  offering  will  be 
made  in  October  and  that  rights 
will  be  issued  to  shareholders  at 
that  time 


Recently  the  Public  Utility 
Board  approved  a  similar  issue 
for  the  Maritime  Telegraph  and 
Telephone  Co.  Ltd.  at  a  price  to 
shareholders  of  $13.00  per  share, 
with  the  ordinary  shares  of  the 
Telephone  company  then  being 


A  public  hearing  will  be  held  I  quoted  at  approximately  $17.00. 


Bond  Financing  In  Canada 
Increased  Widely  In  August 


Toronto.  —  Canadian  govern- 1  There  was  no  provincial  finan- 
ment,  provincial,  municipal  3nd|cmg  Jn^  Augi^t  J_958.^ 
corporation  bond  financing 


August.  1959,  totalled  $91,335,858 
compared  with  $3,855,000  in 
August.  1958,  according  to  figures 
compiled  by  Wood,  Gundy  &  Co. 
Ltd.  Total  public  bond  financing 
during  the  first  eight  months  of 
this  year  amounted  to  $1,104,534,- 
.525  compared  with  $2,321,844,865 
for  the  same  period  in  1958. 

Provincial  direct  and  guaran¬ 
teed  financing  in  August  1959 
totalled  $40,000,000  and  included 
$15,000,000  Manitoba  Hydro  Elec¬ 
tric  Power  Commission  5'-4% 
debentures,  $5,000,000  due  in  1969 
and  $10,000,000  due  in  1979.  In 
addition  there  were  $15,000,000 
province  of  Saskatchewan  and 
$10,000,000  province  of  Alberta 
debentures  sold  in  U.S.  funds. 

Conodo,  Norway  To 
Discuss  Toxotion 

Ottawa.  —  .Announcement  isi 
made  here  that  Canada  and  Nor¬ 
way  plan  to  hold  discussions  for 
the  puVpose  of  reaching  an 
agreement  for  the  avoidance  of 
double  taxation  of  income.  Re¬ 
presentatives  of  the  two  Gov¬ 
ernments  will  meet  in  Ottawa  on 
September  28. 

■Those  individuals  or  corpora¬ 
tions  whose  interests  may  be 
affected  by  an  agreement  be¬ 
tween  Canada  and  Norway  are 
invited  to  make  their  views 
known  by  writing  to  the  Minister 
of  Finance. 


Canadian  municipal  bond  fin¬ 
ancing  for  the  past  month 
amounted  to  $25,085,858  compar¬ 
ed  with  $1,355,000  in  the  same 
month  last  year.  Ontario  munici¬ 
pal  financing  in  August  1959  con¬ 
sisted  of  thirteen  issues  amount¬ 
ing  to  $2,078,358.  Twenty-four 
Quebec  and  Maritime  issues 
totalling  $22,427,500  and  two 
Western  municipal  issues 
{amounting  to  $580,000  were  also 
sold  during  the  same  period. 

New  corporation  bond  finan¬ 
cing  during  August  1959  totalled 
$26,2.50,000  and  included  $10,000,- 
000  Simpsons  Limited  5‘'i%  con¬ 
vertible  debentures  due  in  1979. 
The  total  in  this  category  for 
August  1958  amounted  to  $2,500,- 
000. 


Sir; 

I  presume  you  refer  to  the  art¬ 
icle  reported  in  The  Financial 
Times  of  August  26,  1959  under 
the  heading,  "Economist  calls  on 
Ottawa  for  Adjustable  Annuities.” 

To  recap  briefly  his  points: 

(a)  The  annuity  would  be  ad- 
I  justable  to  changes  in  the  cost  of 
living  as  a  means  of  protecting 
pensioners  against  increases  in 
the  index  of  iiving  costs. 

<b)  The  annuity  would  offer  the 
security  of  bonds  without  loss  of 
real  value  in  inflationary  periods. 

(c)  It  would  be  designed  prim¬ 
arily  as  an  investment  opportuni¬ 
ty  for  company  pension  plan  funds 
and  people  on  fixed  incomes 
caught  by  inflationary  pressures 
over  which  they  have  no  control., 
td)  The  amount  purchasable  with  premium  income  are  essen- 
would  be  limited  to  a  reasonable  itially  similar  to  those  presently 


to  half  the  national  average,  if  I 
remember  correctly.  While  the 
O.A.P.  is  stated  in  dollars  it  can 
be  regarded  as  an  adjustable  an¬ 
nuity,  for  it  is  politically  expe¬ 
dient  to  advance  it  in  inflationary 
times  and  most  inexpedient  to  re¬ 
duce  it  in  deflationary  periods. 

❖  ❖  ❖ 

If  you  run  your  own  company 
pension  plan  you  are  motivated 
by  various  business  reasons  to  do 
a  job  which  will  produce  reason¬ 
able  results  consistent  with  the 
status  of  your  company.  While  I 
hardly  believe  you  would  accept 
a  plan  with  formula  and  funding 
methods  set  and  controlled  en¬ 
tirely  by  your  employees,  may 
you  not  be  thinking  of  turning  it 
over  to  an  agency  with  far  less 
community  of  interest  with  yourj 
organization  than  your  em¬ 
ployees. 

Further,  as  the  investment 


T.  Dodds  as  vice  president, 
Kruger  Organization,  in  charge 
of  paper  mill  operations  ( Can¬ 
ada  1. 

Mr.  Dodds  was  managing  di- 


payable  is  set  at  the  same  rate 
as  what  is  paid  by  the  Fund  for 
its  own  borrowing,  in  most  cases 
a  more  favorable  coupon  than 
any  city  or  municipality  could  {re^mr  orNescrAlumi^Tum'Lim-' 

1  Vancouver,  B.C.  (part  ofi 

While  the  prospective  loans  I  the  Kruger  Organization)  until 
are  not  absolutely  assured,  be-' 
cause  of  possible  contingent  de¬ 
mands  on  the  finance  corpora¬ 
tion,  it  looks  as  if  Edmonton  is 
going  to  get  its  money  beyond 

any  reasonable  doubt.  Of  the  first  'or^Te  Kruger6rganizatior)‘.‘ 
unit,  to  be  picked  up  in  1960,  $3 
million  is  slated  for  construction 
of  hospitals 


July  31st 

Juno  30Hi 

July  31 1» 

!»$♦ 

1959 

1958 

Millions  of  dollars 

Govt.  Securities 

3,036 

3,160 

3,768 

Other  Securities 

1,692 

1,632 

1,625 

Insured  Mortgages 

887 

865 

663 

Cali  and  Short  Loans  in  Canada 

175 

170 

209 

Cali  and  Short  Loans  outside  Canada  770 

709 

644 

Current  Loans  in  Canada 

6,111 

5,869 

S.138 

Current  Loans  outside  Canada 

734 

737 

604 

Total  Assets 

15,956 

16,130 

15,176 

Savings  Deposits 

7.208 

7.201 

6,697 

Other  Public  Deposits 

4,520 

4.763 

4.543 

Ifileririi  learnings 


)•  193>‘*  Par  ih. 

»  t 

OOO'i  umlUed 


GaUneau  Power 
St.  Law.  Corp. 
Canadian  Dredge 

Slcard  Ine . 

Pato  Conaol'd. 
G.M.  Acceptance 
Ranger  Oil  . 


2.259 

2,30.1 

915 

2«l 

.100 

1.511 

151 


2,541  l.ll 
2,633  0.44 

911  2.09 

131  0.40 

700  0.40 

1,390  lO.OT 
109 


Mr.  Dodds’  appointment 
came  effective  August  1,  1959. 


Out  of  the  hospitai  construction  ;  ^11 

project  has  come  an  interesting {OrongC  CrUsh  Lfd. 


proposal,  announced  by  Mayor 
W.  Hawreluk  when  he  notified 
city  council  of  the  loans.  The 
Del  E.  Webb  Construction  Co. 
has  offered  to  boild  the  hospital 
and  lease  it  back  for  not  less 
than  20  years  at  a  rent  which 
would  cover  cost  plus  interest  at 
not  more  than  six  per  cent,  all  I  name  of  the  company 

io"  ’ie  dty^tTTnd'jrSl, 


Changes  Approved 


proved  a  prepared  increase 


Massey  Takes  Over 
Big  Tractor  Plant 


SPEED  SERVICE 
INCREASE  PROFITS 

with 

BELL  Mobile 
Telephone  Service^ 


p  & 

Customer  iv 
calls  you,.. 


you  call 


Toronto.  —  Announcement 
made  here  by  Massey-Ferguson 
Ltd.  that  company  has  assumed 
ownership  and  operation  of  the 
tractor  plant  of  Standard  Motors 
in  Coventry,  England. 

Shareholders  of  Standard 
Motors  on  Friday  of  last  week  ap¬ 
proved  agreements  to  sell  all 
existing  tractor  interest  and  as¬ 
sets  to  Massey-Ferguson. 

The  agreements  also  provide 
for  Massey-Ferguson  to  take  con¬ 
trol  of  a  tractor-producing  com¬ 
pany  operating  two  factories  in 
France.  One  is  in  Paris  and  the 
other  in  Beauvais. 

The  plants  pass  to  Massey-Fer¬ 
guson  ownership  through  the  sale 
to  the  compnay  by  Standard 
Motors  of  its  50  per  cent  share 
of  the  capital  of  Societe  Standard- 
Hotchiss,  in  which  Massey  al¬ 
ready  has  a  50  per  cent  share 
interest. 

Net  expenditure  by  Massey- 
Ferguson  to  acquire  Standard’s 
tractor  manufacturing  interests 
and  assets,  after  deducting  the 
proceeds  realized  from  the  sale 
of  its  Standard  shareholding,  will 
be  about  $32  million,  the  com¬ 
pany  said. 

Tancord  Industries 
Fully  Organized  | 

The  reorganization  of  Tancord 
Industries  Ltd.  is  now  completed 


amount,  say  $5,000.  or  $7,000.  per 
year. 

(e)  Though  the  interest  rate  on 
the  annuity  would  be  lower  than 
the  rates  prevailing  for  other  sec¬ 
urities.  it  should  be  determined 
by  natural  supply  and  demand 
forces  in  the  market. 

(f)  Only  government  could  offer 
the  annuity  as  it  could  not  be  of¬ 
fered  on  a  sound  actuarial  basis. 

(g)  The  government  would  in¬ 
vest  the  premium  income  in  Mu¬ 
nicipal  bonds  providing  for  capi- 
Ital  works,  etc.  In  times  of  falling 
{price  indexes  the  government 
•SI would  make  a  profit. 


Now.  how  does  all  this  appiy  to 
your  own  situation  as  a  potential 
buyer  of  a  pension  plan? 

First  is  the  proposal  sound 
business?  Certainly  it  is  the  aim 
of  pension  planning  to  produce 
reasonable  pensions  in  relation  to 
the  scale  of  income  previously  en¬ 
joyed  by  the  pensioners.  Assum¬ 
ing  that  the  index  used  for  the 
annuity  fitted  in  with  the  scale  the 
annuitant  himself  used  to  deter¬ 
mine  his  happiness,  this  would 
{certainly  produce  a  pension  which 
would  always  be  relatively  the 


employed  in  pension  funding  there 
is  no  reason  why  private  agencies 
could  not  administer  such  a  fund 
on  a  sound  actuarial  basis;  all 
they  need  is  the  power  to  collect 
any  deficits  caused  by  poor  guess¬ 
ing  on  their  part. 

(In  fact,  municipal  finance] 
might  be  really  thrown  into  an 
uproar  through  the  political 
pressure  of  available  funds.  It 
would  be  difficult  to  refuse  mo¬ 
ney  to  municipalities  for  even 
slightly  unnecessary  schemes,  if 
the  money  is  there.) 

Yet  you  would  boggle,  would 
you  not,  at  giving  them  a  power 
which  you  appear  eager  to  turn 
over  to  civil  servants?  Some  em¬ 
ployers,  however,  can  and  do  give 
this  power  to  private  agencies  and 
profitable  company  with  a 
continuous  existence  there  is  no 
reason  why  just  such  a  plan  may 
not  be  evolved  to  fit  specific  cir¬ 
cumstances. 

❖  ❖  ❖ 

As  to  whether  you  should  wait, 

I  would  be  inclined  to  say  no. 
Each  year  of  current  service 
which  goes  by  without  an  em¬ 
ployee  contribution  becomes  past 
service,  payable  entirely  by  the 


to  be  the  first  leaseback  offer  ; of  $4,092,729  for  "goodwill.” 
in  Canada  for  a  municipal  build- 1  Approved  was  an  increasi 


mg. 


Life  Insurance  . 
Payments  in  June 


same.  Therefore,  it  is  fair  to  say  1  employer.  One  decade  lost  could 


that  if  enacted,  it  could  in  theory 
serve  as  a  funding  method  for 
your  pension  plan. 

However,  before  you  shout  “Eu¬ 
reka,”  consider  these  factors. 


triple  the  cost  of  your  plan  for  a 
long  time. 

You  undoubtedly  also  noticed 
that  the  proposer  himself  said  of 
the  plan,  "This  is  not  the  time 


Suppose  an  employee  has  con-! for  implimentation.” 


tributed  to  a  pension  plan  during 
inflationary  times  and  retires 
during  a  deflationary  period.  His{ 
dollar  income  will  be  much  lessj 
than  the  man  in  the  ordinary! 
pension  plan,  who  will  never  have 
his  pension  adjusted  downward  Jy|y  InCrCOSC  111 
dollarwise.  «  ^  u  j 

You  will  find  people  who  do  rrOClUCilOH 

motivational  research  agreed  thati  Ottawa.  —  Production  of 


You  might  also  be  surprised 
how  far  private  agencies  could 
go  towards  meeting  your  speci¬ 
fications  if  you  talk  it  over  with 
them. 


Toronto.  —  Life  insurance  and 
annuity  benefits  paid  to  Canadian 
families  by  more  than  60  Cana¬ 
dian,  British,  United  States  and 
Netherlands  companies  doing 
business  in  this  country  totalled 
more  than  $39.4  millions  in  June. 

The  Canadian  Life  Insurance 
Officers  Association  reports  that 
the  June  payments  brought  to 
$245.8  millions  the  amount  paid 
in  life  insurance  benefits  during 
the  first  six  months  of  this  year. 
These  benefits  exceeded  the 
benefits  paid  in  the  first  six 
months  of  1958  by  more  than 
$10.1  million.s. 

Death  benefits  rose  from  $84.5 
millions  in  1958  to  $94.2  millions 
so  far  this  year.  The  number  of 
death  claims  during  the  six 
month  period  was  51,650.  The 
Association  estimates  that  over 
88  percent  of  these  claims  were 
under  policies  of  less  than  $5,000 

Payments  of  matured  endow¬ 
ments,  cash  values,  disability 
benefits,  and  annuities  amount¬ 
ed  to  $103.0  millions  during  the 
first  six  months  of  1959  while 
policyholders  received  dividends 
of  $48.6  millions  in  the  same 
period 

Dutch  Co.  Buyer 
Halifax  Ins'ce 

Toronto  —  The  Netherlands  In¬ 
surance  Company,  it  is  learned, 
was  the  principal  behind  the 
recent  offer  of  $28  a  share  made 
for  the  capital  stock  of  the  Hali 
fax  Insurance  Co.  by  Triarch 
Corporation  Ltd.  The  Dutch 
company,  as  a  result  of  the  offer, 
has  acquired  85  per  cent  of  the 
outstanding  shares  ^f  the  old 
established  Canadian  institution. 
The  offer  made  by  Triarch 


{authorized  capital  to  2,000,000 
shares  from  500,000. 

There  are  no  plans  at 
moment,  a  company  ofl 
stated,  to  issue  additional  1 
mon  shares  but  capital  was  in 
creased  to  take  care  of 
expansion  possibilities. 


emphasized.  There  are  at  pre¬ 
sent  430,582  shares  outstanding. 

New  name  of  the  companj 
will  be  Crush  International  Ltd. 

As  approved,  the  goodwill  en 
try  on  the  asset  side  of  the  com 
pany’s  ledger  will  be  reduced  tc 
a  nominal  one  dollar  from  the 
present  $4,092,729  which  arose 
from  an  earlier  acquisition. 

To  balance  the  paper  write¬ 
down  on  the  asset  side,  a  com¬ 
pensating  writedown  of  issued 
dollar  capital  will  be  made  in 
liabilities.  This  was  chosen 
the  simplest  method  and  leaves 
stockholders  unaffected. 


ZELLER’S  LI5IITED 
Zeller’s  Limited  advises  that  it  has 
purchased  for  cancellaUon  196  shares  of 
4Va  per  cent  preferred  stock;  leaving  an 
outstanding  balance  of  94,247  preferred 
shares. 


is  Glint  Y'knif*. 
„_llmp.  Invest.  .. 
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0.27 

674 
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63 
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2.24 
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Cons.  Paper 

5,968 

6,375 
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96 
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_  Cons.  Discovery  . 

433 
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0.16 
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0.74 
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1.11 
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0.71 
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5.606 

1.59 
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C.  Z.  Canada 
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4.401 
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226 
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1.300 
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7.35 

0.05 
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0.54  c 

.  Geco  Mines 
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0.75  ; 

Rlx  Athabasrs 

I  Mid 

183 
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47 

22 

1 

Hudson  Bay  Oil  . 
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7.15 
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1.137 

1,035 

1.49  ; 

Dome  Mines  .... 

829 
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0.43  1 
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0.21  p 

Kerr'Addison  .... 

2,606 

2,308 

0.55  , 

Quemont  M . 

1.005 
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0.48  ^ 

PoweU  River  . . . 

4,962 

2.915 

1.13 

Inter.  Pete. 

10.100 

9.000 

0.69  J 

Du  Pont  of  Can. 

3.665 

2.339 

0.49  ° 

A-C  Telephone 

972 

842 

a 

Montreal  L(x?o.  . 
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1.29  r 

B.C.  Telephone 

3.100 

1,999 

i 

Bell  Telephone  . 

24.217  18.672 

1.24  C 

MAO  Paper 

2.916 

2,252 

1.13  a 

Can.  Industries 

3.5.37 

3,303 

0.40 

C.  L.  Canada 

3,856 

1,691 

Donohue  Bros. 

439 

418 

0.73  r 

Tr.  Mountain 

397 

318 

0.05.3  h 

Saeuenay  Pow.  . 

701 

806 

Moore  Corp. 

S,693\ 

4.626 

0.07  W 

Can.  Pacific 

t.3.051  14.335 

0.51  0 

Aluminium 

10,570  10.451 

0..15  .. 

Gt.  Lakes  Paper 

734 

840 

0.56 

Ford  of  Can. 

15,300  10.200 

9.24  il 

Inter.  Nickel 

38,39]  21,401 

2.63 

Am.  Nepheline 

84 

33 

Can.  H'carbons  . 

384 

48 

0.40  C 

Sherr.  Gordon 

1,135 

1,704 

0.10 

Traders  Finance 

2,641  2,388 

1.93ab  f. 

Westeel  Products 

180 

183 

0.38  tr 

Cdn.  Wire  &  Cable 

109 

70 

w 

John  Labatt  .  . 

1.147 

827 

0.90 

Que.  Telephone  . 

515 

512 

9.56 

Renabie  Mines  . . 

69 

20 

9.06Vi  W 

Macassa  Mines  . 

219 

268 

3.00  {J, 

Broulan  Reef  . . . 

92 

38 

Bailey  Selburn 

1,043 

940 

ISG 

299.506  225,712 


Total 
Change 

FIRST  QUARTER 

N.  Dickenson  103 

Opemiska  Cep.  . 

Cons.  Discovery  . 

Campbell  R.  L.  . 

Preston  E.  D.  . 

Gunnar  Mines 
Bathurst  P.  9c  P. 

Mexican  L.  Ic  P. 

W.  Decalta 


-32.71» 


172(d 

291  9.9914 


419 

213 

403 


2.273  2,639  9.99 


1,036 

losra 


Totals 

Change 


-I0.2P* 


■—On  ”A"  stock. 

'-Fiscal  years  July  1st,  1999-Dee.  31st. 
1959. 

—Fiscal  years  July  1st,  1957-Da«, 
31st,  1959. 
d)  Net  loss. 


Dividend  Omifted 

Directors  of  Auto  Fabric  Prod- 


ble  on  October  1st  next.  .July 
st  dividend  was  also  omitted. 
On  April  1st  and  also  on  Jan- 


"A”  stock  since  April  1st, 
No  dividends  have  been 


Omission  of  the  Otcober  1st 


dividends  of  60 


In  announcing  decision  of  di- 
2ctors  regarding  dividend  ae¬ 
on,  Mr.  Skulski  states  that, 
'hile  the  decision  was  the  result 
r  many  factors,  the  company 


rates  on  loans 


needed 
igh  re- 


The  situation,  Mr.  Skulski  said. 
Id  be  reviewed  at  the  end  of 
next  quarter,  and  perhaps 


your  driver ...  {following  the  acquisition  in  May 
^  '  1 1959  of  the  business  of  The  Brant 


fne  fear  nf  Incc  ic  a  much  ctrnns  beet  and  cane  sugar  inj^  ■  Li  %  “I 

tne  fear  of  loss  is  a  much  strong- 3,500,000  ^orp.  expired  on  August  24th.  It 

er  psychological  force  than  thei  t^an  in  /he 

1 - -  ijv  loc*  .yjRr...  Netherlands  Insurance  Co.  estab* 

the  same  month  last  year,  theij.^^^  ^3^5  Ltd..  The  Netherlands 

Lloyd  and  the  Holland  of  1859. 


on  BELL  Mobile 
Telephone... 


iford  Cordage  Company  Ltd.,  J. 
Gairdner,  president,  an- 
Ic'.Q  I  nounces.  The  company  name  re- 
!  fleets  the  fact  that  it  is  operating 
as  separate  divisions  two  busi- 
I  nesses,  namely,  tanning  and 
{cordage.  The  tanning  division 
J  •  continues,  under  the  name  of 
{Davis  Leather  Co.,  the  business* 
calls  on  I  of  that  company  and  the  cordage: 

division  the  business  of  The 
Brantford  Cordage  Co 


hope  of  gain 
At  the  level  of  the  indu.strial]  Dominion 
worker  it  will  be  pretty  hard  for  [reports, 
any  agency  to  make  him  happy 
about  taking  a  20%  cut  in  pension 
because  something  he  does  not 
understood  too  well— called  the 


Bureau  of  Statistics 


July  output  amounted  to  119,- 
724,000  pounds  as  against  116,- 
173,000  pounds  in  July,  1958. 
January-July  output  reached  759,- 
858,000  pounds,  compared  with 


index— has  gone '720,597,000  pounds  in  1958. 


BANK  OF  CANADA 


customer 


By  equipping  your  vehicles 
with  telephones,  you  can  cut 
unnecessary  mileage,  save  on 
operating  costs,  get  the  most 
from  your  manpower  and 
equipment. 

Bell  Telephone  -Mobile 
Service  —  like  all  Bell  serv¬ 
ices  —  requires  no  capital  in¬ 
vestment,  no  extra  cost  for 
maintenance  or  replacements. 
M’e  keep  all  equipment  at  top 
operating  efficiency.  You  pay 
only  a  flat  monthly  rate. 

If  we  can  help  yout  busi¬ 
ness  with  Mobile  Telephone 
Service  give  us  a  call  at  our 
nearest  Business  Office.  There 
is  no  obligation,  of  course. 


ff  u  Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  26,  1959 

rmnriv^*haH^*'tL  ”  ”  i asscts  $39,392,791  lower  than  previous  week  at  $2,917,- 

’  ’  "  188,256.  Investments  are  shown  $687,681  higher.  Holdings  of  Sterling 
and  U.S.  Funds  were  $13,489,817  lower,  while  other  assets  were  $34,- 
629,910  lower.  Deposits  were  $20..i92.540  higher.  Circulation  was  $8.- 
712,167  lower,  while  other  liabilities  were  $38,100,980  lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $84,765,283  higher,  while  other  liabilities  were  $25,322,469  low¬ 
er.  Circulation  was  $85,280,-382  higher  than  same  period  last  year 
and  deposits  arc  shown  $87,374,005  higher. 

Comparative  figures  herewith: 


formerly  had  the  responsibility 
Ifor  the  operation  of  each  com- 
jpany  continue  to  carry  the  same 
1  responsibilities  in  their  respec- 
itive  divisions.  The  former  presi- 
Ident  of  The  Brantford  Cordage 
Co.,  A.  M.  James,  has  been  elect- 
a  diTCciOf  of  Tancoi’d. 

I  There  are  now  413,738  shares 
I  of  Tancord  Industries  outstand- 
iing  as  a  result  of  the  rights  of- ! 
jfering  granted  to  Davis  Leather!  Sterling  and  U.S 
{shareholders  on  the  basis  of  one  o*”"  ^urrmries 
:new  share  for  each  share  held.l  toui 
These  rights  were  fully  taken  up  advances  to 
’by  shareholders  and  by  Trafalgar 
Investments  Co.  Ltd.  Total 

[INVESTMENTS 
j  Treasury  Bills 


Auf.  19.  1959  Last  Wk.  Last  Tr. 


Char,  and  Saivnss  Bks 


Orhor  lEll 
Social  Sarvicas 


Con.  Industries  Adds 
jNew  Dyestuff  Line 

I  An  entirely  new  class  of  re¬ 
active  disperse  dyes  for  use 
primarily  w’ith  polyamide  fibres, 
has  been  developed  by  the  dye¬ 
stuffs  division  of  Imperial  Chemi¬ 
cal  Industries  Limited  and  is  now 
available  in  Canada  through  Can¬ 
adian  Industries  Limited. 

I  Known  under  the  trade  name 
|“Procinyl”,  the  new  range  of 
!  dyestuffs  opens  up  the  prospect 
I  of  bringing  the  dyeing  of  nylon 
THI  HLL  TILEPHONI  COMPANY  to  the  same  level  of  develop- 
OP  CANADA  !ment  as  that  reached  in  the  wool 

and  cellulosic  fibre  dyeing  fields. , 


litHKamiinfnlcatiiiff 
Talaphana  lyatamt 


Govt.  Secs.  <2  Y 
Govt.  Secs.  (I.ons 
Rds.  Deb.  Ind.  C 
Other  Secs. 

Total  . . ,  . 

Ind.  Dev.  Bk . 

Bank  Premises 
AU  Other  .Assets 


Total  . 

LIABILITIFS^ 

Capital  Paid  Up 
Rest  Fund 
Notes  in  Circulation 
DKPOSITt^- 
Govt.  of  Canada 
Char.  Banks 
Other 


Total  . 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


$ 

$ 

5 

Ik 

1  29.262.476 

42.752.293 

—  13.489.817 

26,641.366 

194,612 

804.411 

—  609,799 

4-  64.993 

29.457.088 

43.5.^6.704 

—  14.099.618 

—  26,576.373 

20.000.000 

ii..ioo.oon 

+  8,500.000 

-i-  20,000,000 

20,000,000 

11.500,000 

-t-  8.500.000 

4-  20.000.000 

286.566.7S8 

286.571.357 

—  4.559 

-r  88.584,887 

331.711.874 

214.331.365 

-  17,480.509 

—992,751,126 

2.153.765.800 

2,170,522.774 

->  16,756,974 

+  995.069.619 

56.594,741 

56.592.073 

-f  2,668 

+  8.349,027 

18.959,005 

18.992,968 

—  33,963 

—  36.232,859 

2,747,598.218 

2,746,910.537 

+  687.681 

+  63,019,508 

25.000.OUU 

35,000.000 

10.320,803 

10,371,749 

-t-  149.054 

^  558.405 

84,612,147 

119,242.057 

X  34,629.910 

+  27,763.743 

2,917,188,256 

2.956.581,047 

—  39.392.791 

+  84,763.283 

5.000,000 

.5,000.000 

25.000,000 

25.0OO.0CO 

1.989.244.031 

1,997,956.198 

—  8.712.167 

+  85,210,382 

49.086.685 

42.711.120 

+  6.375.565 

4-  9.034,511 

702.834.929 

889,057.123 

4-  13,777.806 

4-  82,118.454 

25,189.964 

,  24,750,795 

^  439.169 

—  3,778.960 

777.111,578 

7.S6.519.038 

4-  20.592.540 

+  87.374,005 

38.813,856 

51,986.040 

—  13.172.184 

—  62.566.635 

82.018.791 

120.119.771 

--  38.100,980 

—  25.322.469 

2,917.186,256 

2,956,581.047 

—  39,392,791 

4-  84,765.383  , 

In  1956,  control  of  the  Com¬ 
mercial  Life  Assurance  Co.  of 
Canada  was  assumed  following 
a  public  offer  to  the  sharehol¬ 
ders.  The  Netherlands  of  1845, 
which  manages  the  group,  oper¬ 
ates  in  Europe,  Asia,  Australia 
and  Africa  as  well  as  in  North, 
Central  and  South  America. 

London  Lift  Hos  Over 
l$5  Billion  In  Force 

London,  Ont.— The  London  Life 
Insurance  Company  has  it  was 
announced  here  this  week,  passed 
the  $5  billion  mark  in  life  in¬ 
surance  in  force.  Company,  is  is| 
pointed  out  conducts  its  sales 
activities  entirely  in  Canada. 
Over  IVk  million  Canadians  arej 
now  insured  with  it. 

Insurance  in  force  of  London 
Life  has  experienced  particularly 
rapid  growth  since  the  end  of 
World  War  II.  and  today  it  is 
three  times  the  amount  of  ten 
years  ago.  The  latest  billion 
dollars  of  business  has  been! 

I  added  in  slightly  over  two  years.] 
I  Of  the  $5  billion  in  force,  over 
'$4  billion  is  in  individual  policies  ^ 
'and  nearly  $1  billion  is  in  group 
life  insurance.  ' 


Insulating  Board 
Shipments  Expand 

Ottawa.  —  Shipments  of  rigid; 
insulating  board  in  July  rose  to 
45,750,922  square  feet  from  41,- 
440,932  a  year  earlier,  the  Dom¬ 
inion  Bureau  of  Statistics  re¬ 
ports. 

The  July  shipments  brought 
the  cumulative  total  for  the  first 
seven  months  of  1959  to  231,031,- 
360  square  feet,  an  increase  of 


He  builds  Canada... 
from  a  mile  underground 

Working  in  the  dark  depths  of  the  earth,  this  man  helps  assur# 
Canada's  place  in  the  sun. 

He  is  a  Canadian  miner  ...  a  member  of  the  dynamic  industry  that 
has  contributed  so  much  to  our  nation’s  prosperity. 

Imperial  Bank  of  Canada  has  worked  closely  with  the  men  of  the 
mining  industry  for  more  than  50  years.  We  are  proud  of  this 
association,  an(l  once  again  take  pleasure  in  paying  tribute  to  the 
Canadian  Mining  Industry. 

IMPERIAL 


of  1958. 


i  • 


Tof»l  . 


New  Crude  Oil  Pipe  Line  Proposed 
To  Bring  Alberta  Oil  To  Chicago 


Massey-Ferguson  Increase  In 
Sales  At  Record  Wood  Pulp  Outp 


I  Seek  Revision  In  | 
Sinking  Fund  Terms  : 
Northspon  Uranium  ! 

_  ,  ,  Production,  consumption,  and  .  , ~  *  meeting 

Sales  of  Massey-Ferguson  Ltd. _ _  ,  j  ,  ^  ^  here  this  week,  holders  of  5*4  per: 

for  first  9  months  of  current  ^  ®  cent  general  mortgage  bonds  of' 

fiscal  year,  John  H.  Shiner,  vice-  during  July  and  for  the  year  to  Nnrthspar  Uranium  Mines  Ltd.^ 
president  of  company,  stated  at  a  date  were  all  substantially  higher  approved  proposal  of  dividends 
sales  conference  in  San  Francisco  than  in  19, i8,  Canadian  Pulp  and  tc*  postpone  and  revise  sinking  this 

- -  -  Association  reports.  Total, Payments  on  the  bonds.  cori 

production  in  July  was  871.995' 

tons  as  compared  with  810,148 i.n  Prov 

'SaK'julv  w2"m  Lreases  the  la.st 

Cdn^Od  in  July  W3s  683,603  tons  •  •  i  •  ^  MMi4  hv  I 

««  e.rf^ir.c*  cA^i^c  inco  f^uf  sioking  funo  payiTients  and  ’ 

as  against  647,126  tons  in  19,58^  «  n,atur-,‘he 

iom  laAn®  “f  ‘he  bonds  July  1.  19963.'w.ll 

from  186,213  tons  in  1958  to  .  .  .  .  •  ,  Dose 

20o.8,i8  tons  this  year.  I'nder  the  pl^an.  sinking  fund 

For  the  first  seven  months,  payments  on  the  $45,000,000  ser- 
total  wood  pulp  production  of  ’es  A  bond  would  commence  July 
Canad'nn  mills  was  6.047.608  as  at  $5,625,0TO  m  U.S.  funds 

icompared  with  5.771.426  tons  in  and  increase  each  half  year  to  j;^j.  , 

1958.  Pulp  used  in  Canada  dur-  a  final  payment  of  $13,950,000  on 
ing  the  seven  months  totalled  duly  1.  1963.  jUjpj 

4,640.166  tons  as  compared  with  ^  latte 

4.498,1.58  tons  a  year  ago.  Pulp  EmrA  Ta  R|ji|n  '  Tn 

'exports  during  the  first  seven  '  ;per 

'months  incre.ased  from  1.225,391  CAiiMflru  Plant  iprefi 

tons  to  1,401,678  tons.  rounury  ridni 
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Edmonton.  —  There  may  bel  (Special  to  The  F.T.)  [exportable  surplus  may  well 
a  big  market  opening  up  for  Ca-|  ...  ,  .  reach  as  much  as  800,000  barrels 

nadian  crude  oil  in  the  Chicago ■  attractive  t^o  wipe  out,  for  the|(jajiy,. 

area  if  current  plan  for  a  pipej''®""®'’**  ‘b®  disadvantages  of  market  to  be  served  is  a 

line,  to  be  completed  by  i962l  using  Canadian  oil.  growing  industrial  and  agricul-  .  .  . 

start  jelling.  j  ‘h®  refiners  are  of  jyral  region,  comprising  Michi- during  the  past  week,  were  at  the 

There  are  only  a  few  holes  I  ®°'^*’®®  captive  to  the  big  pro- ggp  and  Ohio,  Illinois  and  in- highest  peak  for  any  similar 
yet  to  be  plugged.  i Queers  and  the  companies  would  diana.  The  promoters  count  on  P®riod  in  the  history  of  the  com- 

Can  Alberta  oil  be  laid  down  h®ve  to  count  the  loss  of  produc-  pply  less  than  10  per  cent  of  the  Puuy-  Fiscal  year  of  company f 
at  Chicago  at  a  competitive profits  against  the  gain  of  j-gfinery  market  in  this  area  ®uds  October  31st  and,  Mr.  Shiner  ^ 
price,  after  travelling  1,500  miles  refinery  profits.  which  currently  have  a  capacity  said,  for  the  9  months  ended  Julyi 

in  a  $200  million  pipe  line?  Major  producers  therefore  may i^f  better  than  1.700,000  barrels  31st  last,  sales  were  higher  by  ' 
Will  imports  be  resented  by  h®  ®°unted  on  to  oppose  this  new, daily.  $42  million  than  for  correspond- 

Ihose  producers  now  supplying  iipport  of  Canadian  oil  which  the  producers  currently  serv-  ing  period  of  last  year, 

this  rich  and  growing  market?  |pipe  liners  think  should  be  atjing  this  market,  largely  in  West  Sales  for  the  latest  period  in- 
The  companies  planning  this!®  uiinimum  of  150,000  barrels  j  Texas,  Mid  -  Continent  and  llli- elude  sales  of  $13  million  by  corn- 
line  are  Mid-Continent  Pipelines! ‘h®**"  opposition  tbey|no'«  fields  are  expected  to  put  pany's  British  diesel  engine  siib- 
Ltd.  and  International  Oil  Pipe]!'”']  smack  up  against  the  stipu-,up  a  strenuous  fight.  The  only  sidiary,  F.  Perkins  Ltd.  from  the, 
Line  Co.  ilations  of  the  Borden  report.  direction  this  fight  could  take  date  of  that  company's  acquisi-; 

The  Chicago  market  has  shownj  's  hardly  any  doubt  thatjunder  present  circumstances  tion  in  February  of  this  year, 

a  refinery  growth  of  about  5“?®  Canadian  government  wouldl would  be  a  demand  for  the  re-  jn  the  United  States  and 


r  applies  to  otner  countries  im-jjg53 

'porting  oil  to  the  United  Sates.  |  North  American  sales  during 

*'  - - "T  ~  the  nine-month  period  showed  an 

^ Union  Corbida  To  increase  of  29  per  cent  over  la.st 
’ip  1  u  Ik  year’s  figure  to  a  total  of  $167 

''DUIIG  WCW  UOD.  million  compared  with  the  1958 

Construction  of  a  new  Poly-  mark  of  $130  million,  reflecting 
Ijethylene  customer  service  and  it  jg  pointed  out  deeper  penetra- 
j  product  development  laboratory  tion  in  strategic  market  areas. 

I  has  been  announced  by  Carbide  The  company's  regular  quar- 
'Chemicals  Co  division  of  Union  terly  financial  report  for  the 
iCarbide  Canada  Ltd.  nine-month  period  it  was  indi 

i  Being  built  at  the  site  of  thcioated,  will  be  available  about ,P^*'‘i®'P^‘® 
'Company's  large  synthetic  or-|mj(j.September. 
ganic  chemicals  and  plastics  |  _ 


jDAWStor  Arnillroc  ^  I^.ooo  square  foot  fnun- 

'DOWaier  Htouires  ^^.jn  be  bmlt  at  Emco  Lim 

CfaLfi  Ia  M  7  Ta  Conflon-  Cnt..  plant. 

jlOlvc  in  vO.  Construction  is  slated  to  start 

-  immediately. 

Negotiations  have  been  com-  General  building  contractor  is 
J  u  u  John  Havman  &  Sons,  power 

Th.  c  nn.r  house  electrical  contractor  can- 

The  company  s  regular  quar-  The  Bowater  Paper  Corporation  adian  Comstock. 

Ltd  .  of  London.  England  will  The  new  foundry,  which  is  ex- 
Ihe  future  man-  pccted  In  be  completed  early 

agement  and  development  of  Tas-  "La  ® 

man  Pulp  and  Paper  Co.  Ltd  ,  of  '’■''’Srani  directed  at  n- 

Atirkland.  N.  Z  creasing  capacity,  opera  mg  effi- 

It  has  been  agreed  that  Bo-  and  reducing  eosts^ 

water  Paper  Corp,  will  subscribe  ^ew  me  hod.yf  meta  melting 
additional  share  capital  in  Tas-i®"'^  control  and  produc  ion  tech- 
man.  will  be  associated  with  AI-!"’'!"®^  incorporated  in  the 

bert  E,  Reed  &  Co.  Ltd.,  of  Lon-  foundry, 
don.  England,  in  the  future  man-|  , 

agement  and  be  responsible  for  fPP  Ra|lw3V  Nfit  i 
the  sales  of  Ta.sman's  products.  Auiiwuf 

The  New  Zealand  government  I  niAior  pAr  liliv 
approved  these  proposals.  '^”'7 

subject  to  the  approval  of  share-  - 

holders  at  a  general  meeting.  Net  earnings  of  Canadian  Paci- 
It  is  proposed  to  install  a  see-  fic  Railway  Co.  from  rail  opera- 
ond  paper  machine  and  ancillary  tions  were  moderately  lower  in 
plant  as  soon  as  possible  to  in-  .July  than  for  the  same  month 
crease  the  annual  capacity  to  last  year  at  $2.7.39.216  as  com- 
ipared  with  $2,88,5,374. 

Gross  railway  revenue  for  the 
(month  under  review  amounted  tn 
'$10,867,948,  an  increase  of  $1.- 
1441.5.39  over  figure  for  July.  19.5,3 
I  of  $.39,426,410.  hut  working  ex- 
Ipenses  increased  by  $1,587,696  to 
$38,128,732  from  $.36.. 54 1.036, 

I  Reduction  in  net  railway  earn- 
'ings  for  July  cut  into  the  modest 
i  increase  shown  for  the  first  6 
months  of  the  year. 


Beer  Sales  Again 
Higher  Far  July 

Ottawa 


Domestic  sales  of 
beer  in  Canada  during  the  month 
of  July  were  1,050,453  barrels,  as 
compared  with  988,260  barrels  ir 
July,  18.58,  the  Dominion  Brewers 
Association,  national  trade  asso¬ 
ciation  of  the  brewing  industry 
reported  today. 


NoboGy  rnn  slop  the  tmffir  ctrnagt. 
alon#;  everybody  can,  together. 

Don’t  fight  other  drivera.  Take  It  aagf 
and  enjoy  driving. 


[,  Television  -  Electronics  Fund. 

1  Inc.,  reported  total  net  assets  on 
T  July  31,  19,59  at  a  record  level  of 
3  $315,302,428.  The  Fund's  report! 

5  for  its  third  fiscal  quarter  tbisL^g 
f  year  also  showed  new  records, 

I  established  in  its  net  asset  value 
_  per  share,  number  of  sharehold- 
j  ers  and  number  of  shares  out¬ 
standing. 

Chester  D  Tripp.  President, 

-  told  the  Fund’s  100,422  sharehold¬ 
ers  that  the  resources  of  the 
Fund  had  risen  76.6'r  in  the  12-  ^ 

month  period  ended  .Inly  .31,  19,59,  pina  Pangr  OutOUt 
I  while  net  asset  value  per  share.  '  ^ 

'at  $16. ,58  on  that  date  reflected  lnri*l>aC0n  In  llllu 
'a  12-month  gain  of  47  when  incredbCa  in  JUiy 

(adjusted  for  payment,  last  No-  - 

vember,  of  45  cents  from  realized  Production  of  line  papers  in 
securities  profits.  Net  a.s.set  value  Canada  during  .Inly  increased  by 
per  share  a  year  earlier,  on  July  7.4  per  cent  as  compared  with  a 
31,  1958,  was  $11.56,  he  said.  (year  ago,  Canadian  Pulp  and 

At  the  close  of  its  1959  third! Paper  Association  reports.  Pro- 
: fiscal  quarter,  investors  in  thcjduction  for  the  year  to  date  is! 
Fund  owned  19,011.697  shares,  ajup  9.2  per  cent.  The  total  out-i 
(gain  of  45.8''ff  over  the  number  put  of  coated  papers  this  year- 
of  shares  out.sfanding  a  year  also  increased  by  11.2  per  cent,  i 
earlier.  The  number  of  sliare-  Production  of  fine  papers  in 
holders  grew  33.6'"r  during  this  .luly  amounted  to  22,845  Ions  as! 
period.  (compared  with  21.276  tons  in  July 


Canadian  Business  Index 


Cbango 


f  fKANCIAL 

Chartered  Bank-^JuiiF  Id 

Demand  Deposits  . 

Savings  Deposits  . 

Total  Loans 

Life  Insurance  Sales—S  mos 


States. 


srsiNess  conditions— D.n.s. 

General  Reonomte  $lluatioo— 

Indfv  of  Industrial  Prod'n. 

May 

ProdurltoD  and  General  Bosiopm 
Mineral  Production— 

roal-7  moa.  Tons 

Gold— «  mos.  Fine  ozs. 

Manufarluring  Production 
Newsprint— 7  mos.  Tons 

Iron  Ore  Shlp.-4  mo*.  Tons 

VVoodpulp— 6  mos.  Tons 

Fine  Paper— fi  mos.  tSh.  Tons* 

Paperboard— 6  mos.  .  Tons 

Wrapping  Paper -6  mos.  Tons 

Steel  Ingot— 7  fSh.  Tons) 

Pig  Iron— 7  mos.  (Sh.  Tons) 

Auto  Sales— 6  mos.  I’nit.s 

Paints,  Varnisbeg  mos  I 


Cumulative 
net  earnings  for  the  7  month.s 
ended  .luly  31st  last  amounted  to 
$19,745,696  as  compared  with 
.$18.9ni..521;  working  expenses  for 
the  7-month  period  were  up  $10.- 
485.901  at  $262,828,944  as  against 
$2.52..34.3.04.3.  j 


On  Record 


Leading  Canadian  Corporations  and  Financial  Institutions 
whose  Securities  are  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Finonciol 
Times.  Announcements  of  this  type  are  Definite  Evidence 
of  Financial  Stability  and  Successful  Monagement. 


FOREIGN  TRADE— D  B  S. 

Total  Exports  4  mos. 

Total  Imports  .  4  mos. 

I'.S.  Balance  ......  .  ..  4  mos 

ITK  Balance  . .  ■  4  moa 

DOMKbTir  TRADE— D.B.S. 

Chain  Store  Sales  S  mos. 

Department  Store  Sales  mos. 

Retail  Sales  B  mos. 

Wholesale  Sales  fi  mos 

Rail  Carloadinss  Week  Aug.  14 

Do.  Cum  Total  . 


Pipeline  Deliveries 
I  Up  9.5  P.C.  in  June 

Ncl  deliveries  of  oil  through 
Canadian  pipelines  in  .lune  were 

9.5  per  cent  higher  at  24.090,000 
barrels  compared  with  21.958,000 
a  year  earlier,  BDS  reports. 

Total  for  the  half-year  was  up 

14.5  per  cent  to  154, 4,59,000  bbls 
from  1,34.8,55.000. 


Dividends  Recently  Published 


PRICES— D.B.S. 

Wholesale  Prices.  June  100) 

Consumer  Index*  July  (1949  —  100) 

GRAIN  STATISTICS— D.B  S. 

Wheat  in  .Stwe,  Aug.  12  fthds.  bush  > 


tons  a  year  ago. 


Chromium  M  &  S 
Reports  Sharp 
Earnings  Gain 


Following  is  a  List  of  Corporations  and  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Financial  Times 


Abttlbi  Power  A  Paper  Co.  Ltd. 
Arnew-Sarpas*  Shoe  Store*  Ltd 
Afuminium  Limited 
Aluminum  Co.  of  Canada  Limited 
American  Nepheline  Limited 
Anxio-Canadian  Telephone  Co. 
Anflo-Can.  Pulp  &.  Paper  Mill,  Ltd. 
Anxlo-Huronian  Limited 
Arrus  Corp.  Limited 
Auto  Electric  Service  Co.  Ltd. 


Imperial  Bank  of  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paint.,  Can.  Limited 
Investment  Foundation 
Investor*  Growth  Fund 
Investor,  Mutual  of  Canada.  Limited 
Investors  S.vndirate 


I  Chromium  Mining  and  Smelt¬ 
ing  Corp  Ltd  reports  for  the 
(fiscal  year  ended  April  .30th. 
19.59  net  earnings  after  all 
charges  of  $539,706,  equal  to  47 
(cents  a  share  on  stock.  This  re- 
pre.sented  a  wide  increase  from 
; previous  year's  net  of  $89,283, 
'equal  to  8  cents  a  share. 

The  steel  strike,  N,  A.  Tim- 
'mins,  president,  states  in  report, 
is  affecting  current  earnings,  but 
lit  is  expected  that  there  will  be 
a  renewal  of  the  increasing  de- 
'mand  for  ferroalloys  in  the 
■fourth  quarter.  Intensified  com- 
I  petition  is  hastening  plans  to 


Kcrr-Addi,on  Gold  Mines  Ltd. 


I.abatt  (John)  Limited 
l.abrador  Minine  &  Exploration 
Lcitch  Gold  Mines  Limited 
i.everace  Fund  of  Canada  Ltd. 
Loblaw  Groceterias  Co.  Ltd. 

Loblaw  Companies  Ltd. 

Macavsa  Mines  Limited 
.MacKinnon  Structural  Steel 
MacMillan  A  Bloedel  Co.  Ltd. 
.Madsen  Red  Lake  Gold  Mine, 
Mailman  Corp.  Limited 
Massey-Pereuson  Co.  Ltd. 

McIntyre  Porcupine  Mines  Ltd 
Melchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
Montreal  City  &  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morcan  A  Co.  Ltd. 


Bannue  Canadienne  Nationale 
Bank  of  Montreal 
Bathurst  P.  &  P.  Co.  Ltd. 

Beaubran  Corporation 

Beldinc  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowrater  Corp.  of  North  America 

Brazilian  Traction  Lleht  A  P.  Co. 

British  American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Ltd. 
B.C.  Packers  Limited 
B.C.  Power  Coro.  Limited 
Brooke  Bond  (Canada)  Ltd. 

Bulloch's  Ltd. 

Bulolo  Gold  Dredeine  Ltd. 

Burn*  A  Co.  Limited 


Calxary  A  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Maltinx  Co.  Limited 
Canada  Northern  Power  Corn.  Ltd. 
Canada  Permanent  Morteaxe  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  A  Cable  Co.  I.td. 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Celanese  Limited 
Canadian  Inxersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd.  . 

Canadian  Pacific  Railway 
Canadian  Vickers 
Canadian  Wallpaoer  Mfrs.  Ltd. 
Canadian  West.  Xatural  Gas  Co.  Ltd. 
Ca'slar  Asbestos 
Catelli  Food  Products  Limited 
Champion  Mutual  Fund 
Commonwealth  Inter.  Cnrp.  Ltd. 

Cons.  Mlninx  A  Smeltinx  Co.  Ltd 
Cralx  Bit  Companv 
R.  L.  Crain  Limited 
Crown  Zellerbach 


National  Steel  Car  Corn,  Ltd. 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd. 
Nova  Srotia  Lixht  A  Power  Ci 


(will  provide  capacity  for  produc- 
I  tion  of  a  full  range  of  standard 
^grades  of  high  carbon 
, chrome 

'capacity  for  exothermic  products 


ferro- 
production 


Pamoiir  Porcupine  Limited 
Parker  Drillinx  Co.  of  Can.  Ltd. 
Pato  Consolidated  Gold  Dredxinx 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  T.lmited 
Powell  River  Co.  Ltd. 

Pover  Corporation  of  Canada  Ltd 
Pronto  Uranium 


I  will  also  he  installed  shortly  at 
'the  Riverdale  plant, 
i  Additional  improvements  are 
(also  being  made  to  the  Beauhar- 
nois  plant  as  part  of  an  overall 
plan  tn  develop  the  production 
'facilities  there  tn  further  expand 
Canadian  sales. 

I  The  wholly-owned  subsidiary  in 
Southern  Rhodesia  continueil  to 
'supply  an  important  part  of  the 
lohrome  ore  requirements.  Thej 
ore  reserves  of  the  mines,  presi-  j 
dent  states,  are  being  developed  i 
at  a  satisfactory  rate  and  the  i 
acquisition  of  adjacent  mining . 
claims  durin; 


Quebec  Power  Companv 


Reitman's  Limited 
Revnold,  .Aluminum 
Robinson,  Little  A  Co. 
A.  V.  Roe  Canada  Ltd. 
Rnval  Rank  of  Canada 
Rovallte  Oil  Co.  Ltd. 


SOUAtcL  SaCfijctLOro 
^KSl/XAunJL, 


David  A  Frere  Ltd. 

Distillers  Cornoratlon-Seaxrams  Ltd. 
Dominion  Bridxe  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Enxineerinx  Co.  T.lmited 
Dominion  Glass  Company  Ltd. 
Dominion  Steel  A  Coal  Corp.  Ltd. 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dup=rtx  Frp.es  Limited 


Salada -Shir  riff -Horse  v 
St.  I-awrence  Corp.  I.imtted 
Shawinlxan  Wafer  A  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd 
Sioks’  Breweries  Limited 
Silvcrwood  Dairies  Limited 
Simpson’,  Limited 
Siscoe  Gold  Mines  I.td. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
Standard  Pavinx  A  .Material,  Ltd 
Steel  Co.  of  Canada  I  Imtted 
Sun  I  ife  Assur.  Co.  of  Canada 
Sunertest  Petroleum  Prod.  Ltd 
Supercrete 
Switson  Industrie, 


the  past  year  has 
increased  the  potential  consider¬ 
ably 


The  enjoyment  of  TV  programmes  is  the  result  of  constant  research  and  engineering  know¬ 
ledge  coupled  with  the  manufacture  of  high  quality  and  complex  electronic  equipment 

The  completely  new  model  ACS  Audio  Console  shown  here— plus  its  associated  equipment— 
typifies  the  kind  of  precision  electronic  equipment  manufactured  by  Northern  Electric  at 
Belleville,  Ontario.  This  console,  one  of  three  manufactured  for  new  C.B.C.  studios  in 
Toronto  and  Montreal,  was  designed  by  Northern  Electric  Company  from  specifications 
submitted  by  the  C.B.C.  engineering  staff. 

,  These  new  studios,  modern  in  all  respects, 

TTiJ  ts  provide  unexcelled  audio 

r  -te  4  ^'1^9/'  quality  in  all  of  their  television  productions. 

^  f  ft  Here,  once  again,  Northern  Electric  with 

f  its  creative  engineering  imagination  i 

^  T  I  demonstrates  its  ability  to  provide  the 

!  ii  I  correct  design  and  craftsmanlike  construe- 

■  tion  in  equipment  to  meet  the  stringent  X'J 

^  requirements  of  present  day  broadcasting. 


E»¥t  KoPfrnav  Powxr 
East  Sullivan  Mines  Ltd 
Eddy  Paper  Co.  Limited 
Enamel  A  Reatinx  Prndurts  Ltd 

Faleonbrid-e  Nickel  Mine, 
Femoii,  Plavers  (Can*'’ian)  Corp. 
F-deral  Grain  Limited 
Foundation  Co.  of  Canada  I.td 


Paperboard  Output 
For  July  Higher 


Television  Electronic  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Line 


Gatineau  Power  Co. 

General  Product,  M(x.  Corp.  Ltd. 
General  Steel  Wares  Limited 
General  Trust  o(  Canada 
Giant  Yellowknife  Gold  Mine,  Ltd. 
Great  We«t  Coal  Co.  Ltd. 

Grouped  Income  Shares  Ltd. 
Guaranty  Tru*t  Company  of  Canada 
Gunnar  Mines 


'  Paperboard  output  for  the 
'month  of  .July,  Canadian  Pulp 
and  Paper  Association  reports, 
^amounted  to  74.228  tons  as 
:  against  70.869  tons  a  year  ago. 
For  the  first  seven  months  of 
(this  year,  production  was  523,276 
'tons  as  compared  with  494,395 
'tons  in  1958. 

I  Paperboard  used  in  Canada  in 
I  July  increased  from  62,888  tons 
!a  year  ago  to  66,055  tons  this 
lyear.  For  the  first  seven  months, 
(paperboard  consumption  was  474.- 
!279  tons  as  compared  with  442.- 
881  tons  in  1958.  i 

Paperboard  exports,  though, 
have  declined  this  year.  For  the! 
first  seven  months  they  totalled  j 
36.358  tons  as  compared  with: 
45,349  tons  in  19.58.  .July  exports) 
declined  from  7.626  tons  last 
year  to  3,826  tons  this  year.  * 


United  .Amusement  Corp.  I  Id. 
United  Grain  Growers  Ltd. 
United  Keno  Hill  Mine, 
United  Steel  Corp.  Ltd, 


Venture,  Limited 


Waite  .Amulet  Mine,  Limited 
Westeel  Products  Lim'ted 
Western  Grocers  Limited 
Georxe  Weston  Ltd. 


H>-Tower  Drilline  Co.  Ltd. 
Hirhitnd-Bell  Ltd. 

Hollinxer  Cons.  Gold  Mine,  Ltd. 
Home  Oil  Co.  T.lmited 
Hudson  Bay  Minlne  A  Smelt'nx  Ltd, 
Husky  Oil  A  Refininc  Co.  Ltd. 


Zeller's  Limited 


Hortherti  Electric 
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_ •  I  otherwise  of  the  argument,  the  trading 

I  no  I  Iflafiddl  IlfimS  stamp  system  would  appear  to  have 
I  I  nothing  to  commend  itself  from  a  mer- 

ESTABLISHED  ifu  chandisiog  point  of  view.  It  is,  by  any 

*1?^  ’^*1' «  M#D«re«i  reasonable  standards,  trading  at  it? 
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was  the  world’s  leading  exporferjeral  ways,  diluted  the  protective 
'  of  ladies’  full-fashioned  silk  ho-  effect  of  Canadian  tariffs.  This 
siery.  Exports  are  now  almost  is  mainly  because  the  fibrea  are 
non-existent.  inot  natural  commodities  with  a 

This  was  caused  partly  by  post- j  world  price  and  any  low-wage 
war  currency  problems  leading! country  making  man-made  fibres 
to  direct  restriction  of  imports  j  obviously  has  a  greater  advant- 
in  many  countriM,  which  in  turn! age  in  exporting  them  than  when 
encouraged  the  establishment  of i  its  raw  materials  must  be^ 


term  of  Parliament. 
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worst.  war  currency  problems  leading! country  making  man-made  fibres 

Mr.  Fulton  might  give  the  system  to  direct  restriction  of  imports  j  obviously  has  a  greater  advant- 

some  attention  when  he  frame.s  the  pro-  From  o  Brief  >n  iTiany  countries,  which  in  turnlage  in  exporting  them  than  when 

posed  revisions  in  the  fair  trade  prac-  ^  ..  ,  j  .u  .  i  t  u  u  encouraged  the  establishment  ofiits  raw  materials  must  be 

tices  legislation  in  the  course  of  the  next  The  Canadian  knitting  industry  Wage  and  salary  rates  produce  the  major  natural  fibres,  such  as  and  the  continu- 1  bought  in  world  markets  at  the 

term  of  Parliament.  was  the  subject  of  a  brief  submU-|a  total  annual  payroll  of  some  $50  cotton  wool  and  silk,  are  us^  high  same  prices  being  paid  by 

‘he  Tariff  Board  by  the  million.  At  the  same  time,  wages  as  well  as  the  many  man-made  1949  and  1957,  imports  higher-wage  comoetitors 

Primary  Textiles  Institute  some  and  salaries  form  a  much  higher  fibres,  such  as  rayon,  and  nylon,  ^se  by  nearly  180  per  cent,  or  3)  Fashions  and  living  habits 
'•  Takina  Hard  Look  proportion  of  the  industry’s  costs  Even  metallic  and  rubber  threads  roughly  7  per  cent  of  do-|are  related  to  the  decrease  in 

looper  9  Trade  developments  as  reveal-  than  they  do  of  the  costs  of  most  are  embodied  in  certain  articles  mestic  production  to  almost  16  i  the  industry’s  share  of  the  do 

-  At  Make- Work  hy  monthly  statements  indi- other  industries.  This  is  signifi- to  provide  some  novel  appearance  p^r  cent.  '  imestic  market  and  the  fart  that 

menu  ^hc  federal  government  .s  reaction  to  in  the  Brief  have  not  improved  small  changes  in  domestic  pro-  «  ^  1  increased  in  pro- 

_  .  •  1  J*  1  1  1  I*  .  1  nmyl  iUn*  .m  A  U  ^  ^  J. . ..  A  m..  /1 1  l^t  1/17)  OT*  It)  inDD/irtc  a  ^  ^ 


Taking  Hard  Look 
At  Make-Work 


pre.ssure  on  it  for  the  renewal  of  the  and  ‘hat  in  fact  the  The  Canadian  knitting  industry |000  jobs,  when  one  might  havejportion  with  the  increases  in 


'“e."™  Sfone  ^Mp*«Vsa‘.n^*EM‘.  %«**'*£.  winter  works  program  suggest.s  an  ap-^°“  ^  -rewrdlesf  ^/Tnv  Canada  (represents  some  350  companies  expected  it  to  rise  by  the  same  population  and  in  national  spend- 

wufrM  H«p.r.  M.o.,.r.  propHate  degree  of  caution  in  commit- .  °  It  is  a  basic  fact  that  every  job produce  fabrics,  garments  amount  as  the  general  population  ing  power.  Lighter  and  fewer 

j^.self  to  another  round  of  heavy  ^  SfhteTcLve;^^^^^^^  in“  ^UUng 

make-work  expenditure.s.  The  National  proposals  contained  in  the  valent  of  another  Canadian  job^  A  It  is  important  to  realize  that 'similar  but  heavier  garment, 

editorial:  7,  Ri-,.w.r  Cr..c.n..  orpi.,1.:.  Ken!.  Committee  on  Winter-Time  Con-  bnef,  presented  on  behalf  of  Can- JjJ'ugh  ‘J®  ‘J%lmost  all  hosiery  is  knit  vir-  the  overall  level  of  imports  never,  (Continued  on  page  10) 

-  struction  earlier  appealed  to  the  govern- adian  hosiery  and  other  knit  ®  h  th  i  th  ‘“ally  complete  in  single  units  reflects  the  competitive  effect  of  - — - 
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vesting  public  in  the  belief  that  the  ^rnment  ha^s  replied  that  a  statement 
confidence  of  capital  is  essential  ,  ,  i  .  •  'x  • 


The  U.S.  Investment  Critics 
Will  Not  Down 


Devoted  to  the  interests  of  the  in-  ment  for  a  .statement  of  policy.  The  gov-  goods  manufacturers,  were  aimed  industry  shows  “iJ  be  finished  in  subsequent  oper-  foreign  goods  on  Canadian  manu-' 

vest^g  public  in  the  belief  th.t  the  g^nment  ha.s  replied  that  a  statement  door  eqll  to  thrlge  bill  of  '^hile  most  underwear  is  facturers.  It  is  true  that  a  high! 

confidence  of  capital  is  essential  to  i  i..  •  a.  •  -i.  •  gone,  rather  L  wage  oiu  oi  cir- level  (say  50-60  per  cent)  might; 

stability  of  iinance,  the  pros-  Will  be  made  soon.  In  the  interim,  it  is  concerning  themselves  solely  with  industry.  The  greatest  single  .  fabrics  and  then  cut  to  itself  indicate  the  impending 

“al  a  hard  look  i,  beioK  wha,  had  already  happens!  'her  toaSari  ““"-S’- 

-  taken  at  this  measure.  the  mduslry.  lies  The  brie,  autllaed  these' rea- ®”  'ke  other  hand,  a  low  per. 

1  MONTRFAI  FRIDAY  SFPTEMBER  4  1959  There  is  other  evidence  that  the  gov-  The  members  of  this  group,  P^mary  texnie.s  on  tne  Kmtung  ventage  does  not  prove  the  re- 

_ ! _ ! - ! -  ernment  has  abated  its  appetite  for  pub-  ^'("•^“dying  the  Sreatest  number  ^  ^  combin-  “  Knitted  products  are  in-  v®*’®®-  significant  factor,  asi 

I-  j-A  mu  •  J-  A-  of  employers  and  the  greatest ‘^°“g"'y  comoin  far  as  knit  goods  are  concerned 

...  i‘'  There  are  ind.eat.ons,  ^  ,.,al  of  cotton  wool,  and  syn-  d,  pen»b^  ^  ^  • 

The  U.S.  Investment  Critics  i’”'  example,  that  the  P,ne  Po.nt  ra.Iway  ii„„  within  the  primary  .entiles X""*  made  for  sale  in  of  the"’"''’  Pri'e*  at  «'hieh  In,. 

..  may  have  been  postponed.  Certain  de- industry,  are  mosi  appreciative ‘'“"“da.  J'  ^,n„fann,rina  in  ports  are  offered. 

Will  Not  Down  fence  expenditures  have  been  pared,  of  this  opportunity  ‘"  bf  ‘h“‘  become  vital  to'/he^. doubt  that  the  en- 

i  Ev€n  mor6  Gncouratrinir  i.s  th6  rcsistHncG  ^  many  phases  of  the  knit*|  *  a  *u  a*  the  Canadian  economy  knitting  industry  could  be 

With  the  expressed  distrust  of  United  h^v/developed  to  new  I!"*  toTs"’  J^Srp^rta  'rf  d'  *  “I""*  i"d"s‘0'  is  "ol  destroyed  by  a  deter.; 

States  investment  in  Canada,  in  the  press  proposals.  The  retrenchment  Is  °  female  help,  plus  the  employment  meompatible  with  extractive  and  '“T  ™>'i 

and  on  the  platform,  continuing  to  make  uScouraging;  the  puestinn  is  whether  it  d “!\orns  rndllhaVs  Abil!  ”<  "''P  to  workP^a;;;  Industry.  .l.a.c.r«,ns„t.o„s  already  have; 

its  appearance  here  and  there  roug  OU  come  soon  enough,  and  whether  it  lialf  are  concentrated  in  Quebec,'"  *'*“vy  industry.  e  ana  lan  m  goo  s  should  be  intended  tol 

the  country  it  was  not  too  surprising  that  Jjg  sustained  through  one  winter.  about  40  per  cent  in  Ontario  and  Workers  are  not  as  prone  ‘  ®  ^  ®  J'  „*i  g've  an  established  essential  in- 

the  Assistant  Secretary  of  Commerce  of  The  National  Joint  Committee  be- the  remainder  in  other  provinces.  ‘ayoff®.  andpe  en  an  supp  les  e  *  ^  ‘yijy^jj.  -  reasonable  chance  to 

the  United  States,  Mr.  Hen'ry  Kearns,  lieves  that  winter-time  unemployment  'fkf  industry  employs  some  21,- this,  plus  the  tact  that  .bdustry  sutiablo  go^s  M 

should  sound  a  noie  of  distress  about  this  this  y-r  will  u  t  ^  a,  s-ious  as  it  was  aj.  pers„.  tbau  'ZSu'ladf;^^^^^  d  -Id  ..berwtse; 

sort  of  eritieism.  The  only  really  sur-  serioLs  enoTh  TO  'brprlmary  ^eSs  Sly  and  Vices  trum  gettiug  uut  .1  S.  The  Indus, ry  Is  vulnerable,. he  d"able  U,  survive  ^  | 

prising  thing  about  it  is  that  Mr.  Kearns  committee  a.sks  that  the  government  not  This  places  the  industry  as  a ‘'“"d-  ,  **°.*-?^  destruction,!  circumstances  change,  it; 

thought  fit  to  give  the  critics  the  satis-  only  maintain  its  program  of  assistance  substantial  employer,  ranking)  This  is  proved  by  the  fact  to  the  competition  of  foreign,.^  reasonable  to  expect  commen- 
faction  of  indicating  his  feelings  on  the  for  public  works  such  as  road-building,  with:  Rubber  products  (20,000) ; “"'isurate  changes  in  the  tariff  struc- 
subject.  The  only  reaction  to  his  address,  sewer-iaying,  improvement  of  parks  and  Boots  and  shoes  (is.ooo);  Fur-(ted  goods  has  risen  ‘'y  rinar  nr  original  purpose  is  to 

delivered  in  Toronto  last  week  is  likely  playgrounds,  but  that  it  extend  the  pro- niture  (23.000).  It  is  interesting! Per  cent  since  1949,  while  the  acceptable  in  Canada,  or  under  ^bered  to. 

to  cover  all  other  forms  of  muni-  to  note  here  that  the  automobile  overall  wholesale  index  has  risen  circumstances  that  could  not  be, 
to  be  a  further  defence  of  their  sta  d  0  projects  which  would  not  otherwise  industry  employs  roughly  29,000.  by  about  15  per  cent.  duplicated  for  economic  reasons  stances  were  outlined  as- 

the  part  of  the  critics;  thus  bringing  an-  be  undertaken  in  the  winter-time.  The  industry  uses  a  high  degree  I"  discussing  the  nature  of  or  under  wage  scales  that  would^ 
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Continuous  reinvestment  of  divi¬ 
dends  of  a  managed,  diversified 
portfolio  of  Canadian  "growth" 
companies  has  helped  to  achieve 
this  outstanding  record  for  Can¬ 
ada’s  first  and  largest  Compound 
Cumulative  Mutual  Fund. 


..rnnxl  x»n  «*“***  vvxvti  all  uLiixyi  luiiiio  uluiii-  lu  iiuie  Here  iiiai  me  auiomooiie  “ ■ - - - - - - - -  The  areas  of  chane  nv  firrum. 

to  be  a  further,  defence  of  their  sta  d  0  ^.jp^j  projects  which  would  not  otherwise  industry  employs  roughly  29,000.  by  about  15  per  cent.  duplicated  for  economic  reasons  stances  were  outlined  as- 

the  part  of  the  critics;  thus  bringing  an-  be  undertaken  in  the  winter-time.  The  industry  uses  a  high  degree  I"  discussing  the  nature  of  or  under  wage  scales  that  would^ 

Other  round  of  anti-U.S.  talk.  Under  the  arrangements  of  last  year,  of  female  labour  (some  70  per  knitted  products,  the  brief  went  be  illegal  in  Canada.  soecific  duties  in  snmp  nf 

The  objection  of  a  goodly  element  the  federal  government  paid  half  the  cent  in  1957).  making  it  an  ideal  on:  “The  knitting  machine  in  the  knit  aoods  tariff  items  ,ini 

among  those  who  deplore  the  extent  of  labor  cost  of  these  projects,  the  province  complement  to  heavier  indus-  "lany  forms  is  extremely  ver- dustry  deserve  adequate— but  no  oercentaee  nriee  iner’eaceJ 
U.S.  industrial  investment  in  Canada  is  a  quarter  and  the  municipality  a  quarter,  tries,  and  a  contributor  to  a  satile.  Not  only  does  it  produce  more  than  adequate-protection.  P 

that  its  effects  could  ultimately  be  the  It  seems  reasonable  to  believe  that  these  higher  standard  of  living  in  that  a  wide  range  of  fabrics,  but  it  *•  **  *  a  Steadv  dron  in  total  noroxxntacxx 

political  as  well  as  industrial  domination  terms  might  safely  be  readjusted  to  re- total  family  status  thereby  de- also  shapes  entire  garments  such  Import  and  export  problems  J  ^  P  "  "S® 

of  this  country  by  its  big  neighbour  UTthe  duce  the  burden  on  the  federal  govern-  pends  less  on  a  single  bread-win-  as  gloves  and  stockings.  (were  given  as  basic  .u 

South.  As  backing  for  their  argument9;Hl  ment  and  increase  it  for  provinces  and  ncr  than  would  otherwise  be  the  “Everyone  wears  knitted  gar-|the  current  status  of  the  indus- 
this  connection,  attention  is  drawn  to  jone  municipalities.  To  do  so,  however,  would  case.  iments;  in  fact,  people  can  be.|try.  .  th  •  t  ns  r 

or  two  intrusions  on  the  part  of  officials  cose  the  federal  government  the  initia-  •>  *  (and  sometimes  are,  completely!  Exports  have  now  virtually  dis-j  ®  *"  roauction  of  man- 


A.sk  your  investment 
dealer  for  full  particulars 
on  MAF  —  and  how  in¬ 
vestments  may  be  made  in 
lump-sums  or  under  the 
convenient  Estate  Plan 
with  scheduled  payments 
as  low  as  112.50  per  . 
month. 


or  two  intrusions  on  the  part  of  officials  cose  the  federal  government  the  initia-,  ...  ...  ...  _ _ _  —  — -  — .  '  i  h  f  h 

in  Washington  into  purely  Canadian  dO>  tive  in  getting  these  projects  underway.  Employment  is  fairly  stableiclad  in  them  from  underclothesjappeared,  although  once  substan- u’"  ®  n ores,  and  the  growingj 
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mestic  affairs — for  instance  the  State  They  are,  after  all,  intended  to  reduce  throughout  the  year  with  a  slight|to  overcoats.  We  estimate  thatjtial  and,  if  continued,  would  have  world  use  of  these,  has,  in  sev-' 


partment’s  interference  in  shipments  to  unemployment,  a  federal  concern,  rather  upward  tendency  during  winter  about  25  per  cent  of  the  national  (helped  to  reduce  costs  and 

_  J  _ 1 _  TT  o  _ A _ _ _ J.1 _ _ _ ^  .  ...  i  ...  _ - _ _ _ i ......... ..v.. a  a 


Red  China  by  U.S.  controlled  companies  than  benefit  the  municipalities. 


and  the  Justice  Department’s  action  The  program  was  relatively  popular  other  sections  of  the  primary  tex-  knitwear. 


months,  a  factor  common  with  expenditure  on  clothing  goes  foricrease  employment. 


against  Canadian  based  companies  be-  —700  municipalities  taking  advantage  of  tile  industry. 

cause  they  were  subsidiaries  of  U.S.  cor-  it.  In  these  circumstances,  it  would  ap- - 

porations.  pear  that  there  might  be  a  willingness 


example  is  that  of  ladies’  fine 


‘In  making  these  products,  all|hosiery.  Prior  to  1939,  Canada 
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Ignored,  in  this  connection,  is  the  fact  among  the  municipalities  to  continue 
that,  long  before  the  question  of  U.S.  in-  the  program  at  a  greater  cost  to  them- 


TEMPOS — The  Ottawa  Scene 


SAINT  JOHN,  N.B.  a  MONTREAL  •  OTTAWA  G  TORONTO 
LONDON  •  WINNIPEG  •  REGINA  •  SASKATOON  a  CALGARY 
EDMONTON  •  VANCOUVER  •  VICTORIA 


dustrial  investment  in  Canada  became  an  selves.  The  advantages  to  the  federal 
issue  in  this  country,  we  had  reas()n,  government  in  the  reduction  of  spending 


(Continued  from  page  D 


Represented  in 

The  United  Stales  of  America  and  Great  Britain 


periodically  to  complain  about  the  in-  by  it  which  would  follow  are  not  to  be 
trusion  of  Washington  officialdom  into  played  down.  Everytime  the  federal  gov- 


This  sensational  popularity  1  rocking  chair,  and  we  are  re-  is  less  the  chief  than  he  was, 

of  Smallwood  may  be  juft  the  conciled  to  chipping  in  with  the  but  that  he  is  still  strong  en- 

break  the  Liberals  have  been  rsA  our  safe  and  sure  pro-  ough  at  this  time  to  carry  an 

waiting  for.  lector.  It  is  humiliating,  but  it  election  if  a  federal  balloting 

4*  4*  is  cheaper.  took  place  today.  Naturally, 


Canadian  affairs.  That  the  expansion  in  ernment  can  save  a  dollar,  its  position  . 
the  number,  and  importance  of  U.S.  sub-  i.s  enhanced  to  the  general  benefit  of  the 
sidiaries  in  Canada  has  made  such  intru-  country.  , , 


sions  a  little  more  likely  would  appear  to 
be  only  incidental. 

There  are  those  in  the  United  States, 
and  many  of  them;  and  there  are  those  in 
Congress,  quite  a  number  of  them,  who 
undoubtedly  would  like  to  see  Canada  an 
appendage  of  the  U.S.  This  element,  how- 


took  place  today.  Naturally, 


John  Diefenbaker  these  days  Nelson  Shrinkafeller,  who  the  Conservatives  are  hoping 


Chickens  Home  To  Roost 
For  Mr.  Nehru 


is  playing  the  role  of  Nelson  shrivels  up  the  Statue  of  Lib-  both  for  a  recovery  of  prestige. 


Shrinkafeller.  Those  who  have 


the  comic  strip,  like  and  also  that  they  can  keep 
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been  following  Little  Abner  lat-  reformed  Head  Shrinker  their  hold  across  Canada. 


ely  will  have  seen  that  Nelson,  that  he  is,  is  setting  a  pattern  The  Liberals,  heartened  by 


the  retired  head  shrinker  from  for  Prime  Minister  Diefen-  the  poll  figures,  just  hope 


Prime  Minister  Nehru  of  India  has  had  '"“Lr"  i  S",! 


ever,  is  very  much  in  the  minority  today,  his  dpfractnrs  in  tha  mact  ^  _ the  New  jf  not  out,  National  Defence. 

Not  fnr  a  Inna  timn  ha.s  thprn  been  an  ad-  aeiractors  in  the  West,  a  host  of  them.  York  Philharmonic,  as  well  as  .>  .>  •> 


Not  for  a  long  time  has  there  been  an  ad-  “7  juV  I  .  7.  Phiiharmonp 

ministration  in  Washington  which  has  not  ^  large  these  detract{)rs  have  charg-  Mount  Rushmore. 


way  they  are  going.  Grits  be¬ 
lieve  that  these  shrinking  Tory 


Up  is  the  direction  the  Lib-  I  proportions,  and  its  simultane- 


Armand  Dumas,  M.P. 


Land  Surveyor  and  forestry  fngineer 
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been  meticuously  fair  in  its  dealing  with  oeing  a  triend  of  Com-  Well,  Dlef  has  turned  his  tal-  |  erals  are  going  these  days,  ous  gain  in  Liberal  proportions. 


MINING  CLAIM  SURVEYS  —  TOWNSITE  SUBDIVISIONS 
TIMBER  LIMITS 


Canada  when  questions  of  major  iippor-  munism  and,  admittedly,  there  were  many  ents  to  an  even  bigger  job.  He  Don’t  take  my  word  for  it;  will  put  them  in  power  next 

tance  as  between  the  two  countries  have  occasions  when  his  policies  appeared  to  '®  shrinking  National  Defence,  check  the  polls.  The  polls  are  general  election. 

arisen.  provide  foundation  for  such  a  charao  Ulc  This  once  great  national  port-  something  which  you  do  not  If  I  were  a  Liberal,  how- 


MALARTIC,  QUE. 


arisen.  provide  foundation  for  such  a  charge  His  national  port-  something  which  you  do  not^  if  i  were  a  Liberal,  now- 

The  fact  is,  as  has  been  emphasized  apologists  and  there  were  nnite  a  fei«;  nf  ^  y""-  "^er,  I  would  not  count  on  that. 

MmA  nn/’l  iiTViA  odoin  V)v  fVlDCO  \<;hn  arc  con.  °  ’  quiic  d  lew  01  Kiiiinn  cverv  three  months,  i.s  Rut  thev  are  somethinc  vou  True.  Pearson  is  not  a  fireat 


time  and  time  again  by  those  who  are  con-  fi,p^  hi  ^  cw  oi  every  three  months,  is  I  But  they  are  something  you  True,  Pearson  is  not  a  great 

versant  with  the  subject,  that  we  have  .  .  ’  to  see  good  reasons  for  being  cut  down  so  that,  one  of  l  love  when  their  verdict  coin-  leader.  Indeed  there  are  many 


versant  with  the  subject,  that  we  have  — pxc.uurju  m  ^ee 
U.S.  industry  and  U.S.  capital  to  thank  policy  of  neutralism 

for  by  far  the  major  part  of  our  post-war  Today,  whatever  hi 


these  days,  it  will  be  shrunk  cldes  with  your  hopes. 


who  believe  he  will  not  lead 


economic  development.  There  never  has  been  in  pursuing  the  policies  he  did,  he 
been  any  evidence  of  the  willingness — to  must  be  beginning  to  realize  that  they 


Today,  whatever  his  ideas  may  have!  to  the  proportions  of  the  Secre-  j  Right  now  the  verdict  seems  the  party  next  general  election. 


tary  of  State,  or  maybe  even  (  to  be  that  Diefenbaker’s  popu-  Meanwhile,  watch  these  polls, 


little  Fisheries. 


larity  is  on  the  ebb.  It  is  not  and  see  if  they  prove  any- 


Surveyer,  Nenniger  &  Gheneverf 
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say  nothing  about  the  ability  —  of  Cana-  were  ill  advised.  Experience  shows  that,  I’li  not  attempt  to  give  you  ebbing  fast  enough  yet  to  in-  thing 

diitn  investors  to  accept  responsibility  in  when  there  is  a  fight  on,  whether  it  be  any  book  -  keeping  account  of  sure  a  Liberal  victory  at  the 

the  building  up  of  the  country’s  industrial  with  words,  with  trade  or  with  weapons,  what  has  been  lopped  off,  but  next  national  federal  election.  His 


His  Excellency  the  Governor- 


economy.  There  is  much  to  be  done  in  the  it  does  not  pay  for  anyone  in  the  firing;  you  all  know  that  he  cancelled  but  fast  enough  to  give  the  General  took  his  last  look  and 


M’ay  of  education  before  Canada  can  rely  Ime  to  sit  on  the  fence.  One  or  other  oft  the  Arrows.  Since  that  time.  Liberals  hope  and  the  Conserv 

on  the  Canadian  investor  for  the  establish-  the  warring  elements,  sooner  or  later,  is  and  before,  he  has  been  strip-  {  atives  the  horrors. 

ment  of  new  industries.  bound  to  push  him  off.  ping  ND  as  clean  as  he  can.  !  Meanwhile,  nobody  .seems  tc 


ping  ND  as  clean  as  he  can. 


berals  hope  and  the  Conserv-  j  said  his  last  farewell  at  a  12 
ives  the  horrors.  j  noon  special  going  away  party 

Meanwhile,  nobody  seems  to  |  of  the  Press  Gallery.  W'e  gave 


It  is  unfortunate  that  the  Canadian  _  As  he  has  watched  developments  in  I  would  not  be  surprised  if  |  have  realized  that  the  Liberals  him  a  silver  mug.  “Here’s 
critics  of  U.S.  “infiltration”  include  some  Tibet,  Mr.  Nehru’5  perch  on  the  fence  has,  the  new  Associate  Minister  was  |  are  now  stronger  in  so-called  your  mug,”  elegantly  said  Jim 


members  of  Parliament,  even  certain  of  become  more  and  more  shaky.  Now,  with  brought  in  so  that  the  amiable  ;  “Tory  Ontario’’  than  they  are  j  McCook,  the  Press  Gallery  pre- 
our  Cabinet  Ministers.  Until  such  time,  Ked  China  knocking  on  his  own  door,  he  pierre  Sevigny  could  cut  off  (  in  federal  Ottawa.  Figure  it  sident. 


Tankoos  Yarmon 

limited 

Realty  Investments 


however,  as  any  overt  steps  are  even  |  is  being  forced  to  vacate  it. 


this  or  that  without  sentiment,  j  for  yourself. 


“I'll  have  some  beer,  ”  cried 


mooted  in  Ottawa,  it  might ^  be  a  good  •  In  his  neutralism  for  peace,  the  In-  k  is  a  new  department,  and  it  (  I  have  always  said  that,  ^  His  Ex,  before  he  could  ask  for 
thing  for  our  friends  in  Washington  to  ig-  i  dian  Prune  Minister  has  had  to  studiously,  will  not  bother  the  vivacious  j  when  the  Liberals  return  to  I  Joe;  who  obviously  was  gone 


nore  the  complaints  of  an  ignorant  minor-  |  ignore  a  number  of  very  unpeaceful  de-'  French  Canadian  to  strip  tease  power,  it  will  be  via  Quebec  for  a  Dew. 

ity  in  this  country  or  of  an  element  which  |  velopments  that  could  be  laid  at  the  door  department,  unsentiment-  i  and  Ontario;  or,  more  likely,  The  governor-general  confes- 


is  out  to  grind  a  political  axe. 


Trading  Stamp  System  Is 
Poor  Merchandising 


On  a  complaint  by  the  Retail  Mer¬ 
chants’  Association  of  Canada,  the  On¬ 
tario  Attorney  General’s  department  has 
been  investigating  the  u.se  of  trading 
stamps  by  chain  stores  and  others  in  the 
province.  The  assistant  director  of  public 
prosecutions  for  Ontario,  Elliott  Pepper, 
has  indicated  that  the  department  is  un¬ 
decided  on  the  que.stion  of  whether 


of  the  Communists.  He  has  hail  to  make  ally.  j  Ontario  and  Quebec.  National  1  sed  that  he  had  up  until  then, 

excuses  for  others  whlt^h  have  in  no  way  .;.  .;.  .*.  j  verdicts  are  not  achieved  by  made  five  hundred  and  seventy 

a  an  eirect  on  his  ()wn  country.  The  Prime  Minister  has  two  |  winning  nor  losing  Alberta  or  nine  (579)  prepared  speeches. 

Chickens  are  now  coming  home  to  roostj  ideas  in  mind.  First,  he  is  pei,  by  losing  British  Colum-  apart  from  what  might  have 

as  e  in  s,  as  ()thei  s  befoi  e  him  have  afraid  that  Grandpa  Pearkes,  bia  or  New  Brunswick.  Those  come  trippingly  from  the  ton- 

done,  that  neutrality  does  not  necessarily  his  seventy  plus  senior  minis-  j  s.)  seats  in  Ontario  and  the  75  gue  upon  occasion, 

p  OVl  e  securi  y.  jetting  the  department  (  MP’s  in  Quebec  total  160  seats.  Incidentally,  the  Governor- 


provide  security. 


bia  or  New  Brunswick.  Those  come  trippingly  from  the  ton- 
8,)  seats  in  Ontario  and  the  75  !  gue  upon  occasion. 


Incidentally,  the  Governor- 


Tho  M/iro  CoriAiic  Tko  !  "auts  |  that.  I  by  Macmillan,  on  September 

I  flc  IVIOrc  JClIOUS  UT  I  flc  ;  to  save  some  money.  |  So  while  the  Tories  still  have  18.  and,  if  memory  does  not 

ContinGntdl  Drifts  margin  has  nar-  fail  me,  it  is  called  “Speaking 

less  budget  Diefenbaker  hopes  !  rowed  to  38  per  cent  Liberals  of  Canada.” 

An  Associated  Press  dispatch  from  ‘"  °"  National  De-  |  as  against  47  per  cent  Conserv-  He  is  saying  farewell  at  Ri- 

New  York,  headed  in  a  Montreal  daily ^  nation  |  atives.  But  this  still  means  that  ,  deau  Hall  to  the  newspaper 

“Continents  Footloose,  Says  U.K.  Scien-  •(nows  that  we  are  in  the  hole;  '  the  Conservatives  are  still  run-  men  on  Sunday,  September  13, 

tist,”  quotes  a  Cambridge  University  oro-  pcohably  by  about  a  billion  if  ning  Canada.  by  invitation  only.  I  expect  to 

r _ ^  _ _ _  Pie  ....  ^  r  ^  L-  I _  _ I  T  .^.,11  U.^  T  U.e,,ex  e^ev 


I  grow  obsolete  before  his  very  i  And  out  of  265;  don’t  forget  I  General  has  a  book  coming  out, 


Whenift 

iiKonuenient, 


by  Macmillan,  on  September 


to  bcuijc  in  person 


action  should  be  taken  against  issuer.?  fessor  as  suggesting  that  the  old  theory  of  ‘''"‘h  he  known;  and  no- 
of  trading  stamps  and  stores  that  use  continental  drift  could  be  right;  that  North ;  imows  it  better  than  the 
them.  It  appears,  he  suggests,  that  as  America  and  Europe  are  drifting  aoart  Pc'me  .Minister. 


le  Conservatives  are  still  run-  men  on  Sunday,  September  13, 
ng  Canada.  by  invitation  only.  I  expect  to 

The  latest  Liberal  poll  did  be  there,  for  I  have  my  card. 


continental  drift  could  be  right;  that  North ;  Imows  it  better  than  the  not  prove  that  there  was  a  '  Massey  seemed  moved  by  the 
America  and  Europe  are  drifting  apart  Prime  .Minister.  ,  uniform  trend  back  to  Liber-  spontaneous  demonstration, 

and  the  Atlantic  is  getting  wider.  '  Where  “better  ”  then  to  cut  j  alism.  It  showed  for  instance.  That  is  because  we  treat  his 

The  worthy  educationalist  indicates  i  ^osts  than  in  National  Defence?  that  the  CCF  was  here  for  excellency  with  a -strange  com- 

that  the  drift  could  be  only  one  yard  each  This  particularly  when  we  can’t  keeps,  or  so  it  seemed.  I  bination  of  deference  and  cam- 

thousand  years,  so  there  does  not  appear  |  ““(^rd  Ihe  quadrillions  and  But  certainly  Liberals  in  On-  (  eraderie  and  he  seemed  to  like 

to  be  anything  in  the  situation  to  cause'  quintillions  a  half  dozen  ballis-  tario  have  gained,  both  in  the  |  it. 


them.  It  appears,  ne  suggests,  rnar,  a?  America  and  Europe  are  drifting  apart 
long  as  the  customer  and  the  vendor  are  and  the  Atlantic  is  getting  wider. 


the  only  ones  involved  the  schemes  are 
legal. 

It  is  argued  by  those  who  are  inter- 
este(l  in  the  trading  stamps,  and  by 


those  who  favour  the  system,  that  the  concern. 


tic  weapons  would  cost.  We  are  |  provincial  Legislature  and  in  The  Governor  -  General,  who 


consumer  who  does  not  take  advantage  i  What  provides  reason  for  much  great-!  Sam’s  poor  cousins  i  the  voting  strength  as  indi-  I  will  soon  be  “The  Ex”  instead 


of  the  premiums  offered  in  exchange  for  er  concern  in  the  way  of  continental  drift!  when  it  comes  to  anti-Russian  cated  by  the  polls.  The  Liberals  (  of  “His  Ex,’’  will  spend  the  fall 


the  stamps  does  not  pay  for  them  in  the  is  that  between  Asia  and  the  Western  con-!  defence. 


cost  of  his  or  her  purchases.  It  is  diffi¬ 
cult  indeed  to  follow  this  line  of  apgu- 
ippnf.  but,  irrespective  of  the  validiqy^  or 


have  shot  up  six  points  since  and  maybe  the  winter,  in  Eu- 


tinents.  The  drift  here  is  immeasurablvi  So  John  the  realist  is  ditch-  j  May  alone,  whatever  that  may  rope.  Meanwhile,  we  are  ready- 


more  rapid  —  and  considerably  more!  ing  our  old  fa.shioned  depart-  ;  mean. 


meaningful. 


ing  the  rug.  and  dreaming  up 


"sW™' 


Bank  of 
Montreal 


ment,  he  is  leaving  George  his  l  I  would  say  that  Diefenbaker  ;  the  swank,  for  Vanier. 


HINTS  TO  INVESTORS 


a  wholly  owned  subsidiary  ofj 
company,  Gaspe  Copper  Mines,; 
has  a  tremendous  deposit  of  low 
grade  copper  ore,  estimated  at 
164,279,000  tons  at  at  the  beginning! 


Editorial  Forum 


FROSTING  LOOKS  GOOD  cow— consumer  goods. 


work.  What  the  United  States  IHK  t'lNANCIAL  TIMES,  SEt"lEMBER  4,  1959  7 

offers  its  people  in  greater  abun-  — - —  ■  — 

the"  woflTare"«aX  th^thhigs  Joyf  rolTs”a5Sund’’’^  time|progress,  and  the  socialist  p^ 

^'Th^e"s.T"ctrse.  the  bare  rsm'^f^ha^d  ^2^ 


_ _ ,  ''of  this  year  and  a  plant  with  aj  From  the  the  vervVin"/SuVth?  MhiW  _ me  rrm.eg  ^orq, 

IIDCriol  Oil  i  iMr.iiiDicc  t  [  Z  i  dicated  yield  on  the  stock  at  cur- capacity  of  6,500  tons  of  ore:  made  ,»tficial  Moscow  the  very  thing  a^t  the  exhibi- inl.and  cement  co. 

Tipcriai  Wll  !  inquiries  from  subscribers  .  -ark-t  would  he  around  svi  dailv  'papers,  it  would  seem  that  the  tion  that  Pravda  doesn  t  like.  monster  Wholesale  firines  would  Yemeni  co.  lw.  advises  UMt 

have  some  shares  of  Imperial!  percent,^  ^  Nwanda  has  a  controlling  States  exhibition  which  Montreal  Gazette,  necessary.  It  would  be^?e%^’’‘’'srre»  "av“' 

^C.  which  1  bough,  1„  1M|  Vcr.hc7.y.orperl«,.«l.,.r^  10  ConodL  C.V  PARK.nISS-S  L.W  'rfh«^S  S^c«rr.;£^ 

«  'Arc"''?';  ™'  »'  »  Coble  "WhcJ^  Is  fho  SSlog  S  There  ore  now  several  hundred  IS  J.“r  S  - 

ire  than  they  are  selling  a  ,  TIMES  believes  rel.oble  fo.r  corp.  has  been  as  follows:  1952- Co..  Aunor  Gold  Mines.  Hallnor  "ique?  Where  are  the  achieve- 'thousand  Canadians  working  fori_.  ^  - 

ay  and.  in  view  of  present  and  unpre,ud.ced,  but  beyond  j,  36  a  share- 1953-42  67  a  share-  Mi^oc  iVd  Mor.ndr  r„n,«r  ^'ments  of  American  science?”  government,  paid  out  of  taxes. 

iditions  in  the  oil  industry.  Il  f'Ji;':?  igiS:?  *|Pravda  asks.  “Is  it  only  color;Of  these,  nearly  200,000  are  em-j  o  ^ - 

re  been  considering  whether,  FINANCIAL  1954— $.  3  a  share,  1955— $2.80  a  Brass  Ltd.,  Waite  Amulet  Mines  television,  miracle  kitchens  andjployees  of  the  federal  govern-  oCrflD  DOOK  |i 

oeen  consiaering  wneinei  jifyiEs  cannot  ossume  respon-  share:  1956— $2.81  a  share:  1957— ona  /»/\mnontAc  on/4  o  aIao  fUof  h  U^a  4Ua  «<Atvtoin/4Ar>  ai*a  I  111  L... 


The  Printed  Word. 


Oil  j  INQUIRIES  from  subscribers 

[  have  some  shares  of  Imperial!  in  regard  to  their  investments 
1  Co.  which  I  bought  in  1956]  problems  ore  invited.  An- 
.  ,  .  .  ,  . ,  . ,  swers  ore  based  upon  informo- 

d  which  cost  me  considerably  jjon,  which  THE  FINANCIAL 
>re  than  they  are  selling  at]  TIMES  believes  reliable,  fair 
lay  and,  in  view  of  present  and  unprejudiced,  but  beyond 


Montreal  “Gazette”. 


the  growth  of  this  Frankenstein  inl.snd  cement  co. 

monster.  Wholesale  firings  would'  "11?, ‘'''V'lL ^ 

-.A*  Ua  -a  tA  ®  ij  I-  lan  additional  119,336  participating  pr^ 

not  bo  nCC6SS3ry.  It  would  bo  (erred  shares  have  been  issued  upo9 
enough  to  stop  filling  the  vacan-l^<'n'’®*'sion  of  4Wc  sinking  fund  COI^ 
/*ioc  tViQf  rAotiif  rt*ArM  i.Af;..ATVNAA4g:.  I  vertible  debenturees.  There  are  now 


not  I  should  sell  and  take  myj  sibility. 
>s  on  this  investment  or'  inqu 
lether  I  would  be  better  advised;  rioture 


^bilit  ossume  respon-  share;  1956— $2.81  a  share;  1957— and  other  companies  and  a  go^  articles  that  characterize' ment,  while  the  remainder  arc  | 

inauiries  must  bear  the  sio  ®  1958-$2.30  a  minority  stock  interest  in  Miningjthe  highest  American  achieve-  shared  between  the  provinces 

nature  and  oddress  of  the  s^are.  Distributions  on  the  stock  corp.  of  Canada.  Kerr-Addison  ^nd  engineer-  and  municipalities, 

writer  in  order  to  receive  ot-  over  the  same  period  have  been  Mines.  Geco  Mines.  Pamour  th«r»  ic  _ _ hic,.  ir7„  TJ’ 


Scrap  Book 


MOANING  AT  THE  BAR  I 

Douglas  Fi.sher,  the  socialist ! 


1.  ^  ME  j  •  I  wriTcr  in  oroer  to  receive  or-  ovtri  me  dciuie  peiiuu  ndvc  TinpAA  i^,»ac  pamnur  j  *u  •  ^  i.l  - z  - ”v  — me  aueii 

hold  on  to  them.  Your  advice!  ,,mion.  Answers  thought  to  be  as  follows:  1952-54  -  $1.25:  1955  and  FasrSul-^  says  there  is  too  much'swer  to  the  increase  in  govern- jj^p 

this  connection  would  be  ap-'  of  public  interest  will  be  pub-  Lnd  1956— $1  60  a  share-  1957  and  i-  emphasis  at  the  e.xlubition  on  ment  staffs.  It  is  that  since  ,Up  uouse  of  f 

...  i:-i _ I  A.  •  ij  _j  dnu  #1.00  a  snare,  15fO/  ana  livan  VfinAc  amAntf  nthArc  AAnciimAr  PnoHc  nnH  that  victfnrc'nnniilafinn  ic  inrrpaQinP  if  ic  nnt'fnarKeQ  in  inC  IIOUSC  01  C 


Before  you  buy 
a  mutual  fund 
inquire  about 


lished.  Stomped,  addressed 
envelope  or  postage  should 
accompany  oil  inquiries. 


j  lished  '  Stomped'*^'  addressed  1956— $1.60  a  share;  1957  andjjjygn  Mines  among  others.  jeonsumer  goods  and  that  visitorsipopulation  is  increasing,  it  is  not i the  House  of  Com-j 

r  "  Mir  Mnnrinn  envelope  Or  postage  should  1958— $1.75  a  share.  These  varied  interests  take  the 'are  dissatisfied  with  it  for  this  unreasonable  that  the  number  of!  mons  that  the  line  of  demarca! 

.,.  !  occompony  oil  inquiries.  Total  net  earnings  for  the  7  company  out  of  the  category  ofF®®®°"'  thousand  Russians  civil  servants  should  rise,  too.  |tion  between  the  Liberal.  Con-! 

kt  prevailing  market  of  38-38V4,'! - „  _ I  years  1952-58  amounted  to  $32.- ^  to  see  the  exhibition  on'  But.  while  our  population  has]  j  .  ..p  •  ’.  | 

t  stock  of  Imperial  Oil  Co.  isl.  ^  ^  „  ^  522  while  total  distributions  .  ®  company  and  lend  anigunday.  gone  up  by  a  third  in  the  last  ten 

fling  at  around  its  low  for  thej*®®  «'‘C-  ‘°^«y-  follow's:-  ®  $  a  810  So  TMs  earnings,  R  would  be  very  interesting  tojyears,  the  number  of  civil  ser-r^y 

Irreni  vMr  Hiffh  for  iQSQ  was  ^^nada  Creosoting  Co.,  Ltd.,  amounted  to  $18,810,000.  This  ^  ^  ^  possible  with  a  learn  what  they  thought  of  it  all.  rants  is  nearly  50  per  cent  Sreat-i,  than  oro  .Ln  . 

Irrent  year.  High  for  1959  was!  j  ,  p-n-  °"'y  ”  P®''!mining  organization  as  such  tt  is  certainly  different  from  the  er.  confused  than  are  mosl^ 

%  and  market  range  of  ther,  ueveiopments  ot  can  earnings  have  beenr  organization  as  suen.  disolav  the  Russians  nut  Professor  Parkinson’s  celebrat- ' sources  if  he  would  remember: 

3ck  last  year  was  47%-38t,.j3da  Ltd  Javex  Co.  Ltd  Sifto  in  dividends  during  the! ‘he  light  of  its  position  i"  Sn.^Thei? exhibitions,  such  as  fhe led  lai  (that  goJernment  depart- jStephen  Leacock’s  description  of, 

1-time  high,  established  in  1956,  ‘  Dominion  Rock  Salt  |the  mining  and  metallurgical  one  at  Brussels  last  year.  are|ments  multiply  staffs  much  fast- 

,c  62t4  i'^°-  Goderich  Salt  Co.  Ltd.,  ju  j  r  ,o-o  u  i  .  ifields  of  Canada,  its  strong  direc-jmade  up  of  groups  of  massive  er  than  the  work  they  produce)  ‘916. 


1-time  high,  established  in  1956,  Dominion  Rock  Salt  the  mining  and  metallurgical  I  one  at  Brussels  last  year,  are  ments  multiply  staffs  much  fast- DMario  count  ry  hotel  prior  to 

,e  fijLi  Co.  Ltd.,  Goderich  Salt  Co.  Ltd.,  j.  ■  ,  ,n-o  u  i  _  fields  of  Canada,  its  strong  direc-imade  up  of  groups  of  massive  er  than  the  work  they  produce)  prohibition  in  1916. 

Assuming  that  vou  Durchasedi’'>exander  Murray  &  Co.  Ltd.,  .  S  ^  ! ‘ion  and  management,  and  its  cranes,  earth  -  movers,  trucks.isclearlywellexemplifiedherel  Mr.  Leacock  saidthat  fhr 

AMuming  that  y°  P^'^^^hased  Roofing  Co  Ltd  corporation  showed  ne‘ ^  balance  sheet  nosition  ^“ssia  And  the  trend,  if  anything,  is ‘VP'cal  Ontario  hotel  had  three 

CO  for  Its  potentialities  over  a  j  ‘I®  working  capital  of  $6,569,042  with  balance  sneet  POS“'°"’!  has  concentrated  on  the  construe- becoming  more  and  more  pro- entrances  -  the  mam  entrance 

riod  of  years  —  a  reasonable  Roofing  ‘Maritimes)  assets  of  $7  876  211  at  a  would  appear  to  have gy^^h  machinery  for  the  nounced.  The  government  colos- "'hich  led  into  the  bar.  the  ladies’, 

sumption  in  the  light  of  the  Canada  Roof  Products  Ltd.,  ,  a  to  l  to  current  ®''  impressive  last  two  generations,  the  Russian  siis  (and  our  tax-burden)  grows  entrance  which  led  into  the  bar 

sagre  yield  basis  on  which 'The  Cooksville  Co.,  Ltd.,  Inter- -  h  and  growthipeople  do  not  have  "color  tele- ever  greater.  jand  the  bar  entrance  which  led 

if  ^  ir  -  *  tu  t  orovincial  Brick  Co  Ltd  The  La-  ®P‘ of  $1.M7,]69  Cash  and  eppms  to  offer  attrac-  ''‘s'nn  and  miracle  kitchens.”  Where,  one  wonders,  will  it  all  into  the  bar. 

)ck  was  selling  at  the  time  of  Pcnvinciai  ericK  co.  i.ia.  me  ca  government  bond  ho  d  ngs  ofal  ed  attrac-  .  •  •  i.ihprai  nartv  in  Cnnadn 


The  United  States  does  not  end?  There  are  five  times  as  The  Liberal  party  in  Canada 


,  .  ,  nrairiA  Rfi/vlr  Jb  THa  In/*  Pa  - - - - - e—  — . . U;aa*.  a<.  a  At«».AViAc-A  (a.-  intAt*  AJIlllCU  OldlCS  UUL"b  llUl  VIIU  1  IJVl  U  die  IlVe  d^  t  F«i  ij 

ur  purchase— we  question  the  P^nirie  bhck  &  me  inc.  ^o.  $2,386,283.  or  about  1.8  times  total ^  purenase  'or  inter-'  display  its  machinery  many  employees  on  the  federal  started  the  trend  toward  social-| 

visability  of  letting  the  shares Precast  Haydite  Ltd.,  Sip- I  mediate  to  long  term  possibilities,  products:  they  can  be  seen  in  government  payroll  as  there  were  ism,  or  accentuated  it;  the  Con-i 

at  prevailing  market  and  n*"®*  Sunbeam  Suplhur  Ltd.,  jy  1958  sales  of  corporation  -  imost  parts  of  the  world— ati20  years  ago.  How  great  an  in-lservative  party  is  continuing  the 

<ing  a  loss  on  your  investment.  Dalglish  Products  Ltd.,  Marvelo  ^gre  17  per  cent  lower  in  value!  MoCOSSO  MineS  | 

is  stock  may,  quite  conceiv- Chemicals  Ltd.,  and  Howard  and  19  per  cent  lower  in  volume  I  Please  let  me  have  your  opinion 

ly,  sell  off  still  further,  but  Smith  Paper  Mills  Ltd.  than  for  preceding  year,  the  de-';  of  the  stock  of  Macassa  Mines  as 

neral  experience  suggests  that  During  1957  company  acquired  cline  being  attributed  largely  to  a  purchase  today, 

seldom  pays  to  attempt  to  a  substantial  stock  interest  in  general  business  conditions  dur- 1  A.S.D.— Hamilton 

tch  the  bottom  of  the  market.  Gypsum,  Lime  and  Alabastine,  ing  the  year  and  curtailment  ofj  prevailing  market  of  around 


Oel  Ire*  pretpeclut  and 
26-year  record  from  any 
Investment  Dealer  *r  Broker 
er  moil  fhit  to 

CALVIN  BULLOCK 

Ltd. 

SOI  RACE  O'AIMES,  MONTIEAI 


)n  the  other  hand,  despite  the  Canada,  Ltd. 


customers’  orders  due  to  inven- 


esent  less  favorable  operating  The  acquisitions  and  extension  tory  build-up  during  the  latter  *’’’  *  s  are  t  e  s  oc  o  Ma- 
nditions  in  the  oil  industry,  and  >n  recent  years  have  been  re-  part  of  1957.  The  world  market  ®assa  Mines,  Ltd.,  gives  an  in 
Iwithstanding  the  new  competi-  fleeted  in  a  marked  growth  in  for  asbestos,  1958  annual  report  dicated  yield  of  5  per  cent  on  the 
m  which  has  come  into  the  oil  assets  of  company.  At  the  end  said,  was  more  competitive  due  15  cents  a  share  in  dividends  and 
fining  and  marketing  field  in  of  1951  total  assets  were  shown  to  the  industry’s  sharply  increas-  pj^^^g  ^y[,ich  has  been  paid  during 
inada,  the  longer-term  poten-  on  balance  sheet  at  $34,405,926  ed  capacity  and  to  efforts  of  the:  ,  tn-  r 

il  of  lOCO  appears  to  be  as  and,  by  1955,  this  figure  had  in-  USSR  to  sell  its  fibre  abroad.  '  ®  years.  is,  0  course 

omising  as  ever.  creased  to  $62,186,078  and,  by  Likelihood  appears  to  be  that  '®  ^  return  based  on 

Company  is  the  dominant  factor  end  of  1957  to  $156,977,973.  At  earnings  of  corporation  for  cur- the  average  yield  on  industrial 

the  industry  in  Canada,  in  all  end  of  last  year  total  assets  were  rent  year  again  will  show  some; stocks  but.  for  a  mining  issue 

branches.  Its  oil  and  gas  carried  at  $172,540,340.  measure  of  decline  from  figure jfig^jiy  gguid  be  placed  in  the 

Idings  in  the  various  fields  Net  operating  income  which,  ‘or  preceding  year.  Ot  annual category, 
roughout  the  country  are  far  in  in  1951,  amounted  to  $7,475,681,  meeting  last  April  the  president,,  y^g  g  consequence  of  an  expan 
cess  of  those  held  by  any  other  had  increased  to  $28,790,079  at  Penhale.  suggested  thisigj^^  jj,  j^jU  capacity  to  a  rate 

mpany;  and  its  current  and  end  of  last  year.  The  latter  figure ‘959  would  gj  daily  which  was 

tential  production  is  also  mate-  compared  with  $11,751,980  at  end  ®  difficult  year.  The  new  Nor- :  jp  Spring  of  1958, 

illy  higher.  of  1957,  reflected  inclusion  in  mandic  Mine,  which  has  boon  j  production  of  Macassa  last  year 

In  the  matter  of  marketing  Dominion  Tar  accounts  of  those  contributing  a  substantial  Pro- j  gbo^^.g^j  month  by  month  gains 

cilities  too,  company  occupies  of  the  Howard  Smith  group  of the  production  since  j^g  compared  with  figures  for 

leading  position.  It  has  the  companies.  corresponding  months  of  last 

rgest  stake  interest  in  the  In-  Net  earnings  after  all  charges  ® 

rprovincial  Pipeline  as  well  as  for  1952  amounted  to  $1,605,318  j  31st.  1958,  production  was 

the  Montreal-Portland  (Maine)  and  had  grown  to  $7,304,497  for  ,  ‘ax  free  period  ended  jygjpgjj  g^  $539  g^Q  as  compared 

peline;  also  has  greater  or  year  1958.  Naturally,  as  a  result  1"  Novcnriher  of  last  year,  earn-|^.jj^  $484,673  for  first  quarter  of| 

!ser  interests  in  other  pipelines  of  changes  in  capitalization  ‘'JP  'P  “^iwith  $484,673  for  first  quarter  ofi 

th  in  eastern  and  western  arising  from  acquisitions  and  ex-  ^  .•  .  ,  1957;  second  quarter  production 

^  Last  year,  cornoration  reported  I,,,.. „„  ecioRin  _ 

madO’  tensions,  per  share  earnings  on  s,,rni,,e  „f  eoju -co  ai.n  '  ®  *®‘9-440  from 

For  year  1958  lOCO  reported  the  common  stock  have  not  kept  -_j  pvtra  nn  quarter  out 

Ith  gross  income  and  net  earn-  pace  with  the  growth  in  dollar  provides  considerable  leewav  fori^”*^  valued  at  $518,346  as{ 
ks  after  all  charges  consider-  p^t  earnings.  Net  per  share  from  *  •  *  *u  .1  compared  with  $505,176.  For  the 


gs  after  all  charges  consider- L^t  earnings.  Net  per  share  from 


provides  considerable  leeway  for! 
any  contraction  in  earnings  that! 


ily  lower  than  figures  for  pre-  1952  to  1958  has  been  as  follows:-  '  up  renortPH  for  ihic  vpar  Production  value  was 

ding  year;  gross  income  being  1952  -  55  cents;  1953  -  60  cents;  m  Edition  the  heMthv  woS  “P  $2,336,325  from  $2,194,977. 
wn  at  $838.^4,680  from  $J4.-  ^954  _  gg  ^gpts;  1955  -  $1.24;  cash  M  S  PoSt®;f<’‘  other  deductions 

.000  and  net  earnings  at  $50.-  i9g6  _  $,.23;  1957  _  $1.25  and  beginning  of  1959  should  be  con-  J*®*’"”' 

0,414,  equal  to  $1.61  a  share,  J9gg  _  jj  4o_  sidered  come  from  non-operating  sources 

3m  $72,081,000.  equal  to  $2.29  a  prevailing  market  of  around  "  i^the  light  of  the  foregoing  it 
are  on  stock.  ,8  common  stock  of  Dominion  is  conceivable  that,  regardless  of  ‘'if 

Interim  figures  for  the  first  Tar  &  Chemical  compares  withoperating  results  for  1959,  the  "’"To--  T®.  J.T/ 

larter  of  this  year  showed  a  bjgh  and  low  on  market  for  this  total  disbursements  of  $1.75  al''’^". 
rther  reduction  in  net  earnings  ygg,  „f  20  and  14  respectively,  share  made  in  past  two  yearsj'T 

'  T!  7:  Dividends  on  stock  have  been  might  be  maintained;  and.  while 
irted  at  $13,560,000,  equal  to  43  ^gj^  „„  g„„gg,  basis  of  50  cents  the  early  operating  outlook  isj®"'-f‘"S®  f'  equal  to  21 

"T'a  ®he'-e  since  February  1956;  somewhat  obscure,  the  company  Tf  "  T*’"’ ^ 

With  9  8  irst  quarter  net  bence,  at  market  of  18,  the  stock  because  of  its  prominent  position  *  ^  ^ 

$15,022,000,  equal  to  48  cents  •  •  j-  »  j  •  u  r  •-  4U  •  j  .  1  1  t  .  reserves  at  Macassa  property 

:  VP  gjygg  gp  ipdicated  yield  of  ap-  in  the  industry  can  look  forward  ..  .  .  . 

J  f  J  'were  estimated  at  901,127  tons. 


I  ,  proximately  2%  per  cent.  Onto  the  intermediate  and  longer:  ...  .  ,,,--0 

In  presenting  1959  first  quarter  I  ■  .  <1  An  torn,  fnn.ro  ..nti,  coroo  ZZr,  average  grade  of  $13.88  per 

•  T  T,  ,.,v .  J  .  nasis  of  19d8  earnings  of  $1.40  term  future  with  some  con-  .  ^  .  ,c.  „„„  ^ 

^rnings  J.  R.  White,  president.  .  .  .  •  j^p-  gp  g  ndence  ^  " 

ated  that  reduction  from  figure  bLis  of  Stock  would  seem  to  have  some 

^  about  12%  to  1.  The  yield  of  2*4  attractions  as  a  purchase  today  n,P»n.  tL  prp 


per  cent  is,  of  course,  low  by  for  yield  and  future  possibilities.  g^  ,3^^ 


le  in  part  to  increased  rate  of  *  •  r  11.. 

*.  ,  ,  per  cent  is,  of  course,  low  by 

irporation  tax  for  1959.  ,  j  j  u  *  „  1  * 

_  ,  .  •  .  any  standards  but  the  market 

On  a  volume  basis,  he  said,  ,  .  ...  . , 

,  ,  ,  ,  .  to  earnings  ratio  is  reasonable, 

impany  had  shown  a  good  im-  ,  ,r  ,  ^  , 

_  ,  4U  r-  .  4  In  the  light  of  company  s  oper- 

ovement  over  the  first  quarter  .f.  ■  •  .  .  •  Tu  » 


Noranda  Mines 


equivalent  to  about  S'/2  times 
1958  usage,  with  new  ore  still 
being  made  at  the  mine. 


uvciiicui.  uvci  nic  mat  MUditCi  .  .  •  »  .  .  j*  j  /’n  u  j  •  ai.  i.  v—v  ........ 

1958.  Crude  oil  production  was  m  industries  that  Coijld  you  advise  the  purchase  ^jg^g^^g  ggpt^ois  Renable 

gher  by  16  per  cent,  crude  runs  Participate  materially  in  the  fu-  of  Noranda  Mines  stock  as  a  Mjpes,  another  gold  mining  pro- 
refineries  16  per  cent  greater perty,  and  has  a  substantial  in- 
id  product  sales  higher  by  13  P®"^’  ‘‘®  Potentialities  for  the  prevailing  market?  Bicroft  Uranium  Mines. 


W  cent.  Benefits  from  these! ®“'‘- 


M.T.C.  —  Toronto  jy^j^g  bas  a  75  per  cent  interest 


creases  however  are  not  real-  stantial.  It  is,  however,  question-  At  market  of  around  50*2  — iin  Milton  Quarries  Ltd.,  which, 
ed,  he  pointed  out,  until  the  conditions,  close  on  Friday,  Augu.st  28th  — jwith  a  plant  capable  of  produc- 

oducts  from  those  volumes  are  industrial  and  stock  stock  of  Noranda  Mines  Ltd.,  is 'ing  500,000  tons  of  crushed  rock 

)Id,  perhaps  3  or  4  months  later. ®eene,  whether  the  selling  close  to  its  low  for  the!  annually,  is  expected  to  find  a 
resident  indicated  that  he  looked  P^’esent  juncture  would  be  a  pro-  current  year  of  50.  High  price  on] ready  market  for  its  output, 
r  imnrnvpR  rpsiiitc  fnr  fho  piir  pitious  time  for  3  purchase  of  the  the  market  for  1959  was  58.  j  Announcement  was  made  tow- 
mt  jlar  ®‘°®k’  On  the  basis  of  the  annual 'ards  the  end  of  last  year  that 

In  connection  with  existing  -  dividend  rate  on  the  stock  of  $2 1 700,000  shares  of  company’s! 

•en  competition  in  the  industry  A  sbfiSf  OS  CorO  "  paid  I  stock,  or  about  26  ^r  cent  of 

i  a  result  of  the  entrv  of  new^**^***”*  wurp.  the  subdivision  of  the  stock  the  outstanding,  had  been  ac- 

lerators  into  the  field  consider-  express  your  opinion.  1955  the  indicated  yield  on  quired  by  Wright  Hargreaves 

;ion  should  be  given  to  the  fTsbes\os^  CoTo”  as in  turn  is 

•aspects  for  continued  growth  Reflecting  low  prices  for  cop- controlled  by  Little  Long  Lac 

Canada’s  population  and  its  prevailing  during  major  interests,  who  have  been  ac  ive 

dicated  effects  on  the  demand  r %  Sr’ooke 

r  petroleum  products.  ported  for  1958  net  earnings  just  j 'Merest  in  a  number  of  mining! 

Not  to  be  overlooked  as  re-  At  Prevailing  market  0  about  sufficient  to  cover  the  $2  companies.  It  was  stated  that: 


Not  to  be  overlooked  as  re-  .  /  ,  4-,  aoout  sutlicient  to  cover  the  $2 

ards  the  future  pLntial  of  Im-  fL‘^.®  T  T  r  a  ®'‘a'-e  dividend  requirements  ,‘1®  Wright  Hargreaves  deal 
erial  Oil  is  the  expanding  usesL^‘i ‘^v  and  bw  oT  tht  This'^'o^W  not  involve  any  change  in 

.r  oil  and  gas  and  their  by-fc,T  i  "  ®®'-"''"g®  ®f  1956 1  ^nagement  nor  in  dividend 


It’s  in  the 


bag !” 


-  .  .  stock  market  for  the  current  „  .  oolicv 

Iroducts.  The  petrochemical  in-  „f  ori  07  equal  to  $2.66  a  share.  'P®  ^  ui  n  j 

■  ,  t  ■  i.  L  V  iyear  of  36V8 — 27.  p  ..  ..  .  ,  ,,  ,  .  For  reasonably  well  secured; 

lustry,  for  instance,  has  been:  ios7  ‘“e  ‘”^®‘  "alf  of  this  year  .  .u  »  » 

Lng  what  miem  be  deaeriwi  ^  ,,,5,  made  J  Maca'asa 

|s  a  meteoric  growth  and  is  still,  jgtg]  distributions  on  the  stock  of  .  '  ,  v  „  ^  'i Mines  would  appear  to  offer 

■  a  gaeal  axlam.  only  in  ita  ,.,,5  a  abare;  $1  a  ahare  in  „7  ''T  '“■»  '’"“"'are  attractlona  Onportanities 

^;'f~MaTn^9%^^bd1”«  fwasT,™;'”  market  appreeia, ion.  limited 

>om.  Tar  &  Chem  « .r  .  "’"''‘"’T  »"  ‘I’d  p""  »' 

S,  '“1  »»  L,“,  r  TZ  '7"  '  '  ,  bold  appear  tp  be  more  or  lean 


Kindly  express  your  opinion  ofi 


cents  in  1958.  Annual  dividend 


of  copper  m 
reduction  of 


per  cent  in 


Ne  common  st^k  of  Dominion output.  Gold  production  j 

ar  &  Chemical  Co.  Ltd.,  as  a, quarterly  distribution  in  Decern-  ‘*‘®  Peciod  also  was  lower.  Canadian  breweries  I 

urchase  at  todays  market  forjber  last  year  to  $1.20  a  share  is  second  only  to  I"- 

s  possibilities  of  growth  during jbe  $1  a  share  which  had  ‘ernational  Nickel  in  Canada  as  >f  July  1959.  there  were  6,475  eharei  of  | 


CANADIAN  BREWERIES 


he  next  few  years.  ibeen  paid  since  December  1951.  e^PP®''  Proaucer.  me  original  ;i•“e/“,;;^%■r;Vd^nto•comm■^  »hV;«  in 

S.D.A.  -  Oshawa  |  Directors  of  company  have  foriProperty.  and  still  a  prolific  pro-  the  ba.i,  Th*"  “•*"”*] 

Business  of  tnis  company,  ori-jyggi-g  pursued  a  policy  of  paying  Horne  mine,  has  a  preferred  chares  issued  and  outcundinf . | 

inally  concentrated  on  tariyear  end  extras  on  the  stock  in  gold  content  in  its  ore.  This.l  - 

iistillation,  has  changed  entirely! addition  to  the  regular  quarterly  af  course,  is  a  factor  of  major!  Transfe*'*ag”nt  **foT<!anada*' Maiun* 
is  variety  of  products  has  been  distributions.  Should  total  dis- ™Portance  in  company’s  produc-ic*.  ^td.  »dvi^i  tta^sapreferrtdrtarei 
iroadened  through  acquisitions  tributions  for  1959  be  maintained! “on  costs.  Iitock.  have  been  purchaeed  for  canrei- 

md  establishment  of  new  plants,  at  the  level  of  $1.75  a  share  of  Ore  reserves  at  the  Horne ISlrw*  wtrtandinV^ 

foday,  directly  or  through  sub-  the  past  2  years,  the  year  end  mine,  although  declining  in  re-j  - 

Jdiaries,  a  wide  range  of  chemi-  extra  in  December  would  be  at  cent  years,  remain  sufficiently!  John 'Kb?tt  L^mfied  a^v^i^that  4,750! 
:als,  building  materials  and  pulp  the  rate  of  50  cents  a  share.  jlarge  to  permit  operations  at  Pt®- ; ‘^'"^“2* ""on^j**”*  **i»^| 
ind  paper  products  is  produced.  Assuming  total  disbursements! vailing  rate  of  production  for  1  under  Uie  cmnpany's  share  purctaisal 
Princij^al  operating  subsidiar-  in  1959  of  $1.75  a  share,  the  in-isome  years  to  come.  In  addition,  outaundin*  chares  j 


la  Conner  nroduppr  Thp  nric$inal  cuinulative  con\erlible  preferred 

jd  copper  proaucer.  me  original  converted  into  common  shares  on 


What’s  in  the  bag?  A  loaf  of  bread  -  broken  up  to  last 
longer.  Father  is  the  photographer  -  with  mother  and 
baby  brother  well  back  behind  him.  For  this  is  a  highlight 
of  a  “camping  out”  holiday,  so  carefully  planned  that  ex¬ 
penditures  didn’t  exceed  the  sum  of  money  set  aside  for  it. 

The  budget  of  the  Minister  of  Northern  Affairs  and 
National  Resources  at  Ottawa  covers  a  number  of  depart¬ 
mental  branches.  Among  these  are  National  Parks,  Water 
Resources,  Forestry,  and  Northern  Administration  and 
Lands.  His  expenditures  involve  millions  of  dollars. 

Money  for  all  departments  of  government  comes 
through  the  Minister  of  Finance  who  gets  it  largely  in 
taxes  from  Canadians  such  as  you.  When  more  money  is 
spent  than  is  collected  in  taxes,  government  must  borrow 
from  you  ...  or  else  create  new  money.  The  creation  of 


new  money  is  one  factor  that  leads  to  inflation  . . .  which 
means  your  dollar  buys  less  and  less. 

The  government  has  been  spending  more  than  you  have 
been  paying  in  taxes.  To  narrow  the  gap  between  income 
and  expenditures,  new  taxes  have  been  imposed. 

The  next  step  should  be  to  reduce  expenditures,  or  at 
least  hold  the  line.  Undertaking  new  commitmeats  — 
adding  new  welfare  or  other  services  —  will  only  make  it 
that  much  more  difficult  to  pay  our  way.  Tell  your  M.P. 
at  Ottawa  that  since  you  are  trying  to  save,  you  expect 
government  to  do  the  same. 

You  also  help  when  you  save  more  by  means  of  life 
insurance,  savings  deposits,  and  the  purchase  of  govern¬ 
ment  bonds.  Your  savings  help  to  create  a  SOUND  dollar; 
and  this,  in  turn,  helps  to  create  job  security  for  you  and 
more  jobs  for  other  Canadians. 


A  SOUND  DOLLAR  MEANS  A  BETTER  LIFE  FOR  YOU 

GIVE  YOUR  ACTIVE  SUPPORT  TO  THE  FIGHT  AGAINST  INFLATION 


A  PUBLIC  SERVICE  MESSAGE  FROM  THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 
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THE  MINING  MARKET 

TranMctiens  on  Toronto  Stock  Exchango 

(Clotins  quotations.  Au(.  25,  1959) 

ales  Stock  High  Low  Close  I  Sales  Stock  Hich  Low  Cl 


EarneO  1958  1959  Die. 
per  shr.  Div.  to  date 


Approx. 

—1959 -  Ylds  -Current  week—  Net  Week’s  Earned  1958  1959  Ditr. 

(High  Low  I  7*  '  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

—1959 -  Ylds  —Current  week-  Net  Week's  Earned  1958  1959  Div. 

IHlgh  Low  I  %  I  High  Low  Close  Change  Sales  per  shr.  Div.  to  date 


Approx. 

—1959 -  Ylds  —Current  week—  Net  Week's  29,910‘Abacus 

[High  Low  I  %  I  High  Low  Close  Chanije  Sales  17,800lAcad  Uran 


ABITCA  L. 

ll.oc 

.39  j  .45 

39 

>  .40 

3.19t 

1.70 

1.37V)  Abitibi  PAP 

:  40 

34')'  4.5  38',) 

37 

37*4 

+ 

44 

30.60! 

1.13 

.84%,  Do.  pfd. 

1  24',) 

22%)  4.8  24V) 

23V, 

24V4 

+ 

*4 

1.49! 

.50 

.S7V)  Acadia  Atl. 

12%4 

9  6.3,  9V, 

9%) 

9Vi 

%) 

4.18! 

1.20 

1.20 

Do.  ‘A' 

22 

19V^  5.9 . 

46.82! 

5.00 

3.75 

Do.  pfd. 

99 

90  5.6 

Ztsa 

Mi 

Agnew  Surp. 

I8V) 

12'/)  3.5  17 

16'/^ 

16V^ 

+ 

%) 

Aita  Dist. 

3.7o 

2.55  ..|  3.30 

3.05 

3.10 

0.09! 

Alta  Gas 

30 

21',)'  ..  27%) 

26 

26 

— 

IV) 

2.05! 

1.00 

.50 

Algoma  SU 

42'/. 

35*1  2.5;  39H 

374(1 

37*4 

— 

V/4 

0.74! 

.75 

.42'/,  Aluminium 

37',) 

26V)'  33V) 

32 

32 

— 

IV) 

44.78! 

1.00 

.75 

Alum.  1st 

22 

20  1  4.8,  20%) 

20*4 

20*4 

4- 

*, 

16.39! 

2.25 

1.69 

Do.  2nd 

45H 

42  5.3'  4341 

42Vi 

43  V4 

+ 

V, 

3.701 

2.00 

1.50 

Ang.C.P.AP. 

46 

37*^  4.6  41 

41 

41 

39.46; 

2.80 

2.10 

Do.  pfd.  1 

1  53 

50  ,  5.4  52 

51%) 

52 

1 

O.Slt 

.25 

.15 

Ang  Nfld  1 

8U 

6V4I  7 

6^4 

6%4 

13.72! 

2.25 

1.68H  Ang.  Tel.  pf. 

1  43 

.18  5.6 

2.81! 

1.30 

1.05 

Anthes  Imp. 

45 

36  .,{  42 

40*/4 

41 

f 

1 

17.671 

3.75 

Do.  pfd.  1 

100 

96  1  ..|  98 

98 

98 

1.38! 

.80 

.75 

Argus  Corp. 

42 

32  '  2.8  36%) 

36 

36 

9.23! 

2.50 

1.87V) 

Do.  pfd.  1 

48V) 

45  5.2  47*4 

47 

47 

9.23t 

2.40 

1.80 

Do.  2nd  1 

93 

69  ,  2.8,  79*4 

76*4 

79^4 

1^ 

2.2BX 

1.75t 

.60 

Asbestos  j 

36U 

27  5.7  32V4 

31 

31 

61.45! 

.60 

.45 

Ashdown  ’A’  1 

ll'/4 

11V4  .  :  ... 

1.371 

.73 

.54 

Do.  B’ 

16'.) 

13  : 5.0  1441 

14V4 

I4*/4 

'A 

2.041 

1.00 

.75 

Atlas  Steel  | 

29'/) 

24  ;  3.9;  25T^S 

25 

25*4 

, 

1^ 

2.68 

i.m 

.50 

Auto  Electric  | 

33 

18%)'  3.5  28%, 

28') 

28'/’i 

Vi 

1.61t 

.68 

Auto  Fabric  1 

10 

6'/)!  ..  8',4 

SVi 

8I4 

0.25! 

Do.  B’  14.50  2.25  1  ..i  4.25 

3.75 

1.00 

-.45 

BARCELON.  |4.85  3.00  |  ..1 

3.84! 

.50 

BatesAInnes 

6'/) 

3’/^[  ..  ... 

3.03: 

2.25 

1.50 

Bathurst  *A'  i 

52 

45  4.9  46  ' 

46 

46 

+ 

'>4 

1.79;  1.00 
0.9S>  .40 


.80  Electrolux 
.30  En.AHeaL’A’ 
.90t  EquItab.Llie 
.52  Estab.  pfd. 


I  2m  u  I  5.2j 
I  lOti  5  3.7 

I  54  32H  l.« 

I  im  18V5!  5.0 


O.SSdt  .OCtti  .0815  Royalite 
9.97dt  1.3m  .98  Do.  pfd. 

.60  Roy  tiak  ‘A’ 

0.40;  .80  .30  Russell  Ind. 


11757.50  ;  ..;  7.80  7.50  7.75 

2375  18  :  8.9  19  19  19 

1075  107,'  . 

14  9  ,7.1  Itm  lO'/v  10»4 


1.28  1.00  .50  ry.  Farmer 

5.13;  1.40  1.05  Fed.  Gr.  ‘A’ 

11.44;  1.40  1.05  Do.  pfd. 


FA.M.  PLAY  I  2575  20%)  8.8  22 

Fy.  Farmer  |  197,  ISTs,  5.8  18 

Fed.  Gr.  ‘A’  I  51  41%),  !  43= 


22  21'.a  22  —  'A 

18  187s  18  ;  7-, 

43%4  43  43>4  +  ’) 


100  12.70i  3.00  3.73 
945  12.701  3.00  3.75 
70  0.13 


I.2j7  2.071  1.30  I.20r  Fraser  Co. 

4.37;  1.23r  1.25  Frelman 

100  77.121  4.30  3.3775  Do.  pfd. 


Fleet  1.30  .63  .  ,  .82  .  80  .80  —.02  6.280 

1.60  Ford  C  817)  49  '  817)  747)  817)  +  6%4  4jl0 

1.73  Do.  ’A’  188  1087)  2.9  174  1707j  17274  —  1%4  715 

1.75  Do. ‘B’  185  no  ,  3.0'  . .  j 

Foreign  Pow.  4.00  3.73  i  :  . 

.37>/5  Found.  Co.  1  17  II'a;  3.4  14'/5  147)  147)  —  74  2.709 

.20r  Fraser  Co.  |  33  287)'  3.2  29  287,  28'/,  —  1  838 


S'l.L.CEM.  I  1775  15  '  .1  13  13  13 

.75  St.  Law.  Cp.  13%  IB'.,!  3.9  1  774  167i  17 

3.75  Do.  pfd.  ’  101  9«’)  5.0  9S%-4  96%4  96%4 

St.Maur.Gas  11.60  .83  I  1.43  1.25  1.40 

.12  Sal.-Sh.  Hors.  |  16“,  12  :  4.8'  1275  12'/)  I2'/5 

.30  Sangamo  j  147,  12  j  . 

.60  ScarfeCo.’A’  12  8  '  6.7,  . 

.75  Scythes  j  15  12  | 

.57  Shawinigan  j  35  29‘/5  2.2  3(H4  29%4  30“/-, 

1.00  Do.  ’A’  C  I  37',5  32'/5  33  327j  33 


Fraser  Co.  j  33  287 

Frelman  I  40  23 

Do.  pfd.  j  97  83 

Fr.  Pete.  PI.  19.00  5.85 


7.60  7.23  7.40  +.15 


2.351  1.50  1.15  GATINEAU 

32.111  3.50  4.13  Do.  575 

32.11;  3.00  3.73  Do.  5 

0.96;  .30  .227,  Gen.  Baker. 

2.621  Gen.  Dev. 

3.711  2.00  1.30  Gen.  Dynam. 


2.221  2.00  1.00  Gen.  Motors 

2.72;  Gen.  Foods 

1.261  .40  .  30  G.Stl.Wares 

14.43;  5.00  3.73  Do.  pfd. 


1.031  .75  .  .  Do.  ‘B’ 

1.09i  .15  .401  Beatty 

2.131  1.25  l.OOi  Beav.  Lum. 

1.051  Beld.  Cort. 

1.66;  .70  .5275  Do.  pfd. 

2.63;  Belg.  Stores 

9.91t  1.00  .  75  Do.  pfd. 

2.151  2.00  1.50  Bell  Tel. 


0.87t  .40 

1.87;  1.00 
0.02dt  .  . 


Biltmore  Hat 
Do.  'A’ 

Blue  Ribbon 


30  2575  4.8  2575  237,  2575 

12'A  107):  .1  . 

13'/5  11  '  5.8  . 

1075  5751  ..  . 

16  13751  ..  . 

447s  39V,'  4.8'  42  4145  4175 

8'/5  67)'  5.3 

14>/5  13  I  14  14  14 


13.921  6.00t  2.00  Goodyear 
27  301  2.00  1.30  Do.  pfd. 

0.78;  .50  .23  G.McKay’A' 

0.28;  .50  .25  Do.  'B’ 

1.00  1.00  Grafton  ’A’ 

1.80;  1.60  1.20  Gt.  L.  Paper 


11.00  1.23  1.25 

0.24t  .11 

0.441  .50  .3 


Gt.  L.  Power  |  3075  23  [ 
25  Do.  pfd.  I  26  22%) 

.10  Gt.N.GasUt.  I  645  3<A| 

.3775  Gt  W  Coal  A  !  67,  3'4 

.3775  Do  B  375  4 

Gt.  W.  Sadd.  |  945  4H| 

Gt.Wpg.Gas  14  9  : 


10375  97%,;  5.0,  99  97%,  97%)  —  17) 

I  1075  7  3.3  8>4  875  8'/,  . 

37'A  15751  .  I  187)  164)  16%,  —  %, 

63%)  44'/,'  4.3,  47%)  4475  47%,  +  3'/, 

55’4  43'/,  3.7'  55'/,  32%)  35  +  3%, 

36  31  I  .  ,  . 

197,  10%,  2.7,  154,  147,  13  —  7, 

94  88  !  5.3'  92%,  914)  924,  +  17) 

230  185  3.r  194  190  190  —  4 

47'/,  42  j  4.3;  44  43  43  —  1 

8  6')  7.7  64s  6',)  67)  . 

9  7%)'  6.2;  . ;.... 

17  157)1  5.9;  . 

45'A  357)  4.0  41  40  41  +1 

3075  23  [  I  287)  287,  287)  . 

26  22%)'  5.0I  . 


2.42;  2.50  1.8T75  Do.  pfd 

0.601  12'/5%  t7n  Bowater 
17.81;  2.50  1.30  Do.  5 

2.731  2.18  2.75  Do.  3'/5 


0.641  .25  Brazil 

2.8151  6.00  4.50  Do.  pfd. 

.  3.291  1.20  .90  Bridge  A  Tk. 

28.911  2.90  2.1775  Do.  pfd. 

4.23;  1.00  .  50  Bright 

6.831  1.35  .57<,5  Do.  pfd. 

3.12:  2.15t  .80  B.A.Bk.Nots 

1.001  1.00  .75  B.A.  Oil 

2.751  4.75  3.56  B.C.Elec.4U 

2.7!1  2.25  1.69  Do.  474 

2.751  4.00  3.00  Do.  4 

2.751  2.50  1.88  Do.  5 

5.751  2. 1274  1.5974  Do.  474 

2.751  2.18  2.06  Do.  574 

0.211  .08  ...  B.C.  Forest 

9.831  .75  .3774  B.C.Pack.’A’ 

4.53;  .50  .50  Do.  ‘B’ 

1.951  1.40  1.05  B.C.  Power 

1.721  2.00  1.50  B.C.  Tel. 

O.SOi  .30  .30  Brown 


O.SOi  .30 

0.741  .  Bruck  'A' 

0.971  .  Do.  ’B’ 

2.781  1.0  1.35  Build.  Prods. 

1.831  .801  .70t  Burlington 

0.911  .80r  .60  Burns 

1.22  .45  .22  Bur’d.D.'A' 

0.21dt  .  Butterfly 

16.29;  1.50  1.13  CALDW.  1st 

4.461  2.00  1.50  Calg.  Power 

43.461  5.00  3.75  Do.  pfd. 

0.92  .10  .10  Can.  Bread 

16.46  2.50  l.OTl^  Do.  pfd. 

2.601  1.00  .75  Can.  Cement 

10.311  1.30  .9774  Do.  pfd. 

L97t  .20  .20  Can.Cr.Stone 

1.12;  1.20  .45  C.AD.  Sugar 

2.19:  1.20  .6St  Can.  Foils 

3.321  .01  .98  Do.  'A' 

2.401  1.50  .73  C.Forging’A* 

2.841  1.50  1.1274  C.  Iron  Fdiy. 

i0.82t  4.25  3.1844  Do.  pfd. 


Bowater  7%)  6  [  .  7%)  744  7%)  ;  7) 

Do.  5  47  42%)  5.7'  44',,  43  43  —  2 

Do.  3'/4  5274  4174'  5.7'  49  48  49  + 

Brazil  744  5  '  I  5'/,  5  5  . 

Do.  pfd.  954)  87%)  6.7,  . 

Bridge  A  Tk.  25  20  ,  5.9,  20V,  20  20'/4  —  74 

Do.  pfd.  48  4577  6.2  4674  46  46  +  74 

Bright  5074  37^,  2.0'  41  41  41  —  474 

Do.  pfd.  21  20  5.8, 

B.A.Bk.Nots  52  45  . 

B.A.  Oil  44«  33  2.7:  374s  364)  364) 

B.C.Elec.444  91  844)1  5.4  ;  8744  857,  8574  —  27) 

Do.  474  43  39  I  5.3'  41  40'.4  41  . 

Do.  4  7874  75  j  5.3'  76  75  76  . 

Do.  5  49  45  I  .  48  4774  4774  —  74 

Do.  474  42  38  ;  5.2,  407)  40  40  —  1 

Do.  574  52',4  48%)  5.5  504)  50  50  . 

B.C.  Forest  18  1274!  1444  14  14  —  74 

B.C.Pack.’A’  18  1474  '  4.5'  16%)  1674  1674  . 

Do.  ‘B’  18  14V,;  .16  16  16  +1 

B.C.  Power  33V,,  3.9  367,  36  36  —  V, 

B.C.  Tel.  474s  40V,  4.51  427,  42V,  427)  —  ») 

Brown  1444  1174]  .1  13',)  1244  13  +  V, 

Bruck 'A’  14  8  |  .  ]  1244  12  12  —  '/, 

Do.  ’B’  5.00  2.75  I  . .  I . 

uild.  Prods.  39  3274  5.0  3674  33V,  36  —  74 

lurUngton  24  1674,  ..  20V,  19  19V,  —  'A 

turns  144)  12V,;  5.4  13  12Vi  1274  —  'A 

lur’d.D.'A*  8  6741  6.0  7  6V,  64)  —  7) 

Butterfly  2.75  1.75  ..j  2.10  2.10  2.10  . 


0.52  .20  .13  Green.  Wire 

1.27;  .607)  .37'/,  Grey.  Lines 

1.70.  .7774  .60  Guaran,  Tr. 


:5,25  4.00  ' 
I  13',-i  1174 
I  287)  26 
I  944  374' 

I  23  13'/,' 


..  7%,  7%,  7%, 

..  1344  137)  134s 

6.0'  4.15  4.00  4.00 


1.37'/,  1.00  Do.  ’A’  C 
27.631  2.00  1.50  Do.  A 

27.631  2.25  2.25  Do.  ’B’ 

3.40.  2.03t  1.60t  Sh.  WilUams 
29.09;  7.00  5.23  Do.  pfd. 

.1774  .20  Shop  A  Sava 
2.711  1.40;  .60  Sicks 

2.711  I.40t  .60  Do.  V.T. 

.17</4  Do.  pfd. 

3.46;  l.UO  30  Silknit 

30.641  2.00  1.00  Do.  pfd. 

l.S8r  .60  .60  Silverwood.A 

2.011  .60  .60  Do.  ‘B’ 

3.401  Simon  A  Sons 

33.171  5.00  2.50  Do.  pfd 

1.331  35  .30  Simpsons 

S.K.D.  Mfg. 

3.30;  1.00  1.13  Slater 

21.331  2.80  2.10  Somm.  pfd. 

4.37;  2.00  2.33r  Southam 

3.371  2.50  1.87'/a  So.Can.Pow. 

27.171  7.00r  4.50  Do.  pfd. 

3.601  .67  .42  Stan.  Paving 

0.80  .60  .  43  Stan.  Radio 

3.95’  .60  .45  St.  Brock  ‘A’ 

1.661  60  30  Do.  ‘B’ 

3.391  1.20  1.20  Stedman’s 

3.79t  1.90)  l.50t  Steel  of  Can. 

.20  Steinbg.  ‘A’ 
1.30  1.00  1.00*  Stuart  Oil 

0.74;  .10  .40)  Sup.  Prop. 

8.231  1.40  1.05  Do.  pfd. 


35  29'/,  2.2  30%,  29%,  30'/-j 

37'.,  32'/4  33  327z  33 

44  40  4.9  'll  40  40 

48  43  4.8  46',  46  46 

52’s  45  4.3  477,  477j  4777 


36'/,  24  .  4.4'  23  24  23 

3674  327)  4.4  . 

57)4.90  I  ..;  . 

24  17%)  5.7;  . 

38  38  I  5.6  . 

12  ll',i  3.2  114s  ll'/2  11%) 

1174  11  5.5,  ...  .  ■ 


;2.35  1.10 

j  3274  26'/z 


2.7  75  737,  737s  —  1', 

4.5  .3972  59'/7  597,  —  1,7 

5.6  123  123  123  +  1 


2.121  .90  .67 

1.28  .35  .37 

4.94dl  1.00 
0.74  .30 

22.44  6.00  1.50 

.60  .30 

3.681  1.80  1.35 

0.22dt  .25  .25 

0.29dl 

2.36  .50  .377 

3.091  I.3S  .90 

37.931  2.00  1.50 

8.22  1.50  .73 


HAHN  BRAS 
.43  Do.  1st 
.67>/4  Hamil.  Colt. 
.37'/4  Hard.  Carp. 
Hayes  Steel 
Hendershot 
1.50  Do  Pfd 
.30  HI-Tow.DrUI 
1.35  HindeADau. 
.25  Home  O.  *A’ 
Do.  ’B’ 

.3774  Horner  A 
.90  How.  Smith 
1.50  Do.  pfd. 

.73  Hub  Felt.  'A' 


I  9974  7874  2.2  93  92  93 

1103  99  4.9  101  101'  101 

15.50  4.00  ..'  . 

58  55  4.6  . 

37  31  3.1,  33  31  32 

2874  2674  i  4.7  27%,  27  27V, 

237)  1274;  ..  lS'/4  15  1574 

27  18  I  ..  TC/s  19'/3  207) 

2474  1774  3.3  . 

25  21  ..!  227)  22'/,  227) 

30  27  S.Ol  . 

374)  29  4.8  314)  31  31 

101  90  4.6  91  ‘  907s  90'/) 


2.681  3.00  1.30  Hudson  Bay 

2.721  1.60  1.75  Huron  A  Erie 

4.131  1.40  1.12'/4  IMP.FLO.GI. 

1.23  .50  .25  Imp.  Inv.  ’A’ 

6.90  .  94  .  70  Do.  pfd. 

2.00  2.00  Imp.  Life 

1.611  1.20  .60  Imp.  Oil 

,  I  -*7^%  .427,1Imp.  Tob. 

1,3W  22.151  1.50  3%  Do.  pid. 

*2?  I  3.591  1.10  .80  Ind.  Accept. 

11.851  2.75  1.3774  Do.  2.75 

11.85:  4.30  2.23  Do.  pfd. 

11.831  2.25  1.1274  Do.  2'/, 

Inger.  Belt. 
0.461  .50  .37'/,  IngersoU  ’A' 

0.291  . .  Inglis 

1.461  ...  .30  Inld.  Cem.  pf 


16 

8',4 

U'/4 

1444 

14%, 

1,600 

30 

21 

1  ••! 

23 

33 

23 

30 

S'/) 

4 

4.40 

4.30 

4.30 

—.10 

LOGO 

78 

SSV's 

9V4 

6^4 

77 

47 

3.3 

52 

52 

52 

50 

21 

14H' 

16%) 

15 

15 

5,202 

20%) 

13V)  1 

IS 

13%) 

14 

9.340 

26*^ 

18  ' 

2.0, 

46«/i 

39V); 

3.4 

44 

43'/) 

44 

572 

42%) 

40  I 

4.9.' 

41 

41 

41 

125 

22 

20  : 

63%) 

sm. 

5.7; 

S3V) 

52%) 

53  V) 

+  1 

2,015 

56 

49  1 

2.9| 

33^ 

31V4 

9'/)| 

4.1; 

12%) 

lOV) 

10 

10',^ 

r  1 

M30 

24 

20'/) 

•  •  1 

22 

22 

22 

350 

91 

72  , 
374i 

2.7 

75 

74 

75 

+  3 

30 

46V) 

3.1' 

38%) 

37%) 

37Vt 

—  %) 

12,470 

14'/) 

12Vi 

5.2' 

13V4 

12%) 

1244 

—  '/. 

3,490 

7'/, 

3Vi| 

6 

3'/) 

—  44 

1.200 

8.231  1.40  1.03  Do.  pfd. 

1.311  .80  .30  Supert.  Ord. 

.  0.13.  .08  .05  Do.  ‘C’ 

.  63.60.  5.00  3.75  Do.  pfd. 

.  1.771  I.OO  .85;  TAMBLYN 

.  52.13;  2.00  1.30  Do.  pfd. 

.  1. 441  .50  .50  Taylor  Pear 

1.600  7.41;  .30  .37'/,  Do.  pfd. 

30  4.25'  1.60  1.20  Texaco 

1,000  348.24  4.00  3.00  Do.  pfd. 

0.30,  .25  .13  Th.  Can.  Inv. 

.  0.33;  .  Tip  Top  Tail. 

50  .  Tooke  Bros. 

5,202  .  Do.  pfd 

9,340  1.49.  .37  .17  Tor.  Elev. 

2.85  1.30  1.277,  Tor.  Gen.  Tr. 

572  1.381  1.50*  .75  Tor,  Iron 

125  1.58.'  1.30)  .75  Do.  ’A’ 

3.32  5.00  .  Tor.  Mort. 

!,015  3.451  2.40  1.80  Trad  Fin  A 

3.45;  2.40  1.80  Do.  B 

157.00  '  4.50  3.3774  Do.  4'/4  i 

38.131  2.00  1.30  Do.  3 


131  122  '  5.6  123  123  123 

20',4  13%,  3.3.  19'/z  19  19 


9%)  7%)]  ..' 

12  77)  .. 

43=)  38'/,'  3.01  38 
90  70  2.3'  83 

334)  2244'  '29' 

177)  15  5.5 

187)  10%,  2.3  16' 


83  80',j  8174 

>9%,  277  a  29 


I  17%)  13 
[4.00  3.10 
I  100  96'/ 


2.3  167)  134,  15%) 

6.4  2374  23'/4  23'/, 

5.2  1574  154)  1544 


3.250;Advocate 
'*“1  3,496;Agnico 
4,300!Akaitcho 
•  ■■■I  19.700  Alba  Expl 
1.703  :  2.225  Algom 

,05  I.425  AI1  Rox 

3,651  9J0O:Am-Larder 
’225  6.503iAmal  Rare 
•>0  ISO  4,600  Am  Nephe 
'4,515  16,125:Anacon 

lOO'Anglo  Hur 

;  ;  ;;  173,347.  Ansu 

16,000  Arcadia 
9,415  5,100;Area 

405  7,000  Arjon 

552  16.000;  Asamera 
,401  1.900, Allan  C-Cop 

25’  2,000  Atlas  Yk 

26,800  Atlin-Rul 
6,255  141,900  AubeUe 
50  37.000  Aumacho 
60.900[Aumaque 
.  933  Aunor 

111,960  Avilla 

.  5,800  Bankeno 

230  4,266  Bankfield 

.  19,213  Barnat 

.  600  Bary  Expl 

.  7,775  Base  Metals 

7,374  10.700  Baska 

2,330  3.109  B-Duq 

425  :  500  Beav  Lod 

:  11,070  Belcher 
130  13,100  Bethlehem 
5  3,403  Bevcon 

9  73,200  Bibis 
1,733  29,900  Bicroft 
347.960  Bidcop 
....  6,400  Black  Bay 

99.800  Bonviiie 
245  4.000  Bordulac 

7,152  15,700  Bouzan 
3,335  7,666  Buymar 

3.223  Bralorne 
1,313  11,900  Broul  Reef 
,00  1,165,433  Brnbre*! 


15.73  15.00  15.00 


11.00  11.00  11.00 


43  42W  . 

22  8'/4'  2.4  22 

9'4  8%)  3.1;  87s 

74',4  61  ,  2.3'  66 
S2',4  89  '  4.4  92 
8  67*s,  ..|  7=4 

20  1274;  ..I  . 


17  12'/4  2.4  n'-a  13'/a  13'/a  —  '/a 

52%)  41'/4'  3.3  48  48  48  . 


150  141  ;  4.8 

44  36%)'  6.1  19 

437a  33  6.3  38 

867a  80  5.6 


Trans  Mount  |  1.14)  10%) 
Trans.  Pra.  |  28%)  18' e 


3.2  .18'.4  37 

.  1  137)  Ills 


0.461  .30 

0.291 

1.461  ... 

0.08dl 
0.221  1.00 
2.101  .70 


Inld.  Nat.  G. 
.75  Do.  pfd. 

.35  Int.  Bronze 


4.60 

4.60 

Can.  Ufc 

1218 

215 

1.26 

C.  Machinery 

.  IS 

10 

5.50! 

3{00 

1.00 

Can.  Malting 

76*^ 

61 

7.74! 

1.17 

•SSV) 

Do.  pfd. 

26 

24^ 

11.84! 

1.75 

.87V4 

C.  Pack.  'A’ 

57 

50 

5.17! 

1.75 

.87V) 

Do.  'B' 

54 

49 

2.381 

1.50 

1.50 

C.Per.Mort. 

70 

58 

65.73! 

4.40 

3.30 

C.  Safew.  pf. 

92 

87H 

3.64! 

1.40 

.70 

C.  St^mship  [ 

49*/A 

40 

5.44! 

.62Vi 

.62'/) 

Do.  pfd.  1 

13 

11 

2.39! 

1.35t 

.80 

Can.  Vinegar  | 

38Va 

2844 

0.48t 

.80 

.30 

C.WireAC‘B’  1 

15Vb 

1344 

3.5  .  33  5074  53  +4 

2.7  8»  84  64  —  1 

5.0j  ^  M7)  -  3%/) 

5!6;  12V4  i . 


3.60;  1.30  1.1274  Do.  pfd. 

61.33  4.00  3.00  I.  MilL  pfd. 

2.711  X60  1.30  Int.  Nickel 

Int.  Paint 
2.261  1.20  1.20  Do.  pfd. 

5.46;  3.00  1.30  Int  Paper 

1.171  1.40  .60  Inter.  Pete. 

1.541  l.lOf  .75  Int.  Util. 

2.511  1.801  1.45  Int.  Pipe 

I.OOl  .70  .33  Int.BIdg.  Cr. 

2.411  2.35  2.40  Inv.  Found. 


41!?)  3774  3.3[  40'/a  38Va  39'/4 


6'/4]  . .  644  6%/)  6%/4  . 

1.73  ..  5.00  4.75  4.90  . 

774  ..  227  )  214)  22  —  7) 

3  . .  3Va  5  5%)  . 

14%)  ..  15'/4  15  13',4  +  '/4 

12  '  3.6  1974  18'/4  1974  +  1 

2374  ,  6.4,  25  2374  23',4  —  V) 


.35  UNION  ACC. 
.45  Do.  pfd. 

.24  Union  Gas 


.25  Unit.  Amus.  |  1074 


1974  13%.«  1.8  187)  17=4  17>4  — 


18.69,  1.50  1.13  Unit.  Cp. 'A' 

0.94;  .801  .801  Do.  ’B' 

4.62  3.00  3.00  Un.  Fuel  ’A’ 

0.91  1.00  1.00  Do.  ’B’ 

0.611  .80  .40  Un.  Steel 


31  27'/4'  5.4'  277a  2774  2774 

27%)  21  '  2.9  26  254)  26 


9'/)!  .'.’j  944  9'/4  9V4 


VAN. ALLOY  (3.70  2.25 
Viau  I  70  63 


.25  Viceroy  ‘A’ 
.60  V.  Gr.  Tr. 
.62'/4  Virg.  D.  pf. 


I  7'/)  6%)'  7.0 

(41  31  I  2.9, 

I  14%)  13</ai'  ..I 


2.7  964)  94%)  944)  —  1 


WAINWRIG.  !2.63  1.93 


2374  18 
I  126  108 
I  43',4  31 


2.541  1.05  1.40  Walker  Hir. 

.  Waterman’s 


126  108  2.4'  126  125  12574  . 

43',4  31  !  3.9  35'/4  3374  3374  —  IV4 

37',4  2774;  3.11  35'4  3344  3574  +  1 

557)  48'/4;  54',4  524)  5374  +  Vt 

12'/i  9  ;  7.6  97)  9  9  —  '/) 


300  11.201  3.00 

187  1.101  .50 

160  1.101  .50 


3.00  Do.  pfd. 

.25  Inv.  Syndic. 

.25  Do.  ‘A’ 


31  ;  3.3'  31 
26741  . . ; 


Iroq.  GIs.  pf.  i  16%)  12'/4| 


38'  4  374)  38 
1374  IS  13'/4 


1.921  ...  .25  C.  Bakeries 

3.04  1.50  I.SO  Cdn.  Brew 

22.351  1.25  1.25  Do.  pfd. 

.  C  Brit  Alum 

1.501  2.00  1.25  C.  Bronze 

37.041  5.00  3.75  Do.  pfd. 

0.851  .75  .75  C.Canners*A 

1.181  .901  .40  C.  Celanese 

4.53;  1.00  .30  Do.  1.00 

4.531  1.75  .8774  Do.  1.75 

.  C.  Ch.  A  Cel. 

0.57d  .  C  Collieries  | 

0.18d .  Do.  pfd.  I 

0.39;  .  C.Conver.’A’ 

0.71dl .  Do.  ’B’  ; 

2.41dl .  C.  Cottons  I 

1.20dt .  Do.  pfd. 

.  C.  Curtis-W.  I 

2.08)  .77  .43  Cdn.  Dredge 

2.501  1.40  1.50  C.  Fairbks. 

0.57dt .  Cdn.  Food 

3.93;  .  Do.  pfd. 

0.14dl .  Do. ’A’ 


155  155  . 

874  6  . 

424)  354)  3.9  397)  3874  38%) 


4274  35741  3.2|  39 
1774  11  I  ..I  16 
2574  22  6.5  23 


384)  39  . 

1574  1574  —  1 
23  23  . 


16H  14  5.0  15  144)  1444 
244)  18'/4  3.9  2344  224)  22V< 


6.4;  1774  1774  1774  +  74 


I  974  4%4 

I  83  64 

(4.30  3.00 
[4.30  4.00 
I  25  97) 

19  8'/a 

14.10  2.80 
I  224)  1744 

I  36  23  I 


29'/4  5.5  31 
5V4I  ..  8V 


3.15  3.05  3.05 
21  20%)  20%) 


0.85;  .3274  JAMAL  P.S. 

7.00  5.25  Do.  pfd. 
2.48  2.00  1.00  Johns  Man. 
1.421  1.001  .601  Jour.  Pub. 


1.771  1.20  .90  LABATTS 

Lafarge  Cem 
37.041  7.00  5.23  L.  Woods  pf. 

2.46  .60  .70  Lambert  ’A’ 


.60  .  60  LaurAcc.’A’ 

1.00  1.00  Law.Jones’A' 

1.00  1.00  Do.  -B’ 

.60  .45  Lewis 

.40  .30  Lobl.Cos.’A’ 


.  1.20  Lob.Gr.B  pf. 

3,000  13.37  1.30  1.1274  Do.  1st 

2,525  8.20  2.0874  1.62  Do.  2nd 

960  2.00  1.50  Lob.  Inc. 


.  Walerous  )  6% 

.  WebbAKna.  '4.10 

.80  .40  Westeel  |  13 

1.20  .90  W.C.  Brew.  '(  34 

West.  Copper  |  11 

2.00  1.50  West.  Gr.  'A'  39 

1.40  1.05  Do.  pfd.  28 

.53  .47'/4  Weston  ’A’  44 

.55  .4774  Do.  *B*  44 

27.84  4.50  2.25  Do.  pfd.  93' 

6.00  3.00  Do.  6%  108 

Windsor  Htl.  ]  70 

.30  Woods  Alex.  [6.50 


1.291  .80 

2.791  1.20 


8  3.90 
1  6%)  4.50 
'4.10  3.35 
I  15'/4  127) 


.95  ;  .1  2.50  2.15  2.35  —.23 

33  I  3.71  37=4  36%)  37  1  7) 

,90  ..  4.10  3.90  3.90  —.60 

.50  ..  4.50  4.50  4.50  . 

,35  '  ..|  3.85  3.40  3.45  -.25 

127)'  ...  12%)  12'/4  127s  . 

327)'  3.7;  32'/a  32'/a  32'4  . 

4'/a!  .  I  4.90  4.50  4.30  —.25 

3474  5.8  3474  3474  3474  . 


44'A  347)  1.9  38  36  37%) 

44  34  1,9  3«'%  5«''2  37',4 


1.85dx  1.60  1.20  Woods  J 

10.5Sdx  4.50  3.37'/4  Do  pfd 

5.50  4.1274  WoodsG.H.  p 


I  9374  87  I  3.0  91%)  91  91 

I  108  10474  5.7  105  10474  104'4 

(70  52  '  .  ;  70  70  70 

[6.50  4.25  .  '  5%s  5'/)  57) 

;  307)  24'/a  3.5  30  28',4  29 


3.2| 

8 

7%« 

7%)  +  '/) 

5.455 

0.50d;  ... 

Woods  Mfg.' 

9 

9 

9  . 

250 

O.SSdi  ... 

YORK  KNIT 

3.8| 

31',) 

39 

301/)  +  1 

4,963 

0.46dt  ... 

Do.  pfd. 

s'.si 

9 

8V) 

8V)  . 

330 

2.24:  1.20 

.90 

ZELLERS 

20.08!  2.25 

1.68%) 

Do.  pfd. 

1174  8'/4|  19  874  874 

125  118  5.81  . 

1474  1074  . 

14  13%)!  . 

287)  23  !  4.81  25  25  25 

15  12'/)]  5.0  . 

22%)  19%)  . 

12  1074 !  io'4  ItM/a  io'4 

407)  297):  ..  31%)  30  30 

42  29  I  ..  3174  29  29 

48  4274  '  3.3  45%4  44%)  43%) 

32  28%);  ..  3074  29  29 

30%)  277)  5.3  2874  2774  28'/4 

58  52  i  3.91  . 


K30  165,825  Brunsman  .0574  .02 

396,077  Buffad  .23  .16 

3,700  Buff  Ank  1.51  1.47  1. 

.  19,000  Buff  RL  .08'  a  .08  .( 

25  3.200  Bunker  Hill  .0874  .07  .( 

3,422  Cable  .16  .14 

,^l  13,325  Cadamet  .19  .17 

•00  8,775  Camp  Chib  7.50  6.90  7. 

1.400  Camp  RL  10.50  10.23  10.1 

'9  2,500  Cdn  Astoria  .077a  .0774  .( 

•“  3,237  C  Collieries  7.62  7.00  7.1 

.  7,965  C  Dynu  .37  .31  .! 

.  10,500  C  Malart  .43  .35  .4 

3,528  C  N  Inca  .17'/4  .I6'/a  .1 

700  8,982  Cdn  NW  .42  '.39  .4 

75  7.475  Cdn  Thor  .06'/4  .06'/a  .0 

.  13,783  Candore  .14  .13  .1 

.  177,328  Can-Erin  1.67  1.30  1.6 

7.210'Can-.Met  .37  .35  .3 

2.740 1  900  Do  wis  .1074  .10  .10 

100  11,500  Captain  .10', 4  .lO'.a  .in'4 

600  Cariboo  1.09  1.07  1.07 

175  4.642  Cassiar  11.2.1  10.87  10.87 

18,817  700  Castle  .1.40  3.40  5.40 

1.200  Cayzor  1.45  1.36  1.36 

16,143  Cent  De'  6.90  6.40  6.50 

"•>  16,429  Cent  Pat  1.63  1.45  1.46 

500  Cent  Pore  .137a  .1374  .1.T.4 

*’■96%  26,000  Cheskirk  .0.1  .05  .o; 

11,208  Chester  .31', 4  .30i/4  .3( 

9,148  Chib  Jaculel  ..18  .51  .55 

409  19.300  Chib-Kay  .22  .19  .21 

5,OSOChib  .M  1.00  .95  .9.1 

,  47.300  Chimo  .73  ,61  .65 

3.063  3,780:,Chrom  2.55  2.30  2.5(1 

14,850Coch  Will  3.20  2.9.1  3.00 

6.200  Cody-Reco  .II  .11  .11 

'  3QQ  16,000, Coin  Lake  .14'a  .14  .14 

192.000’Colomac  .06  .03  .03 

4.000  Comb  Met  .31  .30  .30 

SOOConirgas  .5!  .51  .51 

800  4,500  C  Bellekeno  .08' a  ,08' a  .03 

11,215  11,417  C  Bela  G  .10  .10  .10 

1,305  2.500;C  Callinan  .10(4  .10  .10 

210  500  Con  C  Cad  .03  .0.1  .05 

5.355  5,262  Cons  Denison  13.73  13.00  13.25 

1,160  12,773  Do  wts  1.85  1.50  1.58 

205  1,710  C  Discovery  3.80  3.70  3.80 

350  1.500  C  Fenimore  .31  .30  .31 

23  2,000'Con  Gillies  ,07  .07  .07 

10,250IC  G  Arrow  .30  .23  .28 

778  92,500  C  Halliwell  .69  .60  .60 

1  633 1  900  Con  Howey  3.00  3.00  3,00 

’2001  4,300|C  .Marben  .267a  .25  .23 

105  i  6,57rC  Marcus  .6.1  .61  .61 

50!  7,660iC  Mogul  1.80  1.72  1.79 

400 1 123,670, C  Morrison  .10  .14  .37 

1,100 1  2,915  C  Mosher  .9.1  .93  .9.1 


..2774  .  24  .24  3,000|L  Dufault 

.13  .10*/4  .ll'/al  7.000  Lake  Ling 

2.85  2.73  2.8(1  4.000  L  Usu 

.64  .62  .62  1,79,1  L  Shore 

.43  .  39  .43  22,730;L  Wasa 

.08  .  08  .08  555  La  Luz 

15.75  15.00  15.00  1.050  Lamaque 

.24  .24  .24  156  Landa 

.3.1  .32  .32  7,450  Leitch 

.09  .08  .  09  5,000  Leneourt 

.69  .65  .69  35,300  Lexindin 

.72  .65  .65  2,930'LL  Lac 

11.00  11.00  11.00  4.163, Lorado 

.26  .14  .26  .1.300  Do  wIs 

,17  .15  .13  3,900  Louvic't 

.93  .90  .92  17,300iLyndhst 

,'li  Al  3,638  Macassa 

511  2  m  2?^  21,700  Macdon 

128.200  .Maciic 

'mi  MU  m  ^'**4  MacLeod 

.I2(,a  .lIVj  .12  6,250,Madscii 

■?».  ■??  44,000,Mai,'net 

n  oi^  iiu.  Malartic 

o'Ia  11,700  Maneast  U 

825,  Man  Bar 
.0.2  .0272  .03  25,800  .Maralgo 

.23  .21  .22  2,000  Marcon 

.09'  2  .  08  .  0874  4.9.800  Maritime 

1.42  1.35  1.35  42,600  Martin 

.63  .  63  .  63  28,300  .Matatch 

■  17  .1.1  .16  400  Mayfair 

.16  .11  .15  15,900  Maybrun 

.'20  .19  .19  875  .McIntyre 

•18  .18  .18  11,100  McKen 

■10  .87  .87  2,000  .Mc.Mar 

1.10  1.05  1.06  155,600  MeWat 

-17  .12  .17  11,000  .Mentor 

.15  .13  .13  17,800  Merrill 

91  .66  .72  1,300  Meta  Uran 

.24  .17  .18'.4  1.550  Midrim 

.1.1  .ll'.a  .14  26,519  Milliken 

.03  .  03  .03  1,232  .Min  Corp 

■OO's  .06',  .06'/4  17,507  Min-Ore 

.38  .32  .32  4,100  Moneta 

.0772  .07  .07  15,790  Mt  Wright 

6.10  6.00  6.05  32,500  .Mulli-.M 

.'w',4  M  !()3  I  '?■?!{? 

.0574  .02  .  0374  gH  Nealon**’ 

.23  .16  .10',4 

1.31  1.47  1.30  K 

.08'  a  .08  .08  a'™  v®*  f;*** 

.0874  .07  .07 

16.o40  New  Ath 
•16  -14  .16  119.300  New  Bid 

•19  17  -17  10.300  New  Cal 

7.50  6.90  7.10  3.200  New  Delhi 

10.50  10.23  10.25  6,330  N  Dicken 

.077a  .0774  .0774  12,750  N  Goldvue 
7.62  7.00  7.12  6,041  N  Harri 

•37  .31  .35  13,0.10  New  Hosen 

•43  .  35  .  40  4,500  New  Jason 

.17'/4  .I6'/a  .1674  128,800  N  Kelore 
.42  '.SS  .40  8,615  Newlund 

.06'/4  .06'/a  .06'4  27.400, N  Man 
•14  13  .14  133,367:N  M.vlama 

1.67  1.50  1.67  8,000  Newnorth 

.37  .35  .3574  I  10,100  New  Rouyn 


5.00  4.95  4.95 

.33'/4  .33’/2  .33' 
4.25  4.25 

2.85  2.80 

2.20  2.20 
1.30  1.2.1 


1.91  1.81 

•24  .20J 


3.00  2.96  2.00 


1.09  1.07 

3.00  2.85 

127a  .lO'/a  .12 
1.12  1.09 

.06 (a  .06 


89.87  87.00  87.25 


130  1.18  1.21 

■08'a  .087i 


■i 


1.21  1.02  1.15 

14.00  13.,10  13.50 


.077  a  .07  .07 

6.10  6.00  6.05 


2.35  2,32 

.077a  .07 


.10  .10  3t000  N  Senator 

.10', 4  .lO'.a  .10'4  17,4.16  .Nickel  .MS 
1.09  1.07  1.07  3.8.10  Nick  Rim 

1.2.1  10.87  10.87  3,500  .Nipissing 

i.40  3.40  5.40  10,300  Nislo 

1.45  1.36  1.36  3.000  .Nor-.Acme 

i.90  6.40  6.50  4.000  Norgold 

;.63  1.45  1.46  19,200  Norlartir 

.137a  .1374  .1.1'.4  4.163, Normetal 

.0.1  .05  .05  48,400.  Norpax 

..11'/4  .30'/4  .30'.)  12,500  Norsync 


1.60  1.71 

.06  .0< 


.ns'/a  .057a  .05 


BANKS 

3.24;  1.70r  1.13  C.  NATN’L. 
2.271  1.60r  1.401  C.  Bk.  Com. 
2.731  1. 801  1.05  Imperial 
1.921  1.651  1.20  Montreal 
2.911  2.20*  1.60  Nova  Scotia 


1.731  1.001 
2.7E1  2.23 


.60  Prov.  Bk. 
1.50  Royal 


40% 

35*/4 

:  3.2 

38 

36 

37*/2 

+  l'/3 

48 

45 

:  4.8 

46 

46 

46 

63%) 

34 

1 3.0: 

56*'4 

36*/4 

.36*4 

+  ') 

66 

54 

2.7 

60 

59%) 

391/4 

-  %» 

80 

62'» 

'  2.5 

72**^ 

71 

72*/^ 

+  ‘/4 

62‘^4 

52Ti' 

2.9; 

38 

57 

57 

—  3,4 

84*3 

SOT'S 

3.0' 

TTn 

7642 

76^2 

—  1 

43 

33  ' 

.y‘ 

40*tj 

40 

40 

—  1**4 

92%) 

75  : 

2.7 

84  V) 

83 

83*s 

—  %, 

6B*/4 

50  ' 

3.0: 

61V^ 

59V2 

39V) 

—  2 

7,458  Con  Negus 
2.000Con  .Nichol 
200,800iC  Northland 
1,000  c  Persh 
7,285  C  Red  Pop 
33,000'C  Regcourt 
1,300;C  Sannorm 
I0,S36;Con  Sud 
2,000  Conwest 
9.800;Cop  Corp 
25.000  Cop-Man 
9.667  Copra  nd 
2,700  Coulee 
500  Cowich 
1.200  Craigmt 
4,000  Crestaur 
3,100  Croinor 
14,600  Crowpat 
31,442  Cusco 


.-^8  .3]  .55  4,874  N  Gate  ..58  .-56 

•  22  .19  .21  100,612  N  Coldstream  1.20  1.03  1.10 

1.00  .95  .9.1  180,466  Do  ris  .13  04 

•73  .  61  .63  111,101  N  Goldcrest  .60  .47 

2.55  2.30  2.50  68,800  N  Rank  1.25  1.08  1.10 

3.20  2.9.1  3.00  1.1,186  Northspan  1.30  1.05  1.30 

•11  -11  -11  3,4001  Do  A  wts  .35  .  67  .80 

.14'  a  .14  .14  1,000  North  Can  1.50  1.40  1.45 

.06  .03  .03'-)  22,750  Norvalie  .12  .l0'/4 

•31  30  .30  11,313  Nudtilama  .15'3  ,14'.; 

•31  •%!  -31  2.160  N  Br.-iuc  1.10  1.35*1.35 

'?n'^  ■?n''’  -l-WI  Obaska  .09  .09 

014  0  O')  3,200  O'Brien  .66  .60 

(VI  ni  a-  4,100  Oka  Rare  .12  .111.) 

373  13  00  11  21  I.SOO.O’Leary  .15  .13 

iai  iin  I'in  23,600  Opemiska  9.00  8.30  1.30 

1»n  170  I'sn  «3,536  0rchan  1.27  .85 

3.80  3.70  3.80  i.ooo.Orcnada  .07',)  ,077) 

■ft,  'S  4,1230rmsby  .37  .32 

m  .23  .23  10.'39Osisko  .32  31 

,69  .60  ^60  l.COO  Palllser  .40  .40  .40 

3.00  3.00  3,00  2, 1«9  Pamour  .67  ,62  .67 

.267,  .2.1  .23  30.000  Paramaq  .08  .07  .07 

.6.1  *  .61  .61  92,000  Parbec-  .04'  a  .02  .02 

1.80  1.72  1.79  103,420  Pardee  .23  .26  .28 

.10  ,14  .37  4,100  Pater  24  ,24  .24 

.9.1  .93  .9.1  2.700  Patino  wts  1.30  11.12  1.12 

.19  ,18  .18  4,806  Pato  3.60  3.50  3.50 

.0.1'4  .Oo'  j  .05')  8,800  Payma.st  .21  .197)  .19' 

.96  .  73  .  78  6,332  Pee  Expl  .16  .15  .16 

.12  .12  .12  142,960  Peerless  .35'/s  .26  .30 

.0972  .09  .09',)  13.350  Perron  .2I7a  .21  .21 

.12  .1072  .12  2,340  Pick  Crow  .98  .97  .97 

.07  .  07  .07  11.700  Pitch-Ore  .07  .07  .07 

.38  .55  .  55  180  Placer  11.12  11.12  11.12 

1.20  3.95  3.9.1  13,300  Portage  .67  .  74  .72 

.31  .30  .31  l,200  Pow  Rou  .40  .40  .  40 

.ll'/i  .10  .10  l,120:Premium  4.75  4.50  4.50 

!.30  1.91  2.06  1.600  Pres  Elect  5.75  3.,15  S.70 

.36  .32  .327)  8.632  Pronto  3.33  3.15  3.3J 

.62  .  62  .62  1,800  Pros  Air  .73  .  73  .  73 

1.00  3.00  3.00  34.300  Purdex  .07  .Oe',)  .07 

.09  .  09  .09  46,633  Que  Ascot  .30  ,  25  .25 

.10  .09'.2  .097)  21.897  Que  Chib  .36  .31  .35 

.13  .1172  .12  17.700  Que  Cop  .20  .19  .19 


1.30  11.12  1.12 

3.60  3.50  3.50 

.21  .197)  .19' 


11.12  11.12  11.12 

.67  ,  74  .72 


4.75  4.50  4.50 

5.75  3.,15  S.70 

3.33  3.15  3.3,5 


*3.04! 

12.00t  10.00! 

C.  Gen.  Elec. 

I  ■ 

1.46; 

1.35! 

1.05 

Cdn.Gen.Inv. 

41 

32 

3. 

i' 

38 

37 

38 

145 

1.20 

1.00 

.50 

C.G.Secs.’A* 

20 

16 

'  6.1, 

17 

16H 

16^ 

77 

1.00 

.50 

Do.  ‘B’ 

20 

W/z 

6.11 

0.35; 

C.  Hy.  Carb. 

12') 

7V) 

11 

10%, 

10%, 

— 

%• 

1.963 

1.34 

.10 

C.  Ice  Mach. 

8 

7 

1 

^ . . . . 

3.47 

.80 

.60 

Do.  'A* 

12H 

10 

6.. 

. . .  M 

0.58; 

.50 

.40 

Cdn.  Indus. 

20%) 

15'/4 

17*4 

17 

17%) 

+ 

2,071 

111.18! 

3.75 

2.31% 

Do.  pfd. 

80 

71 

S.C 

74V, 

74*/2 

74V3 

— 

4-4 

IS 

2.27! 

2.50 

.25 

C.  IngersoU 

48V) 

38 

40 

40 

40 

5,678 

0.88t 

.85 

.70 

C.lnt.Inv.Tr. 

20 

16 

17 

17 

17 

4 

3.14! 

C.  Int.  Pow. 

24 

16^2 

17*/2 

16*/? 

16V) 

4,383 

17.01! 

3.00 

1.50 

Do.  pfd. 

47',) 

43*4 

6.1 

4SV-/ 

45 

45 

— 

V) 

780 

2.48d; 

Cdn.  Loco. 

15 

9%. 

0.08dt 

C.  Marconi 

8'4 

5 

5%) 

5^4 

3%. 

— 

'/. 

385 

1.10! 

.80 

.60 

Cdn.  OU 

30*/ 2 

21V) 

2.9 

27H 

27 

27 

— 

2,098 

40.63; 

8.00 

6.00 

Do.  8 

153 

141 

40.63; 

5.00 

3.75 

Do.  5 

103 

75 

3.1 

mv*  100 

100 

— 

I 

90 

40.63; 

4.00 

3.00 

Do.  4 

83 

78 

4.1 

83 

83 

83 

25 

2.09; 

1.50 

1.50 

C.Pac.Rlwy. 

32*2 

231/, 

5.7 

26*4 

25  V) 

26^ 

— 

V) 

17,883 

O.llt 

C.  Petro.  pf. 

13%) 

IIV4 

13V) 

12%) 

13'/) 

— 

H 

3,640 

0.311  .30  Ldn.Cdn.Inv. 

2.031  1.00  .30  L.St.Law.Pw. 

2.931  1.00  .75  Lowney 

1.731  1.00  MacKlNN. 

127.971  5.00  2.30  Do.  pfd. 

8.39  2.251  1.30  MacL.P.AP. 

260.841  .50  .40  MacMil.  'A’ 

1.541  1.00  .  70  Do.  ’B’ 

Magnesium 

1.40  1.00  .75  Hallman 

5.00  3.73  Do.  pfd. 


1.40  1.00  .75 

.  .  5.00  3.75 


I  167  125 

f  12'/)  9  I 

[  38  27'/); 


.  I  125'/)  123  125 


Earned  per  share  is  amount  earned  in  company’s  fiscal  year:  for  purposes  ol 
personal  income  tax  returns.  "Dividends”  are  shown  on  a  calendar  year  basis,  '-’--ft  f.  * 

;  Includes  1958  year  ffiscal  years  ending  July  1.  1958  to  June  30.  1959).  Earnings  25,000  Deer  Horn 


Not  so  marked  relate  to  1957  year,  t  Includes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  closing  price 
Friday  previouf).  x  Odd  lots.  *  Paid  on  account  of  1938  year. 


I  45'/)  337)]  2.4;  39%t  38%)  38%)  —  IV4 
(1.80  1.00  .1  . 


NEW  YORK  STOCK  MARKET 


tClosIng  Quolatisns.  Sept.  1.  1939) 
Supplied  by  Shearsen  Hammlll  A  Co. 


1.231  .40  .20 

53.701  4.50  2.25 

0.39  .40  .30 


0.4U; 

1.491  1.00 


0.351  .20  .20  C.P.AP.Secs. 

1.27  Cdn.  Sail 

Cdn  Silk 

13.971  .70i  .55  Cdn.  Tire 

20.941  4.25  3.19  Cdn.  Util.  47) 

20.941  5.00  3.73  Do.  5 

1.991  1.377)  .35  Cdn.  Vickers 

2.591  .40  1.25  C.  Wallp.  A 

2.591  .40  1.25  Do  B 

2.491  .80  .40  C.W.N.Gas4 

2.491  .85  .36  Do.  57) 

4.261  1.00  .  75  C.  Westingh. 

6.61  I.OOt  .50  Catelli  ‘A’ 

6.61  1.501  .75  Do.  B’ 


1.661  1.00 
5.20t  1.00 
O.O81 

0.271  .20 


.90  M.  L.  Gard.  23  21 

.25  M.L.  Mia  19',)  12 

1.75  Do.  pfd.  977)  90 

.20  Mas.  Ferg.  16%)  10 

1.25  Do.  pfd.  130  106 

.30  Maxwell  6  4 

.13  McCabeGr.A  34  32 

Meicbers  9  8 

.30  Do.  pfd.  16  13 

Merc.  Chip.  .72  .08 

.75  Mex.  Light  16'/)  13 

.75  Do.  pfd.  147)  13 

Mid.W.I.Gas  3.00  1.35 

.10  Milton  Brick  13.73  2.85 


100  86  I  6.0!  . 

25  21  !  4.8 . 

19',)  UV)]  2.9'  16%)  IS 

977)  90  I  3.6  90  90 

16%)  10  2.9  14  13V 

130  106  ;  3.8]  . 

6  47);  ..  3  5 

34  327)1  ..|  33  33 

9  87)1  ..I  . 

IS  13%)  1  ..  13%)  13%; 

.72  .087)!  ..|  . 

16'/)  137);  6.8;  IS',)  13 

MV)  13  7.61 . 


.  Allied  Chem.  117',)|Cant.  Can 

.  Allis  Chalmers  37%)  Douglas 

1,244  Amer.  Can  43%)  Dow  Chem. 
25  Amer.  Cyan.  59  Dupont 
38,273  Amer.  Smelting  437)' East  Kodak 

.  A.T.  AT.  79%)‘E1  Paso  N.G. 

10  Amer.  Tobacco  99  Gen.  Elec. 
300  Anaconda  65%)  Gen.  Motors 

.  Armour  297) '  Goodyear 

5  Atch.  T.  ASf.  SSVs'Gt.  NoRy. 


'  189  185  189 

72%)  72Vs  727) 


22'/)  .  33  33  33 

14%)!  5.2'  14%)  14%)  14%) 


5^00 

S.GO 

Do.  pfd. 

1  99  '  99 

3.77! 

1.40 

1.60 

Chart.  Tr. 

71  37 

{  2.1I  68 

66 

66 

2.01: 

1.0 

1.00 

Chat.  Gai 

28V)  19'/) 

:  3.9  26'/z 

26 

26'/) 

Circle  Bar 

2.(IU  1.15 

}  .  .  j  ... 

Do.  A’ 

3.50  2.25 

.  .  .... 

3.21t 

Coch.  Dunlop 

24V)  20'/) 

I  .  .1  .... 

27.70+ 

.80 

.60 

Do.  ‘A’ 

14V)  14'/) 

..{  ... 

0.13t 

CockshuU 

16V)  12',. 

..{  15%) 

15',) 

13*11 

1.76 

1.00 

Coghlin  B.  J. 

15%)  7% 

. . '  7%. 

7*/2 

7*4 

_  1,4 

1.36; 

.60 

.30 

Comb.  Ent. 

13  V.  11%) 

4.4  14 

13Vi 

13'/) 

-  ■-) 

1.30; 

.63 

.30 

Conds.  Nati. 

14  10t/2 

4.6  ... 

2.00 

2.00 

Confed.  Life 

160  130 

;  .... 

0.88; 

.30 

.50  Cons.  Baker. 

10%)  8V) 

5.6;  9'/2 

8%. 

9',-/ 

0.27t 

C.Divers.'A* 

1.10  .60 

3.59; 

2.00 

1.00 

Do.  pfd. 

33  30 

I.OOv 

.80 

C.  Min.ASm. 

22%)  19 

3.0  20 

19*4 

_  1_4 

2.45; 

2.00 

l.bOt 

Cons.  Paper 

45  37%. 

3.0  40 

38*/2 

38%. 

—  *4 

0.03; 

Cons.  Text. 

1.10  2.23 

3.00 

3.00 

3.00 

1.27: 

.80 

.70 

Consum.  Gas 

47'/)  34 

1.8  44 

42',j 

43*4 

—  14 

*1.97! 

5.50 

3.1212 

Do.  ’A’ 

106  100 

2.671 

1.50 

I.I2I2 

Cons.  Glass  j 

35%)  29 

4.4  31 

31 

31 

— 

7,281 

6,296  20.19': 


1.941  1.60  1.20  Slinn.  A  Onl. 

1.771  1.25  .93%)  Mitchell.J.S. 

0.491  .75  .50  MitchelLR.A 

Do.  ’B’ 

1.501  1.00  .75  Mod.Cont'A’ 

3.441  .80  .45  Molson’s  ‘A’ 

3.441  .70  .45  Do.  ‘B’ 

1.10  Do.  pfd. 
0.93;  .  •  Mon  Knit 

36.78i  4.30  7.301  Do.  pfd. 

2.40!  1.00  l.IOt  Mont.  Loco. 

2.521  1.401  1.201  Mont.  Trust 

1.33;  .67  l.lOi  Moore  Corp. 

2.741  .90  .50  Morgan,  H. 

37.201  4.75  2.38  Do.  pfd. 

2.271  1.25  1.00  Mt.  RI.  Rice 

1.96;  .80  .60  NAT.  DRUG 

3.611  .60  .45  Do.  pfd. 

1.84;  .60  .43  Nat.  Groc. 

5.521  1.50  1,12',)  Do  pfd 

0.561  .32  .24  Nat.  Hu.se' B’ 

0.511  1.60  .  20  Nat.  Sll.  Car 

1.65t  1.20  Nat.  Trust 

4.261  1.80  1.35  Nfld.  Light 

0.981  .60  .60  Neon  Prod 

.  '  .75  .601  Niag.  Wire 

.75  .601  Do.  ‘B’ 

21.391  4.00  3.00  N.W.Util.  pf. 

2.10;  2.00  1.50  Noranda 


..:  1.80  1.65  1.75  +.15 

3.23  3.10  3.10  —.15 

4.8:  33  33  33  . 


.  BAD. 

345  Bendix  Avia. 
Beth.  Steel 
10,125  Budd 
300  Caterpillar 
7,  Celanese 
C.  A  O. 

.  Chrysler 

.  Cons.  Edison 


44%)  Gulf  OU 
69%)  Illinois  Ont. 
57V);  Inland  Stl. 
287)  Int.  Harv. 
104%)  Int.  Nickel 
30%)  Int.  Paper 
70V) 'Int.  T.  A  T. 


48%);  KennecotL  100',)  St.  Regis  Pap. 

447)  Lockheed  267)  Schenley 

*57)  Loews  31%)  Sears-Roe’k. 

266  Merk  757)  SheUOil 

90%)  Monsanto  52%)  ScoMonil 

31%)  Mont-Ward  53  '  South  Pac. 

807)  Motorola  112  South  R.R. 

Nat.  Cash  R.  59%) 

Nat.  Dist,  30%  1,  *•■»"• 

,%274'n.y.  Central  28%)  , 

l®9^+Nor.  Am.  Av’n.  38 
?.**'*,  .Nor.  Pacific  51 V)' 


siLz'  Penn.  R.R. 

Phillips  Pete. 
131  ,  Radio  Corp. 
33V4, Sperry  Rand 


68  'Jones  A  Laugh  79%)  Raytheon 
63  [Johns  Manv.  53%)  Republic  Steel 


"  United  Aire.  417) 

United  Airline  33',) 

U.S.  Rubber  60%) 

61',)  U.S.  Steel  105%) 
22%.1  Westinghouse  92'/) 

467)  Woolworlh  39 

807g  Youngstown  S.  140%) 


North  Star 
Do.  pfd. 


2.16;  1.60  1.60  N.Q.  Pow. 


1.641  1.10 
1.641  1.10 
1.011  .8O1 

0.33;  .20 

0.98  .25 

5.SI;  2.00 
2.10;  .70 

0.781  .60 


.50  Corby  '.A' 
.50  Do.  'B' 
.627)  Cosmos 
.12  Craig  Bit 
.18%)  Crain 
1.50  Crown  Cork 


I  21',)  18'.,  3.8  19  18’s  19 

I  20%)  18  5.8  18'4  18  18 

I  14  11%,  6.2] 

i2.65  2.00  ..!  . 

i  23',  13',Z  4.7,  22'/i  21W  21'/ 


3.012  13.67;  2.75 

100  1.13;  .82',) 

130  1.82  1.50 

223  76.82  6.00 


.45  OCEAN  CEM 
1.451  Ogllvie 
3.25  Do.  pfd. 

.95  Ont  Loan 


1.731  l.ljl  .95  Ont  Loai 

t.66«  I.50i  1.15t  Onl.  Steel 
340  118.95  ;  7.00  3.25  Do.  pfd. 


0.781  .60  .30  Crows  Nest 

2.321  1.80  1.33  Cr.  Zeller 


Crown  Trust  )  34  26 

Crows  Nest  |  23',)  16 


13.981  3.00 
0.771 

2.921  1.701 
2.44:  l.OOv 
2.30 

2.011  1.00 


1.10;  1.00 

1.32;  .60 


.00  1.30  DAVID  ‘A’ 

Davis  L 

.701  .60  Dist.  Seag. 

.001  .80,  Dom.  Bridge 

D.  Coal  Pfd. 

.00  .  73  Dom.  Corset 

.10  Dom.  Dairies 
1.32  Do  pfd 
.17%)  .10  Dom.  Elect. 
.00  .50  Dom.  Eng. 

.60  .45  Dom.  Fabric 

.00  .90  Dom.  Fdry. 


{11  561  4.50  3.37',)  Do.  pfd.  j  101 

5  63;  2.6O1  1.30  Dom.  Glass  I  96 

9'90;  .70  .327)  Do.  pfd.  (  IS 

]  291  DohO  Magn.  |  12 

2.701  2.10*  1.50  D.  Oilcloth  (  47 

1 16l  1.00  r  .40  D.  Scottish  |  37 

5.311  2.50  1.877)  Do.  pfd.  |  49 

0.921  1.00  .75  D.  Stl.ACoal  1  22' 


1  24'.-j  19%4  ..|  21  19%4  19%) 

I  48  44%4  6,3:  . 

IS  4  . 

I  33()  31%,!  5.4'  33',4  32'/,  327a 

I  247)  20  :  4.3  23  22  22'', 

I  8%)  o'/i'  !  6',4  6'.)  6' 4 

22  177j  3.7  17%4  17%)  17%4 

13')  57)  .;  1072  10  10 

26  20  !  ..|  237)  257,  25'/, 

17  8  2.7  12%,  127,  12',) 

21'-)  15%4,  3.0  18  17  17 

12',)  12  !  6.0 

51%)  42%,  48  46'-2  46', a 

1  101'.)  94  4.6  97  97  97 

I  96  85  2.9!  92  90  917a 

1  15%)  14  4.7,  14%4  14%4  14%4 


0.56; 

23.051  2.50  1.23 

3.22!  1.60  1.35 

63.931  6.00  4.50 


4n  76.82!  6.00  3.00 

1.421  .33  35 


1.421  .33  35 

1.811  1.30  .75 

2.65;  2.00  1.00 

18.94  2.25  1.68 

16.77!  3.00  2.25 


40  Paton  Mfg 
1.03  Do.  pfd. 

Paul  S.  Sirs. 
Pembina 
1.23  Do.  pfd. 

.35  Penman’s 
1.50  Do.  pfd. 

.351  Peoples  Cr. 
.00  Do.  pfd. 

35  Photo  Eng. 
.751  Powell  Riv. 
.00  Power  Corp. 
.68  Do.  1st 

.25  Do  2nd 

Prem  Iron 


29'/)  22V) 

3.6 

27% 

27 

27  —  V4 

725 

29  22V) 

!  3.6 

26*/4 

26V. 

2644  —  Tb 

728 

43  40 

40%) 

40V) 

4OV3  —  */4 

48 

8%)  6 

!  ..! 

8%) 

8 

8  +  V) 

1,600 

90  75 

3.3: 

83 

83 

83  . 

80 

20V)  17V) 

5.3 

19 

18%) 

18%)  —  H 

1,060 

51  46 

2.8, 

50 

50 

50  -1-2 

205 

46%)  21%) 

1.9' 

42^ 

40*4 

42%)  +  V, 

7,871 

38'/)  27 

3.0 

32V) 

32V) 

32V)  -  V) 

150 

9K  93V) 

5.0; 

26  22 

5.3  i 

18V)  14%. 

4.7| 

18%) 

16',) 

16%i  +  % 

690 

17V)  14V) 

4.0 

16'/) 

16tB 

18H  +  H 

385 

22  20 

3.0 

28  26V) 

8.0 

271.A 

27t4 

27',)  . 

275 

j'a4.00 

4.15 

4.00 

4.00  . 

40 

19  16 

•1 

16Tb 

16*^ 

16%)  +  V. 

880 

58  48 

54'.^ 

54*/b 

54V2  . 

25 

53  46%) 

3.6; 

53 

52Tb 

52V)  —  '/) 

230 

17%.  11%) 

4.0 

16>/3 

16V) 

16V)  —  ',) 

200 

13'/)  13V) 

5.3' 

14 

14 

14  +  *11 

3 

15V)  12'/) 

5.2 

13 

13 

13  +  Vj 

100 

80  75 

3.1 

78*/ a 

7a*/b 

78*v  —  V-t 

23 

58  30 

3.8 

52 

50V, 

50^4  +  *'4 

.1,611 

10'.)  12  ; 

18%. 

I7V4 

18  +  *• 

3,366 

45  42 

5.7 

45 

44  Vz 

44*b  —  */b 

70 

28  25  : 

3.7; 

50  45  ; 

6.1* 

46 

45 

45  . 

50 

18  14'/k; 

.  .1 

33*4  40  ; 

50 

48 

49  —  *4 

356 

45  132  ; 

3.0 

30*  a  23*‘2’ 

4.3 

•J6%)  19  V) 

6.8 

21 

20 

21  —  *4 

1,310 

27  127 

0.0 

10%)  3%. 

t 

9^1 

9'. 

9',)  —  '.a 

3.303 

36*4  284ii 

3.0 

32'/. 

30',. 

30*4  —  1 

3,605 

9  6>/4, 

20  mb' 

7.0| 

8'.«  7%. 

11*4  8  ' 

8=) 

8 

1  . 

845 

UNLISTED  SECURITIES 


(Supplied  bj  KlppeB  A  Cp,  Ipp.I 


(Clotinf  Qaptatfons.  Sepl.  1.  1959) 


Ang  C  Tel  AC  33 


I  Do  L  H  Pow  30 
Bor  Flour  23 


'Brit  Pete  C  ..  33 
Brit  Am  Assur  103  110 


Can  Delhi  P  6i/ 
Can  Fire  Ac  20 

[Can  Indemnity  20 
C  Mot  Lamp  16 

Can  Sup  Oil  ..  16 

(’ole  (  oil  A  ‘^0 

Do  B  20 

Colonial  S  273 

CommercM  Life  40 
Cawthra  A  U  35 

A  W  Chase  V  50 
Cons  Theatre  A  7 
Do  ’B*  3V5 


Bid  Asked  ConUnental  Life  60 

ie  Cousins  E  U  10 

94  I*  Crown  Life  new  165  175 

Cuban  S  Sugar  • 

30  .  Dally  Mirror  A  2.90  3.30 

23  Det  Int  Bridge  18 

34  36  D  of  C  G  Insur  70  75 

33  .  Dover  Ind  7>/4  F 

05  110  Eastern  Trust  27  29 

EmP  Life  25  pi  30 
6‘4  6Va  Essex  Pack'd  1 

20  Excelsior  L  o  130 

T/:  in  Gait  Brass  90 

16  16'/a  ^  '''®  ^  “ 


>3  173  M.Loeb  107 

*  Monarch  Life  60 

10  3.30  McCarthy  M  A  1 

g  Do  B  .25 

*0  75  MU  CUy  A  Dist  61 

7'/)  *7)  i)  Life  Assoc'n  275 

•7  29  NB  Telephone  12 

0  ..  NS  rrust  17 

1  ....  Oland  Brew  A  14 

0  ,,,.  Ont  A  Que  RIy  100 

0  ....  Rob  J  A  W  23 

2  Sherbrooke  Tr  200 

8  334  La  Sauvegarde  70 

ISO  Sovereign  Life  213 

7',)  7%)  Strategic  M  .  .  12 


Gt-West  Life  348  334  La  Sauvegarde  70 

Guay  (  NA  150  Sovereign  Life  215 

Horne  A  Pitfield  7',)  7%)  Strategic  M  .  .  12 

Hudson  Bay  29'/)  307)  Stnd  Fuel  pfd.  32 

Imp  Chem  Int  37)  3%)  Slew  A  Lloyds  5 

Ing  A  B  pfd  1110  Tor  Gen  In;  22 

Int  Holdings  29  .11  Waterloo  M  6 

Laurent  6  pfd  20  Western  Life  55 


—CANADIAN  BONDS— 

(By  Th*  Investment  Dealers'  Association  of  Canada) 

(Closing  qaotations,  Sept.  1,  19591 

Govt,  of  Caasda:  C  Chem  3')  71  90  94  Shawin  S'-j  72  109  112 

riot  A«k«l'C  Indus  3%4  77  98  100  Simp.sons  5  76  149  155 

issues.  Bid  AsKe<(  J,  g3  Triad  OU  4%, '71  82' 2  85', 

Dec  60  98  98'-2jrPR  S-i,  72  80  83  WCoastT  S'.;  88  89  92 


131.33  4.00  4.00  Do.  pfd 

1.02;  1.00  .30  Prov.  Trans. 


fl.921  1.00 
4.181  1.25 
1.40:  .50 

24.351  1.00 
1.031  .60 


18',,:  3.3;  19'/,  19 


.93%)  Dom.  Stores  |  91%)  62%)  2.0  65 


.427)  Dom.  Tar 
.75  Do.  pfd. 
.45  Dom.  Text. 


152.521  7.00  5.25  Do.  pfd. 

1.47t  .75t  .45  Donohue 

3.791  1.127)  1.127)  Dow 


112.59; 

3.75 

2.81V4 

Do.  pfd. 

1  80 

1.89 

EAST.KOOT. 

1  10 

12.68: 

7.00 

5.2.5 

Do.  pfd.  1 

1  113 

1.37; 

.50 

.30t 

Easy  Wash. 

15%) 

5.78: 

1.00 

.50 

Do.  pfd. 

17'/) 

1.6U 

1.60f 

.90 

Eton.  Inv. 

40%) 

5.88: 

1.50 

.75 

Eddy  P.  ’C' 

72 

mm 

IM 

.80 

Da. 'A’ 

n 

I  20  14  '  3.0  M'-z  17%)  177, 

I  227)  18  5.0:  191,,  IS  ig 

I  12  9%,):  S.o:  117)  117)  117, 

1  132  128',)  5.3  130  130  130 

I  19  14»4  5.0'  137)  15  13%) 

46  40%)  3.3;  457)  45  45 

I  29%)  197,'  .  287,  27'/,  287, 


36  I  3.9  39 
34  2.4  62 

54  1  L6i  .... 


— 

425 

2.50 

1.88 

Do.  pfd.  j 

i  43%) 

41  1 

2.80d.N 

QUE  N  GAS 

22%, 

16  1  .. 

2.33; 

1.401 

1.20 

Que.  Pow, 

43 

38  4.0 

+ 

Tb 

965 

1.24: 

.90 

.45 

Que.  TeL 

1  33V) 

21V4!  . 

— 

3,760 

3.59; 

.82V3 

Do.  pfd. 

20*4 

20  5.4 

— 

H 

12.014 

1.11: 

.75! 

.60 

Quinte  ’A’ 

13 

nv)'  6.3; 

— 

1 

804 

+ 

*/• 

4,572 

1.61 

.55 

.60 

RAPID  GR.  1 

16%) 

8%,  . 

5 

1.73; 

.75t 

.65t 

Reitman’s  I 

44 

21 *«  1.8 

+ 

'/4 

1,100 

43.99; 

4.75 

3.37 

Ry.Alum.  pf.  1 

86 

80  : 

263 

0.44: 

.50 

Riverside  A  | 

11 

10  :  .. 

T 

*4 

3,050 

3.34!d 

Do.  B  f: 

3.00  3.00 

-f 

V4 

5 

2.27; 

.80 

.60 

RobertsonMf.  | 

19 

15  '  2.2! 

3.27t 

1.15! 

.841 

Do.  pfd.  1 

19 

16V4  . 

1.53; 

.80 

.40 

Robinson  L  1 

14%) 

I2V4  6.5 

4.37; 

1.00 

.75 

Do.  pfd.  1 

18Tb 

15  1  .. 

0.92; 

.80 

.40 

Roe  A.  V.  1 

13*b 

8V)'  ,  ' 

I  48%,  44  5.6; . 

36'/,  30',^2'  3.6’  327)  32  32'/j  +  '/, 

109  104'/-/  3.6  . 

30'i  18  .  : . 

1007)  977)'  6.1  977,  977,  977,  —  H 

187)  157)!  . 

42%)  33=4  4.3  357,  34=4  33  1%, 

70  59  1.2'  62%)  61  62  ,  1%4 

45  40',-/  5.2 

80',)  70  '  4.0:  78%)  78%,  78%,  . 

7%,4.05  i  .  ;  4.73  4.30  4.30  —.50 

I  155  130  3.7  . 

'  50',)  407)  4.9'  42  40',  40')  —  1',) 

I  89  78  I  4.7  . 

I  15  13  ,  6.9  147,  14  147,  . 


98  98' •/  CPR  3’t  rz  80  83 

93'.,  93%,  CPR  3 '83  89',-z  91 

ConsDenis  3/62  93  97 

8(%4  88%,  Cr  Fon  574/71  91  94 

*3  *4  DomSIrs  37, '76  94  97 

,  DomTar  57)'78  91  93 


11.000  D'EIdona 
P"®*  1,000  Delnite 

691  Dome 
110  D.  Magnes 
9.000  Donalda 
6.000  Duvan 
14.550  E  Amphi 
5,005  East  Mai 
1.400  Eastwd  A 
16.940  East  SuU 
52Vi  44.830  Elder 

42'^  9,800  Eldrich 

481/^'  13.000'El  Sol 
8334!  3,000'Eureka 
44I/4  303.400'Expl  All 
71U  4,545;Falcon 
53  1,600  Faraday 

51*^  7,990  Do  wts 

6,060  F’west  Tung 
lO.OOOFatima 
*  6,100iFranco€ur 
14  m  13,620iFrobisher 

3,096, Geco  Mines 
2,200:Genex 

IQtxJi  300iGeo  Scien 
ooi/!!  7,000  Gnt  Maset 
3^  15,164  Giant  YK 

140^  19,150:Glacier 

-  2,500  Glenn  Uran 

1,800  Goldale 
16,300, Gold  Eagle 
12,900'GF  Uran 
2,350  Grandroy 
2,400  Granduc 

23.200  Greyhawk 

.  8,759  Gulch 

5.000'Gulf  Lead 
15,259  Gunnar 
•  13.820;  Do  wts 

^  9,520!Hard  Rock 

15.500  Har-Min 
l.OOOHasaga 
18,400(Head  of  Lakes 
l23/i  4.100  Headway 

9,50!?  Heath 
16  141.100  Heva 

jOOHigh-Bcll 
1.340  Hollingei 
’*■  11,460  Hoyle 

**'  50,750  Ind  Lake 

|A  4,300  Inspiration 

^  21.600  Int  Ran 

j3  22,350  Irish  Cop 

ej  -  15.215  Iron  Bay 

^  9.100ISO 

8.200  J  Waite 
60.750  Jacobus 

_  6.300  Jayc  Expl 

23.500  JelUcoe 
12.000  Joburke 
6.920  Joliet 
16.800  Jonsinith 
8.948;Jowsc.v 
27.000  Ken>il]e 
6.313  Kerr  .\dd  2 

6.600  Kilembe 
2,700  Do  C  wf* 

2  3.115  Kirk  Min 

y  7,000  Kirk  Town 

3*  2  1.206  Labrador  2 

-  liSOOjLake  Cin 


6.500  Que  Lam 

.05  Ta 

.05 

4,838  Que  Lilh 

3.25 

2.85 

4,000  Que  .Man 

.15*b 

.13Tb 

3,920  Q  Metal 

.80 

.76 

18,935  Qunston 

.16 

.13 

2,135  QuemonL 

.ll*/b 

.11 

101,810  Radiore 

.71 

.60 

7.7000  Rayrock 

.37 

.32 

38,500  Realm 

.51 

,45 

110  Reeves 

1.10 

1.03 

200  Renabie 

1.45 

1.4.5 

4,200  Rexspar 

.21Ti 

.21 

13,300  Ri\  Athab 

.31 

.26 

20,800  Roche 

.14 

.12 

23.800  Rockwin 

.32 

.28 

9,000  Row’an  Cons 

.08*2 

.07Tb 

2,000  Ryanor 

.09*/z 

.09*/7 

7,150  sSan  .Ant 

.69 

.68 

18,775  Satellite 

.44 

.38 

38,572  Sherritt 

2.9,5 

2.75 

500  Sigma 

3.80 

3.80  : 

6.834  Sil  Miller 

.32 

.30 

3.500  Sil  vStand 

.37 

..15 

8.16.5  Siscoo 

.81 

.79 

36,175  Slocan  VR 

.16 

.14 

3,213  Stdeona 

.10 

.10 

3,710  Stanrock 

..54 

.50 

2.17  2.01  2.11 

17.75  17.25  17.75 


.08  .Q7H  .OTVi 
13.00  11.75  11.75 
2..55  1.90  1.95 


1.56  1.60 

31.25  31.23 
4.50  4.75 


21.00  20.50  21.00 
3.20  3.00  3.10 

1.35  1.29  1.35 


11,300  Starratl 

7.700  sSteeloy 
9,835  .Steep  Rock 

19.500  Sturgeon 

11.100  Sud  Cont 
4.105  Sullivan 

2.700  Sunburst 
9,000  sSurf  Inlet 

J.  2,377  Sylvanite 

^  6.000  Taurcanis 

8.800Teck-H 
,■*  .3,200’Teniag 

^  15.000  Territory 

8.400  Thom  L 

12.500  Tiara 

44.100  Tombill 
2,000  TYans  Can 
3,300;Trans  Res 
3,200  Tribag 
1,5.50  Trin  Chib 

5.500  Ult-Shaw 
1.333, U  .Mining 

3.400  U  Asbestos 
2.980'Un  Keno 

6.500  Un  Fort 
22.425  UPP  Can 
Il.ooOVandoo 

3,348  Ventures 
8.702  Violam 
3,.537'Wajle  Am 
5,500'Weedon 

1.500  Werner 

7.500  W  Malar 
22,300  Willroy 

1,700  Do  wts 
19.830  Wiltscy 

2.500  Winch 
2.000  Windfall 
1.8.50  Wr  Harg 

30.900  Yale  Lead 
•  2.500  Yellorex 

6.800  Yk  Bear 
58.000  Young  HG 

4.500  Yukeno 
21.8.50  Zenmac 

6.500  Zulapa 

Cur 

j  569  Bulolo 

I  200  Coast  Cop 

j  1.300  Pend  Ore 

10.000  Yukon  Con 


.05  .04’/ti  .05 

.06  .  05**^?  .0.516' 

12.50  12.00  12.00 


1.92  1.79  1.8,5 

.17*2  .17  .IT 

.05  .04*6  .03 

1.09  1.03  1.04 


4.55  4.30  4.40 


1.09  1.00  1.00 

.06V6  .06  .00 

27.25  26.00  26.23 

2.30  2.20  2.20 

6.50  6.40  6.50 


.08  .07*6  .07’4 

.14'/7  .13*2  .14*6 
.26  1.26  1.26 


97*/6  Utility  Beads: 

^  Ang-Can  T  6  83  % 
ft,  AvalonT  3'/,  '66  83 
o„.  Bell  Tel  3%)  79  78 


4  Gen  M(H  4%)  68  89V)  91'/) 

i-,  Ol,  >■»  e  »  “  ™  5“  S  ” 


VANCOUVER  STOCK  EXCHANGE 


2,070  PranncUl.  MillikenUr  6  62  90 

.  Alta  Tel  4V)  78  86  "*  N  St  Oil  3%)  '77  91 

1,633  BC  Power  3  82  90  92  Rey  Aim  5*4  (78  95 

Man  Hy  5  78  90',)  92V)  gj  Law  Cp  5  78  89 

275  N  Bruns  3V,/65  87  89  simpson  4%) '78  89 


“  Imp  Oil  3 '69  82  85 

an  Ind  Acc  5V),78  93  95 

Loblaw  G  6/77  98  100 

*  Lorado  Ur  6  62  40  46 

MassFer  4V)/76  84  87 

MillikenUr  6  62  90  93 

“  N  St  Oil  3%)  '77  91  94 

92  Rey  Aim  5*4 '78  95  98 


(Supplied  hy  Ja,.  Richardson  A  Sen,) 


IN  Bruns  5/79  90  92  glan  Ur  5V, '62  88  91  -  “--4  .. 

N  Scotia  3V)  65  86  88  gtgn  Ur  5%)  63  38  61  Gt  L  Pw  5%),  77  96 

N  Scotia  3, 79  92  94  steinbgs  5+)  73  95  97  Inland  NG  6  82  94 

OnUrio  3/65  86  88  TraderF  5%) '74  93  96  MarltimEl  4'75  84 

Ontario  5V,/79  96V4  98  tcP  5.85, '87  90  92  NfldLAP  5V)  78  94 

Ont  Hydro  4/66  89  81  WestonG  4'+/71  90  92  NfldLkP  5'^  78  94 

Ont  Hydro  5/79  99  101  r.—.rUhi..-  '’’®' 

Quebec  4'62  93V)  95V)  ConverUDIen.  Power  C  S', '77  95 

Quebec  4%»/77  89  91  AbiUbi  4V)/66  9«  98  Que  Tel  8/77  97 

Que  Hy  5  80  91  93  AtlasSteel  3  87  106  ill  Shawin  SV,  70  81 

Que  Hy  3V).'7S  79  81  Brazil'n  4',)'71  72V)  76  Shawin  4%)  76  88 

Saskat  3%)  65  86',  88V)  C  Delhi  5V)'73  112  115  Union  G  S'77  90 

CdnPetro  4/72  81  84V)  Union  G  5V)'77  95 


IV,  5,135  Que  Hy  5  80  91 
Que  Hy  3V)'75  79 


»  Braz  Tr  4%)  70  79 
10®  BC  Elec  3*4  69  84 

BC  Elec  5*4  77  92 
I'  BC  Tel  5V)  85  90 
„  Cal  Pow  3%) '72  77 
^  Can  Elect  4  68  84 

ft,  CWNatG  3%)  83  91 

ConsmG  5%) '77  98 
g,  Gt  L  Pw  5*4  '77  96 

61  Gt  L  Pw  5%)  77  96 

97  Inland  NG  6  82  94 

96  MarltimEl  4 '73  84 
92  NfldLAP  5V)  78  94 

92  NfldLkP  S',  78  94 

Nor  Tel  5V4,'78  91 
Power  C  S',  '77  95 

98  Que  Tel  8/77  97 

ill  Shawin  SV,  70  81 

76  Shawin  4%)  76  88 


I  A  Senai  (Closing  quotations.  Sept.  1.  19.19> 

LISTED  STOCKS 


I  Alta  Dist  Ltd  3.00  3.25 

Do  VT  2.50  2.60 

!  BC  Telephone  43.50 

,BC  Turf  1.10  1.13 

Capital  Est  11.25 

Int  Brew  ‘B*  4.25  4.50 

{Neon  Prod  16.00  16.75 
I  Pac  Coast  T  55.00 
jWestmin  Pap  35.50  36.00 


Bid  Asked!  Basco  .98 

;  Cdn  Collieries  7.23 
™  I  Inld  .Nat  Gas  1.90 

%®  2.60  ,Mid-W  Ind  G  1.63 

’“•??  {Peace  Riv  Pel  .48 
,1'ie  [Vantor  Oils  .73 


{Amer  Stand  .06 
(Beav  Lodg  Ur  .19 


ICanam  Copper  .15 
Canusa  Mines  .04 
Giant  .Mascot  .22 
2.20  '  !'••%'■  West  Vent  06 

L73  {Pacific  Nickel  .70 
'49  Nat  Explor  .08 
7g  iQuatsino  .19 

Silbak  Prem  .05 
Sunshine  Lrd  .12 
Taylor  Bridge  .17 
.07  Tro.ian  Cons  .10 
.20  Vananda  .02 


Sun  Pub  ’A’  14.00  14.25  I  Beth  Copper  1.05  1.10  (West  Expl 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jat.  RfebardsoD  A  Soati  (Closing  quotations.  Sept.  1.  1959) 


59.161  6.0734  4.3IV4  Do.  pfd. 
3.15t  .60  .75  Rolland  'A* 

2.75;  .40  .45  Do.  B’ 

36.191  4.23  3.16^  Do.  pfd. 


n\4  6*4  -  »♦ 

90  90ls  ^  5's 


Immmmma  q  5%4. 77  108  112 

AbitibiP  6Va^77  100  103  CockihuU  5  68  89  93 

AKaGas  5V4  81  92  95  Dom  Tex  4^66  87  90 

AlfomaS  5V4  78  93'/^  95Va  Greyhnd  3Vu'73  101  105 

.\lumC  4V4t  73  89  91  HomeOU  5^i/71  100  105  Eaton  R  5  78  89 

BA  OU  5*4/77  93  95  InldCem  m  76  99  105  LoblwLP  5*^  83  94 


93  Real  EsIaU  Israel: 

90  Brantfd  C  6.78  92 
05  Eaton  R  3^  68  85 


'  Bid  Asked  Castles  10  13*3  Keno  12 

I  Alas  YP  275  300  jC  Fortune  4  4V4  Leamac  6^* 

AlasYnf  100  110  |C  Kodiak  130  140  Led  Calm  6^* 


Aldina  8 
Anaconda  80 
Barrons  3*.. 


Can  Cem  5V4  76  94  96  Inld  NG  5^  77  92V3  95*^  .Steinbrg  P  6. 82  96  98  Bata 

C  Brew  5  83  89t3  91*7i  Loblaw  4V^  76  133  141  — ^  i  B1  Crow 

cBAlum  5^4  80  96  98  Pac  Pete  5/77  108  105  t  Payabit  N.Y.  br  Cab.  ;  Burrex 


11  'Century 
90  (Claybar 
3’*  Dom  Min’l 


3»’2  Merit  Oil  50 
3*2  Merland  16*2 
2h  Monarch  2H 

4  N  Ridgw.v  22 

5  Nor  Cont  tJ%4 
4^2 '  Nuco  iVa 


15  IRanchmn  14  18 

7  [Renfrew  4  • 

.f'l'ssige  Oil  84  *1 

Share  5  Sh 

2iI:Silver  City  4  8 

24  Transfield  3*4  4’v| 

’Ug  Turner  V  20  25 

9  iW  Waroer  6'/a  li 


Falconbridge  Target  Reached!*^-  Glacier  Explores  |ii!iHNXNc.AL  septemso  ^ 

Production  Still  Expanding  ■■■«  ^  ^West  Canadian  Boosts  Oil 

Toronto.  —  Net  earning  for  the  the  company’s  products  con- 1  - 

first  half  of  this  year  lower  than  tinues  strong,  president  says,  a  I  pierre  Bcauchemin.  president' 
for  corresponding  period  of  1958  substantially  higher  production!  ,  oueber-  Lithium  Coroorationl 
are  reported  in  an  interim  state-  level  is  expected  for  the  last  half  Litmurn  corporation 

ment  covering  operations  for  the  of  this  year.  declares  that  the  company  has 

period  released  by  Falconbridge  The  Fecunis  mine,  meeting  was  been  greatly  surprised  by  the  il- ! 

Nickel  Mines  Ltd.  Earnings  for  told,  started  regular  production  legal  and  unforeseen  termination! 
the  period  under  review  amount-  during  the  period  and  increased  Lithium  Corporation  of  Amer-I 
ed  to  82.676,903,  equal  to  71  cents  ore  receipts  from  this  source  re-  ,  ,  ,  t>,p| 

a  share,  out  of  which  was  paid  i suited  in  greater  production  of  '  ’  ’  ^ 

the  regular  semi-annual  dividend  |  metals  in  matte.  This  increase  in  purchase  of  spodumene  concen- 
of  60  cents  a  share.  In  the  first  i  matte  output  will  show  up  as  an  trates  from  Quebec  Lithium  Cor- 
half  of  1958,  net  profit  was  $3,-  increase  in  refined  metals  in  the  poration;  but  he  adds  that  with- 
252,891,  or  87  cents  a  share.  second  half  of  the  year.  prejudice  to  all  legal  claims 

Working  capital  increased  by  While  net  profit  for  the  period  by  Quebec  Lithium  Corporation 

$6,000,000  *0  the  half  year  tolwas  slightly  below  a  year  ago.  against  Lithium  Corporation  of  lu'ir  f”tnco  ’  —  ’  '  '  - of  crude  oil  was  2  42a  harrols  nerioroiect  where  if  the  ririllinff 

$24,806,000.  This  was  after  pay- 1  reflecting  larger  write-offs  and  America  Inc  in  view  to  avail  i^li«  ^  half  of  1958.  On  the  Glacier  offshore  acre- ao.T  ,  olr  u  ^  “  the  drilling 

ing  the  June  dividend  and  after, income  tax  payments,  operating  itself  of  its  ’  contract.  Quebecj  «  ^  =  Swinton  i  S- Lee.  president,  states  that  age  in  Lake  Erie  a  natural  gas  Sr ’  day  fn  Mav”  pScfion'^ln^RrilM 'in7hT?ummw^^^^ 

providing  $4,000,000  for  a  bond|profit  of  $12,643,805  for  the  six  Lithium  Corporation  will  soon  bej  ’  crude  oil  production  in  the  latest  fio^  was  found  in  the  first  well  juiy  will  aoDroach  tnno  harrpk  In  British  Columbia  the  conv 

sinking  fund  payment  that  was  months  was  $693,087  better  than  able  to  supply  the  demands  of'  The  election  of  Kurt  R.  Swin-  amounted  to  4M,^  drilled  but  was  not  economic.  Ape/ day  and  by  September  1st  panv  has  acquired  at  a  Crown 

not  due  until  August  15.  the  year  before.  the  world  markets.  ton  as  President  of  Encyclo-ljlf^*’®^''®*®  second  well  is  under  way.  ^oductlon  could  ^increase  to  3  1(W 'Lie  drilling  reservation  227 

In  presenting  figures  for  the|  Higher  operating  profit  result-  in  fact,  the  construction  of  the  paedia  Britannica  of  Canada  Ltd.|  '"crease  of  planning  is  also  going  forward  barrels  per  dav  ®  ’  laS  228  in  the^Jednev  arL  whS 

half  year  H.  J.  Fraser,  president, |ed  from  better  copper  prices,  m- new  refinery  of  Quebec  Lithium  has  been  announced  by  Harry  for  test  driUing  the  company’s  ,  .^licoLiderable  drilling^  activity 

states  that  a  production  target  of  j  creased  revenue  from  cobalt  and  Corporation  is  presently  nearly  e.  Houghton,  Chairman  of  t  he  I  onshore  acreage  in  the  Lake  ^ -^  JibLn  recentL  conducted  ^ 

55,000,000  pounds  of  nickel  annual- precious  metals  and  lower  pro- completed,  and,  moreover,  wheniBoard  of  Directors.  ,  this  source  was  partially  offset  by  Erie  district.  It  is  not  likely  J" BC  'the  com- 

ly,  set  by  directors  in  1953,  has'duction  costs.  Ithe  construction  will  be  com-  Mr.  Swinton,  who  has  been  ^  cut  in  crude  oil  prices  in  the  that  this  program  will  be  started  fnH  ‘^lianv  holds  a  ifi 

been  reached.  ;  Continued  lower  rates  for  thejpletely  terminated,  by  the  end  of  Vice-President  and  Managing  quarter,  he  says.  until  the  winter  months  after  the  ?  /  Arfminltfra/i  n  r 20  844  acre  permit  located  6 

Both  smelter  and  refinery  pro-;U.S.  dollar  have  tended  to  re-ithe  year  1959,  Quebec  Lithium  Director  of  the  Comoanv  was  Twelve  successful  development  offshore  drilling  program  has  I??*’  Administration  and  General  ^c  e  p 

duction  during  the  second  quar- 1 duce  net  profits  and,  if  thisjCorporation  <N.P.L.)  will  remain  previously  General  Manager  of  been  completed *forLhis  season.  .SrTsf *  Lake  No  T  rated  a^s  peLapftS 

ter  of  this  year,  he  says,  wasitrend  continues,  it  will  have  anjwith  cash  assets  of  over  $2,000,-  Thomas  A.  Edison  Co.  of  Cal  P^'^bina  field,  and  two  others  in  Balance  sheet  at  April  30.  1959,  *”“''^‘^!largest  gas'  wdl  in  NorS  Arne? 

at  an  annual  rate  exceeding  this  increasingly  unfavorable  effectlooo.oo  plus  half  a  million  dollars  Ltd.  He  is  Chairman  of  Keystone  field,  in  which  shows  cash  of  $89,177  and  pay-  ‘  ^  ^ 

target.  lupon  earnings  for  the  last  six  I  of  inventories  and  supplies,  with  the  .National  Committee  of  the  s/ares.  ables  of  $6,599.  T.fn^  snfh  L.  — - - - — 

Since  commercial  demand  forimonths.  jno  existing  liabilities.  ICanadian  Conference  on  Educa-  Since  May,  1959,  company  and  - 

- -  I  The  decision  of  Lithium  Cor- Ujon  and  President  of  the  Tor-  I  L.  AA*  *  In  the  seven  months  ended  July; 

PlannAfl  jshare  amounted  to  $1,464,340,  en-lporation  of  America,  Inc.  will  not Lpto  branch  of  the  United  Na-  interests  in  producing  properties  JOCODUS  Milling  31.  1359  the  company  has  parti-j 


Encyclopaedio  Brifonnica  jW«sf'n  Oceolto  filariar  FynlnrAc  ^'^nancial  times,  September  4,  ia59 

Election  IProducHon  Up  ^ 

w„..™ iWest  Canadian  Boosts  Oil 

Decalta  Petroleum  Limited  re-j  Toronto.  —  Annual  report  .a  O 

ports  gross  revenue  in  the  first  ®^®tes  thatjV^C/l^JC/l  Ot  f  Of  I  fCf  JOCVlfO/lS 

uoif  loca  *1  ijo  (L«  8®ot®8ical  and  geophysical  sur-  *  _ _ ■ _ 

half  of  1959  amounted  to  $l,142,946Lgyjjjg  structural  test  drill-  w  t  r  r.  i  »  r. 

against  $1,053,421  in  the  first  half  ing  are  in  progress  on  the  600  000-  ^Calgary— West  Canadian  Oil  &  Brazeau  River  6,  encountered  gas 

of  1958.  I  acre  property  of  company  in’ the  I?  ^  Valley  sec- 

„  ,  Fn-*  Rood  Hone  area  of  »u_  “®velopment  of  new  markets  for  tion  of  the  Mississippion  forma* 

Opera  mg  expenses  and  J;;i,^®S*^TeSies  This  Jear^!  Saskatchewan  production  at  Mi-  tion  ,  and  is  now  being  deepen* 
est  totalled  $386,176  as  against  Weyburn,  and  Buffalo  Cou-  ed  to  test  the  Middle  Devonian 

$452,858.  After  exploration  costs,  sTCs  is  okaining  LdEn-  iT’  successful  section. 

/acreage  rentals  on  undeveloped  gi  information  on  which  to  olan  acres  of  In  British  Columbia,  the  corn- 

property,  depreciation,  amortiza-  drilling  proven  land  in  the  Pembina  field,  pany  and  partners  are  conducting 

tion  and  depletion  and  minwity  North  of  this  orooertv  Westernlu"..  ""'‘'nation  of  the  Camp-  a  drilling  program  on  Permit  272 
interests  totalling  $1,006.3M  oSSta  pSleuTS  explS 

against  $786,930,  there  was  a  net  thf  ^  284-ac?r  holdiL  L  whi^  siderable  increase  in  production  Canadian  has  a  37.65%  interest  in 
loss  of  $249,624  for  the  latest  half-  StSSs  a  25  iSr  cent  car!  S  earnings  in  the  current  the  .59,936  acres  comprising  the 
year  against  $186,367  in  the  first  carried  financial  year.  June  production  permit,  and  are  operators  of  the 

half  of  1958.  „ffch„ro  crude  oil  was  2,428  barrels  per|project.  where,  if  the  drilling 


On  the  Glacier  offshore  acre- 


Dredge  Planned  iabling  the  company  to  pay  offjimpede  or  modify  the  start  of Association 

U  n|  I  its  liabilities  and  to  carry  out  de-  operations  of  the  refinery  which}  _ 

Beauce  riacer  velopment  work.  jare  scheduled  for  the  beginning!  -■  .  #  . 

_  Preparations  are  underway  to  of  the  year  1960,  and  the  termina-jraM  rkjAffa|n 

t  f  D  reopen  the  Gordon  Lake  Mine,  lion  of  its  contract  by  Lithium, 

Minfnl  ^ff/i^'The  Company  is  still  considering  Corporation  of  America.  Inc.  d?csjl)rillma  4  WfiiU 

Pl^er  Mining  Co.  Ud.,  states , ^  280-acre  "ot  affect  the  present  production!''' '*""9  ^  ¥¥6115 

that  sufficient  tonnage  has  been  belter  site  at  Chicoutimi.  and  sale  of  spodumene  concen-|  - 

proved  on  a  section  of  the  Gil-  _  trates  required  by  the  ceramic!  Announcement  is  made  bv  .  ■■  ir  ■*.  I  _ 

-  Fa”' ^  Iwinnimg  stock  txi 

Drilling  is  continuing  to  en  Po|.  (Jiant  Nickfi  iE  eVGIl  Mining  4  i^ll  program  to  increase  i  s  Wn.  lYiaiamC  NCT  ,  ici.-.,  a..  « 

large  the  known  reserves  on  the wlolll  nitKcl  9  production  of  natural  gas  for  sale  _  i  nrorsTBiAia 

Gilbert.  M.  J.  Boylen.  president  -  .  JCompameS  Mcrgcd  £  lomLcf Canadian  Malartic  Gold  Mines  Aw.-c.  oiu  mr.ndon) 

states.  Other  streams  controlled  Vancouver.  —  Giant  Nickel-  r  9  its  contract  to  supply  55,(KW,W,-  Ltd.,  reports  net  earnings  in  the  SMver  Lumber  pm.  zt.so 

by  the  company  may  provide  Mines  Ltd.  according  to  W.j  000  cubic  feet  over  a  period  of  fj^gf  gj^  months  of  1959  of  $71,804  -r.  .  js  oo 

larger  potential.  Clarke  Gibson,  president,  has]  Toronto  —  Announcemeqt  wasiyears.  ..compared  with  $168,224  in  the  Bird  comtruciio’n  !!  soioo 

Arrangements  have  been  made,  contracted  to  sell  all  its  nickel  [made  here  during  the  past  week!  Two  of  the  wells  will  be  drillM  ga^e  period  last  year.  Earnings  f; 
he  says,  to  buy  one  used  dredge,  concentrates  for  the  next  three  of  plans  for  fhe  consolidation  ofjin  the  Bindloss  field  and  fwo  in  pqi,ai  to  2  cents  a  share  as  FiSir  *  Burp,  'a’  .  !  ii  ts 

and  purchase  of  a  second  is  be-'years  to  Sumitomo  Metal  Mining  eleven  mining  companies  into  oneithe  prolific  Cessford  field.  against  4*2  cents.  Do.  b’  n.oo 

ing  investigated.  'Co.  Ltd.  of  Japan.  company  to  be  called  Hydraj  Altogether  Canadian  Chieftain  Production  was  valued  at  $753,- Sr.T<w*r*DriUin«'cb"'* 

Balance  sheet  as  at  Decem-I  The  first  shipment  to  Japan,! Explorations  Limited.  ;has  interests  in  13  gas  wells,  18  202  down  from  $892  551  in  1958  .M.cLeod.  nd.  tCc  pid.  22!’* 

ber  31,  19.58.  shows  current  assets  I  Mr.  Gibson  says,  is  expected  to  a,  W.  .Johnston,  who  is  presi- producing  oil  wells  and  more  Cost-aid  at  the  end  of  the  period  .»•***''  **  «2- 

of  $13,486  and  current  liabilities! leave  Vancouver  some  time  in  ,jpn)  of  all  eleven  companies  said  than  400.000  acres  of  leases  and  stood  at  $129,000  compared  with  w.  d.  McMaboa  Ltd.  <1.25 
$104,298  including  $58,502  bankjFebruary  1960.  meetings  of  shareholders  of  the! reservations  in  Western  Canada.  j5j^250  in  the  period  last  year.  Monarch  t-u*  ss.oo 

overdraft  guaranteed  by  a  direc-  Giant  Mascot  Mines  Ltd.  owns |QQfjip3Pig5  concerned  will  be  held'  ^  recent  evaluation  of  the  com-  st^^fe  earnings  are  based  FNJSer*^riiung  *3]?? 

tor,  and  advances  of  $30,205,  in- 51  per  cent  of  Giant  Nickel  andii^  Toronto  on  September  9  andipany's  holdings  placed  oil  re-  on  3  651,355  shares  outstanding  Prairie  Pipe  Mf*.  4  W) 

eluding  $15,205  from  a  director.  Pacific  Nickel  Ltd.,  the  remain-|spp,pmber  10  to  vote  on  the  serves  at  2..322,2no  barrels  and  _ IS 

Statement  of  expenses  from  ing  49  per  cent.  plans.  gas  reserves  at  84,000.000.000'  ,  ^  T^InsAtr  Ltd  ’A**” 

Incorporation  on  February  l.  The  present  contract  with;  The  companies  would  be  amal- cubic  feet  Juiie  Quarter  Net  uh.,.. 

1958,  to  December  31.  1958,  shows  Sherritt-Gordon  Mines  Ltd.  is  ex- by  share  exchange  into  -  Of  ODemisIco  Uo  o*”"  ’v 

exploration  expenses  totalled  pected  to  be  completed  'l'"'"'glHvdra  Exolorations  savs  Mr  t  J  D  wpCmlSKO  Up  wiison  stat.  pfd.  loi.oo 

$162,596,  and  administration  $22,- January  of  1960.  '  Johnston  ‘'Fuildy  Bay  Copper  Opemiska  Copper  Mines  (Que-  ^ 

70.  Tlie  new  contract,  president!  The  terms  ofthc  plan,  with  the!  DrillinO  ill  OuebeC  *’®®'  reports  earnings  of  mine*  and  oils 

.  .  ■:  ■  ■  - r-:: - r.  number  of  shares  M  the  indivi-  ^ . re-., .a.,  for  the  quarter  ended  M";**  . ^ 


was  $525,077.  Working  capital  at!'®" 
June  30th  was  $1,917,724. 

In  the  seven  months  ended  July; 

31,  1959  the  company  has  parti-j 
gf  cipated  in  the  drilling  of  13  wells. 


located  in  Turner  Valley.  Instow  Toronto  —  Sharholders  of  ^*’®  ^Irilling  of  13  wells. | 

Keystone,  Leduc  Wilesden  Green  jg^obus  Mining  Corp.  of  record  O'  ‘'>®-''®'  '•  ®'  Pembina  i 

and  Malmo  fields,  adds  Mr.  Lee.  ggpt  3  g^  being  offered  the  '''®*'®  successful  producers  ofj 

It  is  estimated  that  Decalta's  in-  right  to  subscribe  for  one  share  crude  oil,  the  remaining  9  wells 

terest  in  these  acquisitions  will  be  pf  Canol  Metal  Mines  at  one  abandoned.  | 

jin  excess  of  .500,000  barrels  of  dollar  per  share  for  each  ten  In  the  Brazeau  River  area  ofi 


jerude  oil  reserves. 


trates  required  by  the  ceramic 
industry. 


Announcement 


Eleven  Mining 
Companies  Merged 


<CI*tia(  aatibllrat,  Aof. 

INDOSTRIALB 


Ishaies  of  Jacobus  held.  The  Alberta,  within  IW  miles  of  ai 

|offer  expires  Oct.  drilling  reservation  of  ll,20oj 

-  acres  in  which  West  Canadian! 

WINNIPEG  STOCK  EXCHANGE 

icibtiac  aaMAiiaat.  Aaf.  A.  ifso  Nisku  (D2)  formation  at  ll,700j 

INDOSTRIALS  feet.  The  well.  Imperial  et  al 

Bid  Ask«d - - - — - 


Anf.-c.  uii»  (Dnnaon;  **  *  -  a  a  ^  m 

i«M  ?»75  New  Manitoba  Mcr'Sjk 

'C  .  J*-®®  25  *»  Toronto.  —  New  Manitoba  Min- 

Bird  Conatruclion  ..  50.00  ■  _  ,  n  t  u  •  k 

Ijames  B.  Carter  ’A’  .  13.50  ....  '"g  &  Smelting  Co.  Ltd.  IS  pur-  L 

Do.  'B'  .  35.00  ....  chasing  100,000  shares  at  10  cents; 

*^'^**^  B-  iJ.M  n  share  of  Border  Chemical  Co.  | 

Great-West  Life  Awnce  331.00  333.00  Ltd.,  a  Manitoba  company  with  I 


Fundy  Bay  Copper 


■  A  .  k.  ■  •  TransAir  Ltd. 

June  Quarter  Net  r>o  b* 

,i  United  Canad. 

Of  Opemiska  Up  ™ 

Opemiska  Copper  Mines  (Que-  ®®-  c®*" 
bed  Ltd.  reports  earnings  of  min 

$117,528  for  the  quarter  ended  Minea 


Parker  Drtltlnc  3.1.S 

Prairie  Pipe  Mf*.  4.00 

SovereKn  Life  25<V  Paid  316.00 
Traders  Build.  Assn.  32.00 
TransAir  Ltd.  ’A’ 

Do.  ‘B’ . 2S 

United  Canad.  Shares  .  13.00 

United  Garin  ‘A’  lo.50 

Wilson  Stat.  pfd.  101. on 

Do.  Com.  42.00 


MINE*  AND  OILS 


-  states,  is  for  a  somewhat  h'S''®'' number  of  shares  of  the  indivi-  ”  r  r-  j  »  $117,528  for  the  quarter  ended  **»•**  wmea  . 

Aif-  Km  CmAlsine*  P^ice  than  the  current  agree-  snares  oi  t  e  a  Annual  report  of  Fundy  Bay  3^  This  comoares  with  *1*"'  . 

NiCKel  M  g  tx  inielring  dual  companies  exchangeable  fnr  "'^n  Dick«one  coppar  . 

XT-  u  1  X,-  -*  JO  u-  „|n^®ni-  j  ,  n  Hvrfi-a  share  fnllnw-  25  Copper  Mines,  Ltd.,  lor  f  seal  JJ2  572  lor  the  same  period  last  f""  Fion  goM  . 

Nickel  Mining  and  Smelting  u  also  allows  for  the  concen-  ‘"'®  ®"®  "y®'®  " i year  ended  March  31,  19,59,  states L„ar  Forty-Pour  Minat  . 

Corp.,  in  an  official  statement  trates  to  be  shipped  with  a  10  Sines •  ”25‘^Avilla“’^'  ^""'"8  r®'®  "  day  g?»»‘ 

covering  the  14-month  period  end- 1  per  cent  moisture  content  which ''"'^aque  Oold  Mines,  25  Aviiia  gnj  zme,  noihiphpr  than  in  thp  nrppprfinp  Marvfi  oils 

ed  June  30th  last,  reports  that 'means  they  can  be  shipped  direct |  bona  -''lines;  25  Bonville  GoW  j^^jber  exploration  work  "asLygptgp  Profjj  earned  of  $206  r.v. “gom 
accounts  deferred  for  payment; from  the  filtering  process,  elim-| ^I'n®s;  -5  Brunhurst  Mines;  25  ggppjgjj  guj  „„  its  \ew  Bruns- 1377  ^^,gg  reduced  to  the  reported  AmSnio*^ 
at  the  end  of  1959  and  1960  “have; inating  the  expense  of  a  rotary jColomac  Yellowknife  Mines;  13  properties.  lopf  hv  aHiii.;fmpnt  nf  smeltpr  ®*'*- 

b.o.  sa«ac..ril,  „»l,edweIl  kilp  ‘  ^  F.lLiSg  ,he  ac,,,lsm,n  .MOO 

ahead  of  schedule.  The  mine  now.  Mr.  Gibson  man  .Mines,  2.t  He\a  .Mines.  20  ip  fbe  Lake  Frotet-Mis- -nnopr  nriep  Oneratine •• 

Cash  realized  from  a  rights  of- says,  is  operating  "smoothly”  Indian  Lake  .\Unes,  and  2o  Par-  tassini  area,  Quebec,  early  this  pigte  incre^ed  durine  auar^  ■ 

fering  at  65  cents  a  share  and  at  a  rate  of  approximately  900  bee  Mines.  year,  report  says,  a  diamond  Lp  »  M  /•  j* 

from  sales  at  75  and  80  cents  a; tons  daily. _  Net  additions  to  capital  ex-  Canadian 

_  HoV®''.*"'-,'®,.  ®'j;.  .the  penditures  amounted  to  $32,386.  OuOtatil 

-  - - - -  !  a  total  of  2,822,535  shares  ot  us  results  obtained,  drilling  has  construrtinn  in  nroeress  at  the  ^ 

1 5,000,000-share  authorized  capital,  been  temporarily  suspended  and  gp^j  gf  .be  quarter  totalled  $1-  '  —  - 

nrutr  nil  MA'RI^FT’  '^'h®  snares  of  Hydra  would  be  further  exploration  will  depend  25a  70,  f, 

J.  XULj  v/lXJ  ±  |Called  for  trading  on  the  Toronto  pp  the  results  of  detailed  geo-  '  _ _  (Tumgat.  8»i>i*mi>M- ut, 

jand  Canadian  Stock  Exchanges,  logical  mapping  now  being  car- ^  ^  ■  .  <*uppiied  by  Bank  • 

—  ■  '  '  *1  — — -  ri^  put  and  on  results  obtained  Que.  Cartier  Lets 


THE  OIL  ]VIARKET 


Canadian  Dollar 
Quototions 

Nomletl  RatM  <a  Mostreal 


Transactions  on  Toronto  Stock  Exchange 

(Clasing  quotaliona.  Sept.  1.  1959) 

High  Low  Close  I  Sales  Stuck  H 


6,200  Acme  Gas 
12.695  Ajax 
6,130'AP  Cons 
2,450!Alminex 
12.600  Am  Leduc 
4,100  Anchor 
6  jSO  Bailey  S  A 


125  Do  5>4  pr  21.00  21.00  21.00 


4.000  Banff  1.3« 

146.490  Basco  1.02 

192,000  Bata  .07 

11,300  Britalta  2.60 

16,700  Calalta  .63 

1,630  Cal  Eki  24.50 

2.600  Calvan  Con  3.30 

4,800  Calvert  .57 

3.S00C  Oil  Lda  1.50 

300'  Do  wts  .37 

223  CS  Pete  4.00 

29.500  C  Chieftn  1.44 

6.213Cdn  Dev  4.35 

9,570  C  Ex  Gas  2.47 

8,991  C  High  Cr  .13 

24.346  C  Homestead  1.05 

6.389'C  Husky  11.37 

970  Do  wts  6.40 

43,197  Cdn  W  O  2.06 

7,000  Charter  Oil  1.52 

lOO  Com  Pete  2.95 

5.400  C  Allenbee  .06 

3,167  C  Dragon  ,  .29 

4,S30  C  East  Cr  .46 

1,805  C  Mir  Mac  3.50 

9,691  Con  Peak  OSV 

,995  C  West  Pete  4.00 

23,076  Cree  wts  58  2.07 

7.600  Dev-Pal  1.10 

4,950  Duvex  09 

$4,000  Dynamic  1.63 

2,675'Fargo  4.85 

1,490  Fr  Pete  pr  7.60 

l,430Gr  Plains  13.25 


1.38  1.25 

1.02  .88 
.OTta  .07 
2.60  2.35 


3,976  Home  Oil  'A’  16.37  14.87  15.00 

8  973,  Do  ‘B’  13.90  13.75  13.75 

3,303  Hud  B  OU  Gas  17.00  16,00  16.00 

3,500  Jump  Pnd  19  19  .19 


1,700  Jupiter 
16,025  Kroy 
36.700  LI  Pete 

80.600  Lon gpoinl 

37.600  Lynx 
S.OOO-Majtrans 
3,300’Marigold 
8.689  Medal 

21,070  Midcon 


.16  .17  3,956, MiU  Citv 

.69  .69  300  Nat  Pete 

.46  .48  28.013  N  Bristol 

3,45  3,35  3.40  1,100  N  Concord 

.13  .12'.a  .12',a  6.100  N  Coni 

,14  .15  3.3,000  N  Davies 

7.45  7.45  6,359  N  Superior 

1.00  21.00  6,124  Norihcal 

1.25  1.25  330  N  OUs 

.88  .92  323  Do  wts 

.07  .0714  9,500  Northland 

2.35  2.:i5  2,113'Okalta 

.60  .61  12,842  Pac  Pete 

3.p  23.75  790  Do  wt.s 

3.50  3.50  I  27.400  Permo  pr 

-54  .57  1.000  Perm  Oils 

1.40  1.45  23,610  Petrol 

.57  .57  5,650  Phillips 

1.80  3.80  57,325  Place 

1.30  L,50  2,800  Ponder 

1.20  4.25  300  Prairie  Oil 

!.35  2.35  19, 194  provo  Gas 

.29  .29  10,416  Quonto 

.90  .90  1,250  Ranger 

1.75  10.75  6,500  Reef  Expl 

i.OO  6.00  8,276  Rock.s  Pete 

1.92  1.95  j,738  Royalite 

95  2  95  ®’®®®  n*'’ 

06  06  *>580  Sapphire 

■^9  -jg  21  Do  debs 

jis'a  !45V4  5.997  Sarcec 

.25  3.25  6-400  Secur  Free 

.05  .05  38,150  South  U 

jso  .1.90  8. ,100  Spooner 

.90  2.03  10.740  Stanicigh 

.04  1.05  1.920  Do  wts 

.08  .08  20.191  Stanwell 

.32  1.58  5,600  Sub  Oil 

.60  4.60  7,900  Tex  Cal 

.35  7.40  20,750  Tidal 

.00  13.00  1,000  Do  wis 

.87  15.00  24,935  Triad  Oil 

.75  13.75  1,608  U  Canso  vt 

,00  16.00  I  34,443  L'n  Oils 
.19  .19  I  19,200  Wayne 

.00  2.05  5,466  Wespac 

41  .41  25,770  Wsbui  ne 

14  .14  '  10,746  W  Cdn  OG 

45  .55  I  500  Do  wts 

09Vg  .12  !  20.500  W  Decalta 

04  .04  I  1.473  W  Naco 

09  .09  5,000  Van  Can 

50  2.30  15,800  Dalhousie 

55  .56  200  SW  Pete 


J  I  called  for  trading  on  the  Toronto  on  the  results  of  detailed  geo-  '  _  (Tuesday,  sapiembee  ut,  ism.  a»  s  p.m.i 

jand  Canadian  Stock  Exchanges,  logical  mapping  now  being  car-  _  /»  •  i  (Supplied  by  Bank  af  Moaireaii 

I  — — -  ried  out  and  on  results  obtained  Que.  Cartier  Lets  can  t 

•  -  --  ikrfti#  RdsnnrK  Net  *he  adjoining  properties  in  Housing  Contract  I's* . » 

High  Low  Cioae  ,  Cartier.  Que.  -  Quebec  Kingdom  ..  sbW  2^.rf/,« 

.24i-;23.^;L0SS  af  $378,660  ‘l‘^^||»P™"/beet  as  at  March  si  ^arti®®  Min.ng  Co.  has  an- 

'.08  Calgary.  -  Kroy  Oils  Ltd  re-  Jbows  cash  of  $2,725  and\“^  ®  *2  ^  scuin,  ium.i 

rt'.n  ports  a  net  lo.ss  ol  $3(8.660  I  investments  at  cost  of  jj  Tyg,  tract  has  been  awarded  to  Mitis  AuitraUa,  i  Pound  215 


an  authorized  capital  of  450,000 
6  30  no  par  shares. 

The  funds  required  to  purchase; 
79SX  these  shares  will  be  borrowed; 
from  the  president  ol  the  com-i 
pany  and  the  loan  will  bear! 
interest  at  6  per  cent  and  will  bc| 
repayable  at  such  times  as  the 
40  company  has  the  necessary! 
14  00  funds.  ! 

Border  Chemical  proposes  toj 
45.00  construct  a  sulphuric  acid  plant  < 
in  Manitoba  al  a  location  within  | 
.20  easy  trucking  distance  from  thej 
.06  property  of  New  Manitoba  ' 


for  eapitai 
expansion 


24.50  23.75  23.7.5 
3.50  3.50  3.30 


1.50  1.40  1.45 

.57  .57  .57 

4.00  3.80  3.80 


4.35  4.20  4.25 
2.47  2.35  2.35 


11.37  10.75  10.75 
6.40  6.00  6.00 
2.06  1.92  1.95 
1.52  1.35  1.35 
2.95  2.95  2.95 


.46  .451^  .45^3 

3.50  3.25  3.25 

.05Va  .05  .05 

4.00  3.80  3.90 

2.07  1.90  2.05 

1.10  1.04  1.05 


-Til  fiscal  year  ended  April  30.  com-L  •  liahilitipc  arc  shown  at  Construtcion  Company,  of  Ri-  B«Uium,  loo  francs 

S  I  Ipared  with  a  profit  ot  $20,477  inj'-';;™'  “  ""'*»»«  KlZt' .'jnS.? 

■in.'*'’  ' previous  year.  _ _  at  this  St.  Lawrence  north  shore  Ftanc«.  loo  francs . 199 

1.5  ?:25  i.M  1  C.R.  Walker,  president  states  ^ ^ ,  ,  —  community.  jiUr/r". . 

.20  .20  .20  jtbat  shareholders  at  the  com-  Alfa.  Oil  Allowables  The  contract  calls  for  the  Ri-  i”dia*.^ loo  ri^es "  ‘.V  20.1*8 

.69  .64  .64  ipygy-g  ggHual  mcetlng  on  Sep-  Ca.  ^»nf«mhsr  Un  mouski  company  to  build  a  sew-  Netherlands.  100  guUders  ...  m.36 

'9.W  9M  tember  14.  will  be  asked  to  ap-  Aihcrta’s  rm(Jc  nil  sys‘®m-  ■'oads  and  a  light-  PxTJlira^:, ‘1% . .  20  “ 

1.19  1.10  1.15  iprove  change  in  the  company’s  Laigary.  —  Aioeria  s  cruae  011  jpg  system  as  well  as  the  houses. 'Sweden.  100  kronor 

1?5  M5  I'm  'name  to  Pamoil  Ltd.  producers  will  be  allowed  to  turn  pgrt  Cartier  is  near  Seven  j®** ' 

.92  .85  .85  I  Directors  decided  on  the  name  ^n  average  of  387,068  barrels  islands.  Forwards: 

*;•!  Ichange  president  states  because  daily  during  the  month  of  Septem-  -  t  ^  -  7  320n 

2.4.5  2.45  2.45  of  the  many  unfortunate  inci-  ^n  increase  of  8.9  per  cent  UNLISTED  MINES  2  months— V 16  -  46^  pr 

2.W  2.61  dents  associated  With  the  name  from  the  P''®®.e<'‘ng  month  and  wnuia i  iniriM  3  months^ -9/16%  p, 

,  i  l  l  Krov  in  the  oast  vear.  133.6  per  cent  higher  than  in  Sep-  (Supplied  by  o.  e.  l»iic  *  c.)  J  irtarr:  S 


S  Buying 

4  23  32 

Selling 

4  5  8 

t  Buying 

2.67  1/16 

Selling 

2.67  7  18 

Buying 

SeUing 

2.8744 

2  15 

1.91H 

0  doliars 

36.32 

13.91 

.19  9/18 

UNLISTED  MINES 


iM  Kroy  in  the  past  year.  I"-®  P®®  ®®ni  "igner  man  in  oep-  (S; 

I  The  compnay  holds  interests  injieniher,  1958.  icn 

76*  '49  oil  and  176  gas  wells.  |  The  lastcst  permissible  rate  is 

■  _  10,4  per  cent  higher  than  average  a^ic 


(Supplied  by  G.  E.  Leslie  A  C.)  J  „ 

(Closing  Qnoutions.  Sept.  Isl.  I9S9I  |(  montiip— 29/32 
Bid  Oifer  Bid  Offer!  Pound  Sterling 

lam  —  5  , 51ain  Oka  63  68  1  •  — aw 

mic  40  .50  IMsrtinBird  5  7  i 


Forwards; 

US.  DoUars: 

1  month  -5/32  -  7  32'''r  premium 

2  months— 5/16  -  As<:tt  premium 

3  months— ‘/2  -9/16%  premium 

4  months — H-11'16'"'  premium 

5  months— *'«- 13/18%  premium 

8  months— 29/32  ■  31. 33%  premium 


Many  indutlrial  enterprises  with  good 
prospects  but  in  need  of  finances  will  b* 
started  or  expanded  tbis  year  in  a  way  that 
provides  a  sound  basis  for  development 
through  the  financial  assistance  of  the  In* 
dustrial  Development  Bank. 

Information  about  I.D.B.  financing  in  the  fields  of: 

•  Manufaeturing  •  Repairing  •  ProcesslBg 
•  Transportation  •  Construeiion  •  AirServioee 
•  Packaging  •  Engineering  etc. 

ran  be  obtained  from  your  bankert  auditor  at 
lawyer  or  from  the  nearest  office  of  the  Industrial 
Development  Bank  listed  below: 


0,4  per  cent  higher  than  average  I  Aconic  4o  50  jMsum  Bird  s  7  i 

daily  nominations  of  38,5,367  bar- ,  Aeon  vre  35  45  .'Watt.  Lak*  4»,  3V4  ? 

rels  daily  reported  earlier  by  Al-  :t"'U,„  i'"  if’ ^7  J  mSlISlI.'tVti^^rmTm"’ 


4.00  3.80  3.90 

2.07  1.90  2.05 

1.10  1.04  1.05 

.09  .08  .  08 

1.63  1.52  1.58 

4.85  4.60  4.60 

7.60  7.35  7.40 

13.25  13.00  13.00 


Rrosn  Chib.  7  10  |  Natl.  Mai  13 

RoJmonc  6  10  Nipiron  12 

Rif  Nell  1.5  25  .\orbeau  60 

Rracemac  7  9  North  Matt  21 

Cdn.  Jav.  12>/2  13  OkJend  5 


2.10  ?.00  2.05 


.UV3  .09  .09 
2.55  2.50  2.50 


133  1  37  Long  Point  G  Cr  0  irels  daily  reported  earlier  by  AI-  '^^^p  i'"*  if’ mJ™  mV  37  i? 

130  4  60  Tnrnnin  I  nnp  Point  bcrta's  COnscrvatlOn  board  for  AUasChib.  I  6  .Vfonor  32  40 

18  18  .  A  ,  T.  »  ^  ■  Sentemher  .BaldMin,  8  to  Mill.  Copper  8  ll 

;!3  ;|4  &  Oil  Ltd.,  M.  A.  Cooper,  presi-  septemoer.  Bn.snChib.  7  lo  iNaii.  Mai 

.5.5  .58  dent,  reports,  has  complete  its;  I? 

second  well  in  the  Port  Maitland:  CLEVELAND  COPPER  ‘7  '.^onh  m^^ 

.40  1.40  area  of  Lake  Erie  with  the  Cleveland  Copper  Corp..  advis- cdn.  Jav.  i2>,j  13  owend 

«  ,55  ilargest  initial  gas  flow  of  any,es  that  it  has  received  payment  ^ 

.13  :i3  jwell  drilled  in  the  lake  to  date,  for  100,000  shares  of  stock  at  15  Dadson  17  22  ouejo 

,00  4,00  I  The  No.  2  well  was  located  cents  per  share,  being  part  of  an  '7  2^  'nob^rJlV 

m  Jjo?  2,000  ft.  cast  of  the  initial  well  option  on  150.000  shares  granted  Franksm  -  30  jsheraion 

.14  .1415.  in  the  area  and  came  in  at  Marchment  &  Divon  and  W.  D.  Garland  4  6  |s[  Jude 

7®'^  better  than  3,000.000  cu.  ft.  per  Latimer,  Balance  of  the  option,  cie^na  L  1  scottcmb. 

41  1:41  dav.  he  savs.  The  .Vo.  1  well  originally  due  August  15,  cov-  Hastmg.s  75  85  .seiuy  Mng. 

,5“  averaged  1,700,000  cu.  ft.  ering  .50.000  shares  at  15  cents  Ir^-'iJJiim 

‘7:1  '.75  A  third  well  now  is  drilling  to  per  share,  and  all  subsequent  Kenmac  2  4  vaimont 

071-2  .o7>^  the  west  of  No.  1  and  is  expected  options,  have  been  extended  for  {^JJJ^Echo  w  65  v.^Dave^* 


4.30  4.00  4.00 

1.40  1.31  1.40 

2.25  2.00  2.07 


22  Quejo 
21  IRand  Mai 
8  'Roberval 
30  Sheraton 
6  {st.  Jude 
15  St.  Helen 
1  xScott  Chib. 
85  Selby  Mng. 


J  M  1.50  jto  be  completed  later  this  week,  three  months 


1?  4  monOif— IH- 2tic  prtmium 

„  r!  3  monUi«—2V4  •  2VaC  premium 

J  ij  *  month*— 2A4  -  2ViC  premium 

13  19  !  .Noon  Rite*  for  U.S.  Dollar* 

12  17  Wedn«>day .  93  3  16 

60  70  TTluricUy  .  9.5  9  32 

21  Z5  Friday  .  9.5  9-32 

3  7  (Monday  .  85  7  32 

1.5  19  Tueiday .  95  9/32 

^  ;  Bank  of  Canada— Rale  for  Gold  Trana- 
,  ,r  j  actions— $33.339687.  Avei  afe  for  week 
!®  lending  Auguat  28th.  1939. 


—  to  BUFFAOISON  GOLD 

32  63  Buffadiaon  Gold  Mines  Ltd.  advises 

2  4  ;  that  payment  has  been  received  cover- : 

4  6  ing  the  September  llth  option  instal- 1 
2  4  ment,  compriaing  200,000  shares  at  15 
2  4  cents  a  ihare,  under  the  underwriting ' 

8  to  and  opUon  agreement  with  Jackson. 

—  to  McFadyen  Securities  Ltd.  Issued  capital 

15  19  ;is  3,000,000  shares,  leaving  2,300,000 

'shares  in  the  treasury 


i\ DU  STRM  AL 
DEVELOPMENT 


BANK 


Kstahlishn)  in  1944  by  the  (jovernment  of  Canada  to  helpm  fi» 
nanring  new  or  eipanding  small  and  mediiiin  sized  enterpriaeii 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JULY  31,  1959 


(Amounts  in  thousands  of  dollars) 


LIABILITIES. 


NAME  or  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada 
The  Canadian  Bank  of  Commerce  . 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

The  Mercantile  Bank  of  Canada  ... 


Depofiti  by 
Go¥t.  of  Can. 

DepotiU  by 
Canadian 
prov.  forU. 

Depofits  by 
other  banka 
in  Canadian 

DepobiU  hy 
other  banks 
in  curr.  other 

Pertonal 
aavinga  dep. 
in  Canadian 

Notice 

depobits 

In  Canadian 

Demand 
dcpo&itt 
in  Canadian 

Other  depoailB 
in  correaciea 
other  than 

Adtancea 
from  Bank 

9t  Canada 

Acceplancea* 
fuaranteea 
and  lottara 

other 

Paid  np 

Rest 

Undivided 
profita  ai 
latest  fiscal 

Totil 

currency 

currency 

currency 

than  Cdir. 

currency 

currency 

currency 

Canadian 

•eearad 

of  credit 

Uabilitiea 

Capital 

Account 

year  end 

Ltabilitiea 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

84, .555 

29,751 

33.197 

43.445 

1,60.5,797 

94,8,58 

867,238 

237,419 

47.539 

10.940 

60,563 

137,4.38 

1,.566 

3,254,306 

38,409 

8.T83 

.5.813 

169.066 

7.30.674 

52,653 

344,9.56 

2%, 453 

31.549 

7.956 

21,538 

64,615 

86 

1,772,551 

30.168 

5,915 

13,3.59 

120,252 

839,193 

63,057 

443,629 

170.187 

19,989 

6,181 

23.982 

57,556 

.549 

1,794,017 

13.564 

3.9.36 

526 

83 

133.442 

39.219 

82,573 

528 

1,329 

868 

6,985 

9,778 

159 

342,990 

71,915 

40.670 

17,813 

126,873 

1.361,462 

95,4.56 

764,574 

278,420 

33,083 

9,535 

.53,91) 

1 19,605 

1,167 

2,974,534 

76,413 

22,090 

29,23,5 

190,680 

1,570.850 

133.5.38 

981.482 

682.279 

73.808 

17.928 

60.480 

188,920 

.563 

4,028,316 

.30.718 

3.977 

2.255 

230 

430,843 

64.174 

169.031 

4.999 

4,007 

1.875 

9,773 

30,318 

833 

753,033 

20,009 

.39.144 

14.843 

29,471 

483,372 

53,333 

261.014 

16,492 

17,274 

3,808 

13,054 

.39,163 

118 

991,095 

220 

40 

4,908 

13,993 

1.962 

3.548 

5,486 

10,665 

1,268 

74 

3.000 

400 

1 

45,565 

365,971 

154.306 

121.999 

694.093 

7.207.595 

.599.8.36 

3.919,983 

1,697,442 

229,846 

59,215 

253,236 

647,793 

5.042 

15,956,407 

.ASSETS. 


NAME  OF  BANK 


Bank  of  Nova  Scotia  . . 
rorontoDominion  Bank 
Banque  Provinciale  .. 
Mn.  Bk.  of  Commerce 
ioyal  Bank  of  Canada 
ianque  Can.  Nationale 
mperial  Bk.  of  Canada 
lercantile  Bk.  of  Can. 


Gold  A 

deposits 
with  Bk. 

bk.  notes 

•>th.  banks 

in  curr. 
otb.  than 

items  in 
transit 

Canada 

treasury 

Short 

Term 

Long 

Term 

Provincial 

Govt. 

Municipal 

Other 

Canadian 

Securities 
other  Chan 

leant 

in 

leant 

entaidc 

Canadian 

Provincial 

Leant  ta  currant 
muni'  leant  in 

leant 

eultlde 

Nob- 

current 

Bank 

and  leant 
te  Cer- 

Letters 

Other 

Toltl 

Canada 

Canada 

of  Canada 

Canadian 

currency 

Canadian 

net 

bills 

Securities 

Securities 

Securities 

Securiilea 

Securities 

Canadian 

Mortgige* 

Ca*«d* 

Caaad* 

Gevlt. 

eipaMtiet  Canada 

Canada 

leant 

premitet 

poraiiont 

of  credit 

atael* 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

5.246 

30 

197,563 

5.046 

3,911 

48.542 

203,254 

217,252 

87,037 

402.080 

87.820 

38,809 

114,752 

68,409 

210,325 

32,159 

125,309 

7,532 

41,402 

1,196,412 

59,867 

462 

43,912 

8,216 

47,539 

1,420 

3,254,306 

1,948 

430 

87,194 

6,918 

61 

23,063 

79.333 

79,751 

50.944 

116.303 

19.665 

19,534 

44.537 

46,140 

47,157 

23,005 

89,257 

431 

13,087 

695,095 

267,316 

1 

20,235 

8,294 

31,549 

1,283 

1,772,551 

2,748 

1 

98,501 

3,466 

1,158 

21.580 

119,184 

95,483 

39,538 

162,967 

67,745 

30,728 

43,632 

33,978 

88,652 

23,046 

138,911 

567 

14,196 

709,005 

34,905 

102 

23.661 

19,989 

274 

1,794,017 

882 

13,142 

745 

1,109 

20.622 

26,755 

15,883 

33,249 

17,976 

12,188 

9,365 

124 

4,143 

9,750 

94 

20,667 

146,524 

1 

4,945 

3,171 

1,329 

326 

342,990 

4,198 

108 

188,355 

4,332 

1.144 

46.097 

109.264 

221,769 

109,825 

236,819 

51,407 

34,116 

85,076 

143,346 

181,686 

26.884 

162.033 

1,807 

26,970 

1,152,740 

94,903 

417 

36,002 

19,789 

33,083 

1,864 

2,974.534 

4,196 

876 

211,579 

23,502 

2,373 

172.384 

102,559 

200,388 

166,377 

406,754 

101,848 

42.851 

220,425 

244.466 

282.233 

44,710 

199.384 

14.094 

40.985 

1,167,212 

253,849 

287 

44,766 

5,774 

73.808 

616 

4,028,316 

1,436 

60.535 

1,208 

4 

4..523 

35.411 

42,681 

34.028 

89.251 

33,710 

20.894 

9.333 

1,757 

22,328 

3,941 

2 

44,017 

333,953 

304 

40 

9,570 

4,007 

100 

753,033 

1,656 

66,235 

1,263 

361 

5,063 

65.341 

88.505 

32.386 

74.338 

19.399 

10,495 

16,099 

50,567 

10,749 

35,243 

292 

6.949 

463,867 

9,086 

45 

10,117 

5,144 

17,274 

221 

991,095 

10 

2,263 

54 

27 

6,392 

1.576 

1,215 

2,712 

1.232 

66 

524 

860 

118 

12,720 

13,600 

31 

311 

1,268 

86 

45,565 

22.320 

1,445 

925.367 

46,334 

9,239 

329,253 

736.544 

973.799 

538,930 

1,522,993 

399,570 

209,681 

543,219 

539,244 

887,111 

175,104 

770,255 

24,839 

208,273 

5,877.528 

733,830 

1,386 

193,519 

50.388 

229.846 

6,190  15,956,407 

Total  .  22.320 
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- Wide  June  Gam 

wnership  Given  As  Anto  Shipments 


Stock  Ownership  Given  As 
Strike  Stopper  In  B.C. 


Company  Earnings 


r  •  »  (Continued  from  Page  1) 

Ntt  Earaios*  (OOO'o  •mltted)  ■  - 

issst  losat  shZ,  producer!,  have  been 

$  s  !  reluctant  to  see  that  their  own 


finding  new  oil,  if  it  is  not  per-  cost  of  buying  Canadian  dollarsiage  to  low-wage  countries, 

mitted  to  sell  in  its  natural  with  the  hedging  protection.  4)  Economic  development  in 

markets  what  it  can  produce.  American  investors  have  been  Canada  and  elsewhere.  Changes 
A  Long  Delay  disinterested  in  recent  offerings  in  economic  circumstances  hayg 

.  ^  of  Canadian  treasury  bills  be-  resulted  from  the  inflationary 


SIS  reluctant  to  see  that  their  own  .  v^anauian  treasury  oiiis  oe-  resuiiea  irom  the  inflationary 

otfawa-  nf  new  nassencer  Pre»ioui  Total  .  t2i,i78 i,(>i«,«4  ..  production  is  sharply  cut  for  no'  cause  the  cause  of  conversion  trend  in  North  America;  the  ef* 

r  •  S™  ’5!  •"  tanefilofltelrown  ges  inj  that  thi  should  be  Can- He  yi.M  ,  lower  lablishment  of  the  Western  Eu^ 

trs  commereial  veb  ctej^jm^^  r.;.  „  everybody  appears  to  bav.;”’'*  ‘  P»1'W  t»»-,  "tllevel  than  was  available  at  opean  Common  Market;  the  in- 


(Special  to  The  Financial  Times)  during  June  increased  sharply  to  mck^>«i«  ••  « 

VANCOUVER  —  People  don’t  i  with  joint  enthusiasm  and  good- 56,730  units  from  44,840  a  year  y,i,  lui  25(t 

bite  the  hand  that  feeds  them— j  will,  can  be  very  real.  Set  up  earlier,  D.B.S.  reports  June  BK- c*™  *"  loi 

if  it  happens  to  be  their  own  under  pressure  from  either  side,  y^es  raised  the  January-June  c«n.  rood  Prod.  si 

hand.  In  line  with  this  philoso- it  would  fail  in  the  first  funda- .  .  ,  4  5m 

phy.  the  Vancouver  Stock  Ex-1  mental  of  partnership,  which  is  288,374  units  from  P.dflc  ..  4.5m 

change  has  come  up  with  the!  willing  and  friendly  association.  245,745  a  year  ago.  ch*'!*"’  *g"i  "  '  kj 

suggestion  that  employee  owner-]  “Plans  of  this  type  certainly  Retail  value  of  the  month’s  nJter  b.  cred!.'.’  23j 

ship  of  a  company's  securities! tend  to  develop  in  employees  a  ggles  advanced  to  $172,861,000  p-*  ”■! 

should  be  an  effective  deterrent  better  understanding  of  the  prob- .  «i«9njnn<i  niavincf  half  t* c  BrSht*  "■  sos 

to  labor  strikes.  ilems  of  the  industries  for  which  $136,284,000.  placing  half- Bright  ....  sos 

This  is  the  season  when  indus-jthey  work.  This  can  be  helpful  year  sales  17.5%  above  a  year  siiverwc^  d.  .  1.270 
trial  tieups  are  foremost  in  busi-j  toward  the  general  objective  of  ago  at  $888,059,000  versus  $755,- High  cr^  o.  sk 

ness  conversations  in  this  strife- 1  greater  employee  understanding  950  qoo  c»n.  cdieriet  ..  i37( 

torn  province.  The  forest  in-jof  the  business  system  of  which  saiej  of  new  British  and  Euro- §«nd  *  los 

dustry  strike,  directly  affecting  they  are  a  part.  passenger  cars  and  com- David  *  mr#..  2m 

27,000  men.  is  still  on  and  un-  ’But  share  (jwnership  by  em- |;^rcial  vehicles  (included  in  ^^iVad,".  8  .;;;  Ill 

likely  to  be  ended  until  after  ployees  encounters  several  diffi-  1^5,  ^ose  in  June  to  13,085  lim.  Dairies  ....  528 

Labor  Day.  There  have  been  culties  which  though  not  in- ^  in  January- 

innumerable  interruptions  this  superable  in  themselves,  certain-  gj  ,95  unjts  49,503.  I.  i7( 

summer,  just  as  there  were  last  ly  must  be  anticipated  and  offset  advanced  in  the  "■  m 


VmsM  And  everybody  appears  to  have  I  j  •  *  jieve]  man  was  available  at  opean  Common  Market;  the  in* 

sT  forgotten  that  the  Minister  ofl'^"""®’ jhome.  jdustrialization  of  Communist 

M95  2,056  0.4314  Finance  is  most  eager  to  tap  any  I  ^  I  result  of  this  may  be  ajChina  and  of  other  Asian,  and 

‘SV  source,  any  productivity  that  ig! a  continental  solution.  reduction  in  the  premium  now  perhaps  African,  countries;  and 

2.797  2.158  1.03  capable  of  expansion,  so  as  toL.?"®.  Question  remains.  |  being  paid  for  Canadian  dol-ithe  struggle  in  many  countries 

provide  the  revenue  for  thelJ‘’‘%‘V"’"''"'^ "  a^iars.  Canadian  borrowing  here  towards  self-sufficiency. 

r9  183  2  01  government’s  own  plans  and'^®^®  .  s  '"iP  e- may  wait  on  this  prospect.  5)  The  grouping  of  nations  for 

2^2’  2?^  operations.  ;  Anomalies  bav. 

119  127  ii.87<p  ment.  The  government  may  feel,  ar.con  n,«  ..lacdna 

S  .1;  !:S  "■  In  tbe  ligbl  of  a  number  of  cir-  CoTpOTate  „  ™  ,'7wai  St 

.A’  r'”'!'  “  "T'  77;  '“n..nued  from  Page  1.  trial  couLii  for  Uuf, 

150  i45(d  2.40  duction  may  soon  come  irom  me  mission  need  not  consider,  that' - 

i?»d  sMi'd  Ottawa  must  be  aware,  eighteen  months  is  a  long  time  public  must  be  given  added  fea-  ®  ®  ^ 

240  203  0.96  of  coufse,  that  while  it  is  build-  to  give  people  to  make  up  their  tures  to  attract  their  interest  in  j  cf  *  u  ^  ^  * 

2M  m  iZt,  ing  roads  to  these  new  resources,  mind.  competition  with  borrowi-g  by 

n  117  the  saleability  of  these  resources  Should  things  not  work  out  the  the  governments.  ^  ^  H  ^ 

234  252  0.07  '  .  ui-  u  j  .u  .r,  ■  •  ..  j  u  j  Which  would  give  adequate  but 

528  229  1.02  IS  by  no  means  established.  way  the  Commission  had  hoped.  There  is  also  a  strong  indica-lriofonchik. 


(Continued  trom  Page  1) 


5)  The  grouping  of  nations  for 
tariff  purposes.  Anomalies  bav* 
arisen  from  the  classing  togetii* 
er  of  high  and  low-wage  indus¬ 
trial  countries  for  duty  purposes. 


81(0  48(d 

137«1  626(d 


year.  Many  new  proposals  havejas  a  menace  to  the  success  of  ,16  -  iiiL  i.m”  i.T^i'"  1.12  ^  ^  ta®Kied  again  and  11  m.gnt 

been  made  with  a  view  to; such  plans:  finnno  and  in  the  six  months  to  ®‘*"‘'  u«dio  .  171  iis  0.79  purpose,  only  another  reason  for  then  be  eighteen  months  before 

achieving  and  maintaining  indus-  1-  Labor  union  opposition.  This  ,123,887,000  from  $79,915,000.  ?‘6.  1.87/  mcd  fs”.  Ottawa  to  spend  money.  the  desired  volume  market  could 

trial  peace.  j  originates  in  fear  that  share  .  ,  nassenger  c»n.  Packen  ..  4,735  4.973  3.94ab  Cautious  approaches  will  now  be  achieved. 

ofTS®afa®jo^s^b^e^^^ie?ic7e^s?K"ivity  “w'in  awLy^  ^e  made  by  all  parties  to  the  Can  the  oil  industry,  indeed 

?o  inSiafunrcT’’  renortsTheiemployee  loyalty  to  and  depend"^  ®l®ding  ^.«8  .units  of  British  and  problem,  to  see  how  Henry  Bor-  can_  Ottawa,  take  a  chance  on  j 


'‘Profit  shdrinc  is  being  spoken 'Ownership  will  be  used  to  in-  ,  .  occ  tmife  fin  R*nger  oil  ...  63  76(d 

of  widely  as  a  possible  answer |  crease  priiductivity.  wean  away  cfudiig‘'I?43?unUs  British  and  .!  “2  1 

to  industrial  unrest,”  reports  the  employee  loyalty  to  and  depend-  i^nus  01  oru  s  standard  Fur  c  .  los  94  e 

monthly  bulletin  of  the  Vancou- 1 ence  upon  the  union.  'ir  m  263 

ver  Stock  Exchange.  “It  could  1  2.  Constant  temptation  to  em- year  <7,915)  and  Jauy  ^ 

be  part  of  the  answer,  although. ployees  to  sell  their  shares  to  q!!."®/®  .70^  „  vear ® 

it  probably  is  no  panacea.  In,  satisfy  some  short-term  need  919)  if’these  sS  rose  in  Total  to  Data  ss^Tsss  1.059.335 

any  case,  it  is  something  the  rather  than  to  look  upon  them  as  fgo.  Value  01  these  sai«  rose  in  chan*a  .  -11 

company  and  its  employees  often  a  long-term  investment  in  secu-  1^  r"®"")  !:=’]  — 


Z68  260  a.aviD  - - -  - - —  - - - - - - now  the  case  A  r  te  nf  rtiitv 

«7  (107  the  saleability  of  these  resources  Should  things  not  work  out  the  the  governments.  . .  .  u  ’  •  j  .  u  . 

234  252  0.07  ,  *  ur  u  j  .r,  •  •  i.  j  i.  j  which  would  give  adequate  but 

m2  i?«  IS  by  no  means  established.  way  the  Commission  had  hoped.  There  is  also  a  strong  indica- defensible  protection  against 
'no  136  o.37(b  Rather  than  becoming  a  means  after  eighteen  months  the  ques-  tion  that  a  continuation  of  high  goods  produced  by  Asian  wage* 

8Ud  42(d  of  increasing  Canada’s  wealth,  tion  of  a  pipeline  would  have  to  interest  rates  is  taken  for  would  entirely  exclude  producU 

mV'  iT^i"  112  “’®y  ^niodiate  be  tackled  again  and  it  might  granted.  of  the  United  Kingdom  or  the 

til  f "  -  Uoilod  States.  This  difficulty  has 

.M  ,y*d  fs”.  Ottawa  to  spend  money.  the  desired  volume  market  could  „  been  intensified  by  the  admission 

"5  approaches  will  now  be  achieved.  ,  ,  i  hC  KllltgOOdS  of  Germany,  Italy.  Austria  and 

3“  2V5'  be  made  by  all  parties  to  the  Can  the  oil  industry  indeed  ®  Japan  to  the  Most  Favoured  Na- 

*94  Im  problem,  to  see  how  Henry  Bor-  can  Ottawa,  take  a  chance  on - C^ntin^  from  Page  ^ 


The  Knitgoods 

(Continued  from  Page  6) 


i,2i8(d  258  den’s  suggestions  can  be  imple-  having  to  wait  thirty  six  months,  once  did,  mainly  through  thejto  ten  years. 

7M  576  153  mented.  First,  it  will  have  to  be  or  three  years,  before  the  main  usage  of  man-made  fibres  with!  gi  It  is  a  fact  that  ther<.  ha« 

^1.209  1.130  0.59  tjjgt  everybody  in  the  problem  of  tbe  Canadian  oil  in-  t^eir  remarkable  durability.  been  a  reduction  in  the  actual 

17.5.8  i.o59.335_^^  ^^  triangle,  independents.  i"<®grat- dustry  «  at  least^^^^^^  Not  only  is  the  industry  produc-Lates  of  duty  on  knitted  good! 

leds  and  governments,  will  want  „^7harthi!  ^ct  m  JcTj  been Lyer  the  past  20  years  or  so.  In 


plication  that  this  is  not  merely  expected  but  this  lower  volume 
an  economic  question,  but  a  ..  _ _ _ 


some  cases— hosiery,  other  than 


Prime  Rate 


(Continued  from  Page  D 


^  has  to  be  spread  over  a  greater  wool,  for  example — the  reduction 
variety  of  styles  and  fabrics,  has  been  severe. 

This  variety  is  related  directly  All  these  points  prove  that,  in 
to  rising  living  standards,  to  addition  to  an  actual  reduction 
_  increased  leisure  and  travel,  and  jn  the  rates  of  duty  themselves, 
to  constant  exposure  to  United  several  factors  entirely  beyond 


may  be  able  to  work  out  quite  rity.  6%.^)  from  ^“3,104,^  ($15.-  t-R^.i  ^y.ar.  July  am,  i958  to  them  implemented.  Pb®atio"  ‘hat  this  «  not  merely  expected  but  this  lower  volume  some  cases-hosiery,  other  than 

easily,  without  an  elaborate  for-  3.  Disillusionment  when  it  is  n^i  ^  y*"*  ‘“led  July  3ut.  1957  The  public  will  not  go  heavily  ^  ^  question,  but  a  ,,35  to  be  spread  over  a  greater  wool  for  example— the  reduction 

. discovered  that  shares,  go  down  »728.^3,^  for  a  printed  document  of  hun-  b'^bly  charged  political  one.  3„,  ^3,^^^^  HZf 

If  an  extra  cut  into  profits.jas  well  as  up;  that  profits  earned  ^  ^  bi-ou  -b--  rtock.  dreds  of  pages.  It  will  rely  on  -  This  variety  is  related  directly  All  these  points  Drove  that  in 

vtSz'rS‘”L7hSjE.’r  “a'vV/fTnJS^i^  Jhie^  ^  'T;  ItotB  '»  ■«  a<ldi.l.„  .a  "an  a^rreSi™ 

negotiable  item  in  contracts.  the[sIow;  and  that  by  comparison  climbed  in  June  to  19,784  units  Maiiing  P^^  ‘0  support  or  to  contradicti _ increased  leisure  and  travel,  and  in  the  rates  of  duty  themselves, 

idea  may  not  get  very  far.  If  with  wage  increases  extracted  [■'om  16,839  a  year  earlier.  ra>s- co.  ud.  advise*  uiat  8  preferred  share*  the  details  of  the  report.  (Continued  from  Page  D  to  constant  exposure  to  United  several  factors  entirely  beyond 

profit-sharing  is  visualized  as  a  by  threat  of  strike  action  and  i^ug  jhe  January-June  Amount  (eVr‘Jd*  Tha  the  Canadian  oil  industry  Canada  having  led  the  way  injStates  advertising.  All  these  de- the  control  of  the  industry  have 

mayt  l»  ti*11e"l"S  ™ney.  it  ia  reasoa- valopmonU  make  thing,  e.sinr  n„„apM  „  h, 

Sgain  it  will  alm“ost  certainly iSvely  Si  ^  ^  to  $50,789,^  from  $40,776,000.  -  obvious.  The  American  approach  able  to  assume  an  earlier  re- for  foreign  goods  to  compete,  for  of  protection  still  further  below 

prove  disappointing.  |  “Many  companies  have  con-  and  in  the  half  year  to  $232,159,-  Lobi*w*'comprnie‘;°Ltd*'^Idvi*e*  th*t  was  quite  proper.  It  was  based  taxation  which  will  also  tend  to  example,  the  lighter-weight  gar-  the  level  originally  deemed  ne- 

“What  may  hold  considerable! fined  their  share  purchase  assist-  000  from  $214,398,000.  15,570  cia**  "A”  shares  were  issued  on  the  idea  that  the  industry  can-  keep  Canadian  borrowers  on  the  ment  means  that  the  proportion  cessary— and  this  at  a  time  when 

hope,  however,  is  a  plan  ()f  loanslance  plans  to  selected  employees.  Financed  sales  of  used  passen-  not  be  expected  to  spend  hun-  home  market.  of  labour  in  the  cost  is  automati-  greater  rather  than  lesser  pro- 

and  of  other  kinds  of  assistance,!  “Direct  profit  -  sharing  takes  ger  and  .  oomniercial  vehicles  ^  ,  ,  3i4.- (jreds  of  millions  every  year  on  Another  factor  is  the  higher  cally  increased— a  great  advant- tection  is  needed. 

specifically  tailored  for  the  in- 1  many  forms,  apart  from  equity  edged  up  in  June  to  38,652  units  689  share*  issued  and  outstanding, _ _ _ _ _ _ _  . 

dividual  firms  concerned,  where-. ownership.  There  have  been  as  from  38,118  a  year  earlier,  but 
by  employees  would  be  enabled  many  cases  of  plans  being  declined  in  the  January-June 
to  buy  equities  in  the  companies  I  abolished  as  of  successful  adop-  period  to  183,864  units  from  201,- 

for  which  they  work  and  so  par-]  tion  of  the  technique.  In  some  230  a  year  ago.  Amount  involved  -  '  ^  .  — _____ 

ticipate  in  their  profits.  |  instances,  however,  there  have  in  these  transactions  in  the 

“The  advantages  of  this  kind  been  remarkable  improvements  month  rose  to  $42,142,000  from 
cf  operation,  where  it  is  initiated  I  in  employee  attitude  and  morale.”  $38,386,000,  leaving  the  half-year 

total  3.0%  under  a  year  ago  at 

_ r _ iic  $197,385,000  versus  $203,576,000.  I 


Foreign  Expansion  Of  U.S.  - 

I-  14/  f-  Wide  July  Gain  In 

Firms  Focussed  On  W.  E urope  Asbesros  shipments 


I  Appointments 

J.  A.  Ross,  vice-president  and 
treasurer.  Shell  Oil  Company  ef 
Canada,  Ltd.,  announces  three 


_  Ottawa.  —  Shipment  of  asbes- 

I  By  BERNARD  T  FREVERT  ‘os  from  Canadian  mines  in  July 

XT  XT  I  TT  •*  J  c.  k  x*  u  ...  totalled  94,898  tons,  compared 

New  York.  United  States  higher  than  in  the  U.S.,  compen-  87,377  tons  in  July  of  last 
corporations  are  making  increas-  sating  for  the  risk  in  connection  „-ar  the  Dominion  Bureau  of 
ing  efforts  to  broaden  their  re-  with  exchange  values.  National-  cfatVstics  reS  ouebM  mines 

K"of‘*tL‘"m^v?menr?tlie  P‘‘®^f®''® »"ore  accounted  for  M.W  tons  of  last 

Back  of  this  movement  is  the  toward  natural  resource  and  month’s  total 

lrreIlil^Ton'"S®st[J"soW  The  Janua^^-July  total  stood 

Morl^vir  the  lon^fnle  noten  Companies  bringing  in  new  in-  3^  566,995  tonl  18  per  cent  in 
Moreover,  the  long-range  poten-  dustrial  and  retailing  methods  .up  coven  months  last  vear 
tial  is  considered  tremendous,  and  products.  ‘"®  ®  ^ 

based  on  the  reasoning  that  as  _ _  ^ 

economic  progress  continues,  the  .  _*  AnnOUltmAlltC 

rising  standard  of  living  will  NgW  EdltlOn  Of  MppOinimemS 

create  demands  for  products  Is*  ii  1  - 

and  supplies  already  well  estab-  rafiana  nSnoboOK  A.  Ross,  vice-president  and 

lished  in  the  American  way  of  treasurer.  Shell  Oil  Company  ef 

life.  — —  .  .  Canada,  Ltd.,  announces  three 

In  the  past  decade  or  more,  Ottawa.  —  Containing  a  new  treasury  department  appoint- 
the  trend  has  been  for  United  o"®  up-to-date  portrayal  of  the  ments  effective  September  1st. 
States  companies  to  establish  Canadian  economy  and  of  Can-  j  jj  Davies,  formerly  an 
plants  abroad,  rather  than  to  ®  political,  social  and  cul-  auditor,  has  been  named  audit 
rely  on  serving  foreign  markets  development,  the  1959  Eng-  manager,  head  office, 
by  exports  from  this  country.  *'®'’  oo‘‘*o"  of  the  popular  Can-  p  j  Newhouse  moves  from 
The  major  factor  has  been  the  00?  /•  been  released.  Montreal  where  he  was  treasury 

much  lower  scale  of  wages  Thirtieth  in  the  series  this  year  s  manager  in  Eastern  Division  of- 
abroad,  which  provides  a  decided  runs  again  to  over  300  Toronto  to  become  assis- 

competitive  advantage  m  many  Rf,f®®  Profusely  manager,  operating  account- 

instances  over  American-made  musiraieu.  _  .ing  head  office, 

goods.  Other  considerations  have  Canada  1959  opens  with  an  his-  n  j  B  Hawkins  has  been 

§  e  k  k  ln.en.ined  naiional™  “  S"/ Jf  S S  naLd  ■e^oVdSaror,  dnU  ^ 
abroad  and  preferential  treat-  fo®  ^  growth  of  Canada  during  .  .  ,  nffipp 

ment  granted  to  companies  set-  ^0  ‘"’o  hundred  years  since  the  ’  ‘ 

ting  up  local  plants.  Srib^s  bdeKe  fL?Ps  The  appointments  of  L.  R. 

According  to  a  survey  con-  Saned^  Smith  of  Montreal,  as  assistant 

:ducted  recent^  by  McGraw-Hill,  'a"s  narlLmentirv  ‘0  ‘he  president,  Canadian  Pacific 

American  industrial  oompanies  and  how  Canada  s  parha^^^^^  ^  p  Jolicoeur. 

plan  to  invest  5  percent  more  also  of  Montreal,  as  special  as- 

proS  Outside  conlinentai  U.S.  Plays  in  world  affairs.  Senlnounc'S  favN^'^r  Crump' 

in  1959  than  in  1958  and  expect  ^  Specially  prepared  and  illus-  ^ 

to  spend  about  the  same  amount  ‘rated  surveys  depict  Canada’s 

in  1960.  Such  capital  expend!- heritage  of  natural  resources,  its  ^eeah,  Wisconsin  —  Election  of 

tures  are  expanding  more  rapid-  industrial  development,  interna-  /^®“®“  President 

ly  in  Western  Europe  than  in  ‘'onal  trade,  diverse  facilities  of  a"d  G  Kenneth  Crowell  as  Exe<:u- 

any  other  area.  Sales  of  foreign  transportation  and  ccimmeriie,  ‘i^e  Vice-President  of  Kimberly- 

subsidiaries  are  expected  to  rise  “i®.  labour  force,  and  finally  its  “ 

faster  than  exports  from  the  social,  educational  and  cultural  Clark  Corporation  announ^d 
U.S.  plants  of  these  companies,  “te-  .  o‘  f  meeting  of  the  Board  of  Di- 

Eeonomie  Growth  in  Eurooe  Pr*®®  of  Canada  1959  is  $1  a  rectors  at  which  John  R.  Kimber- 
CorJoTmes  wUh  re-elected  Chairman  of 

a  riichinn  during  the  1957-58  re-  accompanied  by  remit-  Officer. 

^  kara  hJ-aiico  (iia  Flirn  ‘^”0®  ‘o  “i®  ‘orm  of  cheque  or  The  Board  also  advanced  two 

npan°  economies  were  better  P®-'’®*’*®  ‘o  ‘he  Re-  Vice-Presidents  and  elected  two 

°prndiirtinn  in  Wpst^  ceivcr  General  of  Canada.  new  officers.  Lewis  E.  Phenner 
maintained.  P>-<^o®‘‘on  West-  - -  ,  ^ 

frSdf  S  the  Smmen  Mark«  50  F.C.  Drop  In  t«;«l  N** 

■°“"eiee  ot"'’ab«  S  Er" c2  SI’IP"'®"**  pLTdent  ot'^Sale,' for 'cE 

increases  Of  about  ^r  cent  Vancouver  .-The  effects  of  the  sumer  Products  and  William  W. 

ZLJ?ent  i  indicated  af  a  raTe  s®ven-week-old  strike  of  British  Cross.  Vice-President  of  Sales 
rcTf  ^infPh?ng  Se  ifs  galL  Columbia  coast  woodworkers  is  for  Industrial  Products, 
at  least  matching  the  u.b.  gam.  -pfipcted  in  a  so-ner-rpnt  dmn  in  _ 

The  European  ^mmon  Market  shipments  during  July  The  appointment  of  James  H. 

countries  have  b^  in  the  fore-  ^  ^  ^  McKeown  as  methods  manager  of 

formation  of  thi-  '^‘’®  Pacific  Lumber  Inspection  the  Accounting  Department.  Can- 
cepts  behind  the  ormation  of  thu  48,000,000  adian  National  Railways,  was  an- 

Sp^t'from  U  S  4m  Anothe;'^  ^®®‘  ‘^^er  were  in- nounced  today  by  L.  J.  Mills, 

ref  tiadT  area  c^4n^  in4'®P®®‘®^  f®*-  ^^ipment  during  the  comptroller.  ^ 

being  --  consisting  of  “i^itam,  j^.  jggg  figures  The  appointment  of  L.  L.  M. 

SmJJk"  AusSa^and  PorVugai  ®°'®‘'  'vaterborne  consignmrats.  ®®"'®''  technologist, 

Denmark,  Austria,  and  Portugal  ^  Inspections  for  the  first  seven  head  office  manufacturing  oper- 

rt^’lSst'^'ind^s^al  pridu^^  ®‘  “’®  y®®f  o'-®  high-  0*.'  Company  of 

forwSe'lSS's’mVtTn  802.000,000  board  teei,  m.n.facturi.k  eperatiens. 

nature  of  a  counterattack  against ‘"®®P®®‘''®‘y-  ..  ,  .  _  .  . 

the  Common  Market,  it  could  be-  cl  six  MoririBie  Securities 

come  a  bargaining  wedge  thatiTemporory  Shut  Down  (Fumishej  by  s(*nbury  a  c*.  iw., 

wiU  open  the  way  to  greater! AsbestOS  Corp.  Mines  (ci..in,  ,«.u.ll“s.p(.  i.  19591 

European  unification  and  co-oper-;  Thetford  Mines  Quo  —  Two  n*'’ 

dtion  than  ever  before.  »  •  .Acadia  Trust  company  _  62.00  _ 

I  4.»2m  Ams»rira  Dpnressed  of  the  AsbcstOS  Corp.  Ltd.  Atlantic  Utilities,  Rights  2.65  .... 

LOvin  America  uepressea  ,  Atlantic  wholesalers  Cl.  *A*  28.00  .  . 

Contrasted  with  the  more  high- snut  dow-n  for  a  week  be-  cousins  ud.  class  ‘a’  ....  17.00  19.00 

ly  indastrialized  European  na-!  cause  of  heavy  stockpiles  of  as-  Ea”“  caT  .s®!.  s.  8.  Loan  22.00  *  *'’ 

tions,  the  Latin  .American  coun-ibestos,  the  companv  announced  Eastern  utuuies,  ivtiot  pu.  9.00  10.00 1 

tries  are  encountering  economic ; piday.  About  1,000  workers  will  G?larEarie“rn.  ^iTpTd.  ‘US  sool 

and  financial  problems.  Their  be  affected.  no  swe  ptd .  9.00  9!75 

troubles  stem  from  the  decline  The  King-Beaver  Mine,  em-  q  “  • 

in  commodity  prices,  chiefly  ploying  600,  will  close  Aug.  31-  Maritime  'tife  ..  .  120.00  .."..I 

coffee.  A  new  agreement  about  Sept.  4.  The  Normandie  Mine.  J’*"'™*,  ®'«'-  p'<* .  «•«« 

to  be  consummated  will  enable  with  400,  employees,  will  shut  ™d.  *  Ilm  Ilm 

coffee  countries  to  struggle  down  Sept.  7-11.  It  will  be  the  do.  rights  .  'm  !4o 

through  another  year,  but  a  per-  second  shutdown  for  the  King-  '’do.*  pm'  '  “oo  ■ 

manent  solution  to  the  problem  Beaver  .Mine.  It  closed  last  June  nov*  Sco'tia  Trust  Co. ’!!.'!  2o!oo  !!!! 

of  oversupply  has  not  yet  been  29-July  3  when  stockpiles  were  vf' nthf‘’'’L"Tk„r  aer 

found.  Action  toward  a  “Com-  high.  Since  then  it  has  been  '  Do.  4?4%  pi^^ km  88.00 

mon  Market”  group  in  Latin  operating  only  four  days  a  week.  ?'<*•■  46.50  .... 

America  is  a  hopeful  sign. - — -  Do.  svic-,.  pM .  4. so  .... 

Many  companies  in  Latin  Am-  oiand  t,  son  Ltd.  cias*  'a*  13.75  i..’! 

iviauy  .-w..  r-  Transfer  agent  for  Abitibi  Power  A  Do.  Class  ‘B'  10  25 

^riCR  Sre  r6port6d  to  bo  SStlS-  paper  Co.  Ltd.  advises  that  there  were|  Robin  Jones  It  Whitman  pfd.  37  00  !* 

fied  with  their  investments  there.  shares  of  the  preferred! stairs,  Son  Si  Morr,  Cl.  *A*  7.75  .... 

tS  jetura  normally  is  muchAurust  ink*"'  **  1S;»  ;;;; 


IF  INDUSTRY  NEEDS  IT... 
CANADIAN  VICKERS 

BUILDS  lT...B£TT£e 

\  CANADiAM 

\  (^V/CKERS 


limited 

MONTREAL  •  TORONTO 
CANADIAN  MEMIER  OF  THE  VICKERS  GROUP 


CUSTOM  MANUFACTURERS  OF  HEAVY  INDUSTRIAL  MACHINERY;  CRUSHERS,  BALL  MILLS, 
PAPER  MACHINERY,  HYDRO  CONTROL  AND  POWER,  BOILERS  AND  HEAT  TRANSFER  EQUIPMENT, 
HYDRAULIC  PRESSES,  GENERAL  ENGINEERING,  MARINE  EQUIPMENT  AND  SHIPBUILDING 


